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Thamrongmas, I. LL.M., November 2016, Graduate School, Bangkok University.
Enforcement Methods of Intellectual Property Rights as Business Security According
to the Business Collateral Act 2015 (189 pp.)

Advisor: Wanwipar Puasiri, Ph.D.

ABSTRACT

Thailand enacts the Business Collateral Act 2015, to provide Thai SMEs
with greater opportunities to access financing sources in order to develop their
businesses. The Act mandates that intellectual property can be used as business
security. However, the Act has not enacted certain method to enforce intellectual
property as business security. Therefore the object of this Independent Study (IS) is
to study suidelines for enforcement of intellectual property as business security
under the Business Collateral Act 2015. The study will suggest possible amendments
and propose rules for enforcement on intellectual property as business security for
best benefits of the receiver and the creditor.

This Independent Study (IS), therefore, studies from the doctrinal research
method from legal documents, academic texts, thesis, journal articles, court
judgments, electronic articles of intellectual property and judgment both in Thai and
English relating to intellectual property and business collateral, Thailand Intellectual
Property and Business Collateral Act, The Company Act and U.C.C Article 9 of United
States relating to intellectual property.

From this research, the author found that the Act should be implemented by
determining qualification of administrative receivers who will set up a list of useable
intellectual property and has allow the security provider and the security receiver to

be able to choose preferred methods to enforce business security the rule of law.

Keywords: Intellectual Property, Business Security, Creditor, Receiver, Performance

Enforcement
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" Section 859C(1) of The Companies Act 2006(Amendment of part 25)Regulations 2013
Charges existing on property or undertaking acquired
(1) This section applies where a company acquires property or undertaking which is subject to a
charge of a kind which would, if it had been created by the company after the acquisition of the
property or undertaking, have been capable of being registered under section 859A.

" Section 859A(4) of The Companies Act 2006(Amendment of part 25)Regulations 2013
(4) “The period allowed for delivery” is 21 days beginning with the day after the date of creation
of the charge (see section 859E), unless an order allowing an extended period is made under
section 859F(3).

** Section 859P of The Companies Act2006(Amendment of part 25)Regulations 2013
Companies to keep copies of instruments creating and amending charges (1) A company must
keep available for inspection a copy of every—

(a) instrument creating a charge capable of registration under this Chapter, and

(b) instrument effecting any variation or amendment of such a charge.

(2) In the case of a charge contained in a series of uniform debentures, a copy of one of the
debentures of the series is sufficient for the purposes of subsection (1)(a).

(3) If the particulars referred to in section 859D(1) or the particulars of the property or undertaking
charged are not contained in the instrument creating the charge, but are instead contained in
other documents which are referred to in or otherwise incorporated into the instrument, then the
company must also keep available for inspection a copy of those other documents.

(4) It is sufficient for the purposes of subsection (1)(a) if the company keeps a copy of the
instrument in the form delivered to the registrar under section 859A(3), 859B(3) or (4) or 859C(3).
(5) Where a translation has been delivered to the registrar in accordance with section 1105, the
company must keep available for inspection a copy of the translation.

" Section 859A(4) of The Companies Act2006(Amendment of part 25)Regulations 2013
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(4) “The period allowed for delivery” is 21 days beginning with the day after the date of creation
of the charge (see section 859E), unless an order allowing an extended period is made under
section 859F(3).
** Section 859F of The Companies Act2006(Amendment of part 25)Regulations 2013
Extension of period allowed for delivery (1) Subsection (3) applies if the court is satisfied that—
(a) neither the company nor any other person interested in the charge has delivered to
the registrar the documents required under section 859A or (as the case may be) 8598 before the

end of the period allowed for delivery under the section concerned, and
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(b) the requirement in subsection (2) is met.
(2) The requirement is—
(a) that the failure to deliver those documents—
(i) was accidental or due to inadvertence or to some other sufficient cause, or
(i) is not of a nature to prejudice the position of creditors or shareholders of the
company, or
(b) that on other grounds it is just and equitable to grant relief.
(3) The court may, on the application of the company or a person interested, and on such terms
and conditions as seem to the court just and expedient, order that the period allowed for
delivery be extended.
" Financial web, What is a Floating Charge [Online], n.d. Available from
http://m.finweb.com/loans/what-is-floating-charge.html.
2 LexisWeb, Priority of security [Online], n.d. Available from http://lexisweb.co.uk/sub-
topics/priority-of-security.
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“ Ibid, 65.

Z A company Law Solutions Company, Company Law Club, Fixed and floating charges
[Online] , n.d. Available from http://www.companylawclub.co.uk/fixed-and-floating-charges.

# INVESTOPEDIA, Whatis a ‘Floating Charge’ [Online], n.d. Available from

http://www.investopedia.com/terms/f/floating_charge.asp.



84

3) el minanuszAuluuasy (Floating Charge) T9@nsLan

¥ ' [
aaa a

WALl UNITIANITLANS NS AUT AT undnUseiu nsaidAan1sIanllgansau

Jennasludugnasdunsnusssiunalunsdanisuinsndaudadundnuseiuwuvane

Ly

(Floating Charge) afiawiiuunisuanfossuavenssunisvesuisngnuiliunis

o

damsuansnddudadumanusyiuiu Jaiensulasanin uenainsidslinisunsnuss
grunalunsdnnisiaesnisou 9 16 enfmegradiu nmsidiaseunseunsndaudaiu
nanUsEiU NILARAIMINNURTNENSNE (Receiver) nsmenindaudadunandsyiu
[ ' < %
AINa3 LJuAY

4) Wedimansalegslnegrmilsmuilafmualuiuivsedayan

q q o

]
v

wanussAunisudasaninlunsdlil \Wunsdiidmiluazgnuilaanasiulineuaimin lay

=l

o v A v v o Y o 24 A~ ¢ v \ a £ & ° v
mvualidudeululuiudvsedyavanuseiv” uasdlielivanisalfnarifinduiagyinli
\anisulasan nvemsndaunidundnuseiulnednlul vsotinnisulasaninuisdiy

LAILLANSE] TadnwurveINIThUasanN mnsNEauliINNIuavrIaunedIu dkeulusanalUll

4.1) nsulasan1nvamsngaunidunanlseiurianue

[
=) L4 14 IS

nsalndinsnmunludavisenunin aanuilnszsiinig

9 Y Y

=

1 [ Y a U fa < [ YR, v A 1 &
U90819 Agrhliiinnsulasanmyemingaudadundnuseiunaualaeyiun 1wy gnnil

v v v
a LY o 53 U S a a

Antndnseniunigviisedy U‘%ﬁmgﬂwﬁﬁuuuqﬂﬂamauaﬂmuﬁmmﬁﬁgﬂ% Hudu
dusunsdiasinaserindiugnuiuagidmivindu Taglidesdinisuddlsiyanameuen
N1

4.2) mywtasannvesminsauiidundnussiuusiisuisdiy

aa & vy Ay Y] Iy A Y v o 6a
nsaignuilnasidmillannasiuliludyyvdeiudi nindau

a

fidundnuseiuwuuase (Floating Charge) anunsauvasanmldumifissundn ddilaile
gnudasanndanadlanmiduningaumly

3) Fusvesdwilunsdedunininddudadundnussiundeannding
wUAIEN TN

WeanswdaumdundnuseiuianisudasaninainudnuseiuLuuass

* Financial web, What is a Floating Charge [online], n.d. Available from

http://m .finweb.com/loans/what-is-floating-charge.html.
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# Section 859K of The Companies Act2006(Amendment of part 25)Regulations 2013
Registration of enforcement of security
(1) Subsection (2) applies where a person—

(a) obtains an order for the appointment of a receiver or manager of a company’s
property or undertaking, or

(b) appoints such a receiver or manager under powers contained in an instrument.

* Section 754 of The Companies Act 2006
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Priorities where debentures secured by floating charge security (1) This section applies where
debentures of a company registered in England and Wales or Northern Ireland are secured by a
charge that, as created, was a floating charge. (2) If possession is taken, by or on behalf of the
holders of the debentures, of any property comprised in or subject to the charge, and the
company is not at that time in the course of being wound up, the company’s preferential debts
shall be paid out of assets coming to the hands of the persons taking possession in priority to
any claims for principal or interest in respect of the debentures. (3) “Preferential debts” means
the categories of debts listed in Schedule 6 to the Insolvency Act 1986 (c. 45) or Schedule 4 to
the Insolvency (Northern Ireland) Order 1989 (S.I. 1989/2405 (N.I. 19)).For the purposes of those
Schedules “the relevant date” is the date of possession being taken as mentioned in subsection
(2). (4) Payments under this section shall be recouped, as far as may be, out of the assets of the

company available for payment of general creditors.
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?" Section 859D of The Companies Act2006(Amendment of part 25)Regulations 2013
Particulars to be delivered to registrar
(2) The particulars referred to in subsection (1)(c) are—

(a) any of the following—

(i) the name of each of the persons in whose favour the charge has been
created or of the security agents or trustees holding the charge for the benefit of one or more
persons; o,

(ii) where there are more than four such persons, security agents or trustees,
the names of any four such persons, security agents or trustees listed in the charge instrument,
and a statement that there are other such persons, security agents or trustees;

(b) whether the instrument is expressed to contain a floating charge and, if so, whether it
is expressed to cover all the property and undertaking of the company;

(c) whether any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge;

(d) whether (and if so, a short description of) any land, ship, aircraft or intellectual
property that is registered or required to be registered in the United Kingdom, is subject to a
charge (which is not a floating charge) or fixed security included in the instrument;

(e) whether the instrument includes a charge (which is not a floating charge) or fixed
security over—

(i) any tangible or corporeal property, or

(ii) any intangible or incorporeal property,
not described in paragraph (d).

(3) The particulars referred to in subsection (1)(d) are—
(a) a statement that there is no instrument creating or evidencing the charge;
(b) the names of each of the persons in whose favour the charge has been created or

the
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names of any security agents or trustees holding the charge for the benefit of one or more
persons;

(c) the nature of the charge;

(d) a short description of the property or undertaking charged;

(e) the obligations secured by the charge.
(4) In this section “fixed security” has the meaning given in section 486(1) of the Companies Act
1985(a).
(5) In this section “intellectual property” includes—

(a) any patent, trade mark, registered design, copyright or design right;

(b) any licence under or in respect of any such right.
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* Practice Law, A Thomsan reuters legal solution, Lending and taking security in the
UK (England and Wales):Overview [Online], 1 february 2016, Available from
http://uk.practicallaw.com/1-501-2672.
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# Evans, A., & Harrison, L. Taking security over IP [Online], February 2015. Available
from http://www fieldfisher.com/media/2861045/Taking-Security-over-
IP.pdf?utm_source=Mondag&utm_medium=syndication&utm_campaign=View-Original.

* {59 50udansadn, ms%’uimazms"a'mdaf’iﬁuw%'wéﬁlajﬁﬁmu [Online], u.U.U. uidsfian

https://sites.google.com/a/ttc.ac.th/jointventure-consignments/sinthraphy-mimi-taw-tn.
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* Practice Law, A Thomsan reuters legal solution, Lenging and taking security in the
UK(England and Wales):Overview. [online], 01 february 2016, Available from
http://uk.practicallaw.com/1-501-2672.
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1.1)  msUszliuyarmingdunelygranteyaressimaain
(The Market Value Approach) Inesiaaaaiulédnsienienleghmannnany o1

i Tu Taxation of Chargeable Gains Act 1992 ¢lviannumunglidn s1Amannmunedia

* asoal Awguoy, naussiliugadmingaunidyy e inguszasdnienBituld,
Grentdnus JRransuUndin Tadininedy dning1dusssuaans, 2555), 106-107.

* Section 17 of Taxation of Chargeable Gains Act 1999, Disposals and acquisitions treated
as made at market value
(1) Subject to the provisions of this Act, a person’s acquisition or disposal of an asset shall for the
purposes of this Act be deemed to be for a consideration equal to the market value of the

asset—
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duauvnauHaisnnimindautuazgnuielulusaiaied wielu Inheritance Tax Act
1984”" 1gl¥idnfenal i3 Mamaavnefa maduaumgaunadeeerimngautuasgn
yelulunanas wilildsadsmamneiasdusmiiiigavemingauiignueluna
th gy p1ana1lagasuledn nsussliugadmindgdumadaygiainsianaia (The
Market Value Approach) As msthnandilsdannsmenindaumasiyaiiegludiman
Aoty Tusanaieafunysaduges Sesmstiduiinisfiaunsoufuldlasunindauma
Haynmnuszian uazannsalilunisusediuiionisvie mslie wagnsimuna1ans
(Royalty) &t ‘3‘%m3§ﬁ’ﬂﬁﬁmmmLﬁﬂalﬁdwiwdwqﬂ%aﬁuﬁﬁuwﬁﬂé’%’ummﬁsﬂu
daqiu” Imwé’ﬂLﬂm%ﬁﬁ’lmﬁmimwgaﬁm%’ws?ﬁumaﬂzyfgwmmnmmm@ﬁ wansineriuly
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- ANULAYRNIYMN

- TAs9a519n15958 kU

(a) where he acquires or, as the case may be, disposes of the asset otherwise than by
way of a bargain made at arm’s length, and in particular where he acquires or disposes of it by
way of gift or on a transfer into settlement by a settlor or by way of distribution from a company
in respect of shares in the company, or

(b) where he acquires or, as the case may be, disposes of the asset wholly or partly for a
consideration that cannot be valued, or in connection with his own or another’s loss of office or
employment or diminution of emoluments, or otherwise in consideration for or recognition of his
or another’s services or past services in any office or employment or of any other service
rendered or to be rendered by him or another.

(2) Subsection (1) shall not apply to the acquisition of an asset if—

(a) there is no corresponding disposal of it, and

(b) there is no consideration in money or money’s worth or the consideration is of an
amount or value lower than the market value of the asset.

> Section 160 of Inheritance Tax Act 1984,

Market value.

Except as otherwise provided by this Act, the value at any time of any property shall for the
purposes of this Act be the price which the property might reasonably be expected to fetch if
sold in the open market at that time; but that price shall not be assumed to be reduced on the
ground that the whole property is to be placed on the market at one and the same time.

* Ibid.
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36 o o a o e a . a | A
d1iinau navw., Study room wANYy Anieshna [Onlinel, 10 dquieu 2556, unaIa

http://chalermchai-nbtc.blogspot.com/2013/06/intangible-asset-present-value-future.html.
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H13190I1UIANT

AR Re Jeavons, ex parte Mackey (1873)LR 8 Ch App 643

g furanziund, wuamensUssfiuyadnavinilugamalulafansaume (n1sduai
dasy UAMansumdudin Tudininends unnianenaenganm, 2557), 51.

* Intellectual Property Office, IP for business: Events, guidance, tools and case
studies, Designs, Patents, Trade marks and Copyright Valuing your intellectual property
[Onlinel, 22 February 2016. Available from https://www.gov.uk/guidance/valuing-your-intellectual-
property#history.

* Mr.Joshua Jeavans and company v. John Brown & Co.Ltd., Court of Appeal LR 8 Ch
App 643 (1873)
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Mr Joshua Jeavons had an iron manufacturing business (Joshua Jeavons & Company) at

the Millwall Ironworks. Jeavons sold one John Brown & Co. Ltd a patent for improving armour
plates manufacture. In return Brown would pay Jeavons royalties of 15s per ton of plates
produced. Brown also lent Jeavons £12,500, and agreed that half Jeavons' royalties would go to
paying back that loan. It was further agreed that if Jeavons went insolvent, or made an
arrangement with creditors, Brown could keep all the royalties to satisfy the debt.

The Chancery Division of the Court of Appeal held that Brown had a lien on one half of the
royalties only. The agreement that Brown could retain all royalties if Jeavons went bankrupt was

a fraud on the bankruptcy laws and void.
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* Section 9-203. of U.C.C.
ATTACHMENT AND ENFORCEABILITY OF SECURITY INTEREST; PROCEEDS; SUPPORTING
OBLIGATIONS; FORMAL REQUISITES.of U.C.C.
(a) [Attachment.]
A security interest attaches to collateral when it becomes enforceable against
The debtor with respect to the collateral, unless an agreement expressly postpones the
time of attachment.
* Section 9-110. of U.CLC.
SECURITY INTERESTS ARISING UNDER ARTICLE 2 OR 2A.
A security interest arising under Section 2-401, 2-505, 2-711(3), or 2A-508(5) is subject to
this article. However, until the debtor obtains possession of the goods:
(1) the security interest is enforceable, even if Section 9-203(b)(3) has not been
satisfied;

(2) filing is not required to perfect the security interest;
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(3) the rights of the secured party after default by the debtor are governed by
Article 2 or 2A; and
(4) the security interest has priority over a conflicting security interest created by
the debtor.
* Section 9-203. of U.C.C.
ATTACHMENT AND ENFORCEABILITY OF SECURITY INTEREST; PROCEEDS; SUPPORTING
OBLIGATIONS; FORMAL REQUISITES.
(b) [Enforceability.]
Except as otherwise provided in subsections (c) through (i), a security interest is
enforceable against the debtor and third parties with respect to the collateral only if :
(1) value has been given;
(2) the debtor has rights in the collateral or the power to transfer rights in the
collateral to a secured party; and
(3) one of the following conditions is met:
(A) the debtor has authenticated a security agreement that provides a
description of the collateral and, if the security interest covers timber to be cut, a
description of the land concerned;
(B) the collateral is not a certificated security and is in the possession of the
secured party under Section 9-313 pursuant to the debtor's security agreement;
(O) the collateral is a certificated security in registered form and the security
certificate has been delivered to the secured party under Section 8-301 pursuant to
the debtor's security agreement; or

(D) the collateral is deposit accounts, electronic chattel paper, investment,
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Property or letter-of-credit rights, and the secured party has control under
Section 9-104, 9-105, 9-106, or 9-107 pursuant to the debtor's security agreement.
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2) ningndanmasenuiiinu (Quasi-Tangibles)

¥ Section 9-324. of U.C.C.
PRIORITY OF PURCHASE-MONEY SECURITY INTERESTS.

(a) [General rule: purchase-money priority.]

Except as otherwise provided in subsection (g), a perfected purchase-money
security interest in goods other than inventory or livestock has priority over a conflicting
security interest in the same goods, and, except as otherwise provided in Section 9-327, a
perfected security interest in its identifiable proceeds also has priority, if the purchase-
money security interest is perfected when the debtor receives possession of the collateral
or within 20 days thereafter.

® N35nn DevanR, %ﬁzy%l,ﬁaaé’u [Online], 2555. wasiun
http://www.pw.ac.th/emedia/media/tech/accountingl/lesson2.php.

¥ Section 9-102.(33) of U.CC.

"Equipment" means goods other than inventory, farm products, or consumer

goods.
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** Section 9-102(47) of U.CC.

"Instrument” means a negotiable instrument or any other writing that evidences a right to
the payment of a monetary obligation, is not itself a security agreement or lease, and is of a type
that in ordinary course of business is transferred by delivery with any necessary indorsement or
assignment. The term does not include (i) investment property, (ii) letters of credit, or (iii) writings
that evidence a right to payment arising out of the use of a credit or charge card or information
contained on or for use with the card.

*! Section 9-102(10) of U.C.C.

“Certificate of title” means a certificate of title with respect to which a statute provides
for the security interest in question to be indicated on the certificate as a condition or result of
the security’s obtaining priority over the rights of a lien creditor with respect to the collateral

> vdenvesngsziley, AMURLNBYDIBUNSNERLaiTEaAY [Online], 24 UN51AL 2551,
WETIN https://krurabieb.wordpress.com/.

” Section 9-102(42) of U.C.C.

"General intangible" means any personal property, including things in action,
other than accounts, chattel paper, commercial tort claims, deposit
accounts,documents, goods, instruments, investment property, letter-of-credit rights,
letters of credit, money, and oil, gas, or other minerals before extraction. The term

includes payment intangibles and software.
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> “Financing”, Longdo Dict [Online], n.d., Available from
https://dict.longdo.com/search/Financins.
” Section 9-310. of U.C.C
When filing required to perfect security interest or agricultural lien; security interests and
agricultural liens to which filing proviosions do not apply.
(a) [General rule: perfection by filing.]
Except as otherwise provided in subsection (b) and Section 9-312(b), a financing
statement must be filed to perfect all security interests and agricultural liens.
(b) [Exceptions: filing not necessary.]
The filing of a financing statement is not necessary to perfect a security interest:
(1) that is perfected under Section 9-308(d), (e), (f), or (g);
(2) that is perfected under Section 9-309 when it attaches;
(3) in property subject to a statute, regulation, or treaty described in Section 9-
311(a);
(4) in goods in possession of a bailee which is perfected under Section 9-
312(d)(1) or (2);
(5) in certificated securities, documents, goods, or instruments which is perfected
without filing or possession under Section 9-312(e), (f), or (g);
(6) in collateral in the secured party's possession under Section 9-313;
(7) in a certificated security which is perfected by delivery of the security

certificate to the secured party under Section 9-313;
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(8) in deposit accounts, electronic chattel paper, investment property, or letter-
of-credit rights which is perfected by control under Section 9-314;
(9) in proceeds which is perfected under Section 9-315; or
(10) that is perfected under Section 9-316.
(c) [Assignment of perfected security interest.]
If a secured party assigns a perfected security interest or agricultural lien, a filing
under this article is not required to continue the perfected status of the security
interest against creditors of and transferees from the original debtor.
* Section 9-516(a). of U.C.C.
What constitutes filing ; effectiveness of filing.
(a) [What constitutes filing.]
Except as otherwise provided in subsection (b), communication of a record to
a filing office and tender of the filing fee or acceptance of the record by the filing office
constitutes filing.
o Continuation Statement #1884 ﬂ’]‘i?ﬂL@ﬂﬁ'ﬁ%’Nﬂ’]iLﬁuLLUU@i@L‘ﬁ@ﬂ VED) miﬁ%ﬁumi?ju

NANSLUUBLTBINA1INgNAIN SRS,
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* Section 9-515. of U.C.C.
Duration and effectiveness of financing statement; effect of lapsed financing statement.
(a) [Five-year effectiveness.]

Except as otherwise provided in subsections (b), (e), (f), and (g), a filed

financing statement is effective for a period of five years after the date of filing.
(b) [Public-finance or manufactured-home transaction.]

Except as otherwise provided in subsections (e), (f), and (g), an initial
financing statement filed in connection with a public-finance transaction or manufactured-
home transaction is effective for a period of 30 years after the date of filing if it indicates
that it is filed in connection with a public-finance transaction or manufactured-home
transaction.

(c) [Lapse and continuation of financing statement.]

The effectiveness of a filed financing statement lapses on the expiration of the
period of its effectiveness unless before the lapse a continuation statement is filed
pursuant to subsection (d). Upon lapse, a financing statement ceases to be effective and
any security interest or agricultural lien that was perfected by the financing statement
becomes unperfected, unless the security interest is perfected otherwise. If the security
interest or agricultural lien becomes unperfected upon lapse, it is deemed never to have
been perfected as against a purchaser of the collateral for value.

(d) [When continuation statement may be filed.]

A continuation statement may be filed only within six months before the

expiration
of the five-year period specified in subsection (a) or the 30-year period specified in
subsection (b), whichever is applicable.

(e) [Effect of filing continuation statement.]

Except as otherwise provided in Section 9-510, upon timely filing of a
continuation statement, the effectiveness of the initial financing statement continues for a
period of five years commencing on the day on which the financing statement would
have become ineffective in the absence of the filing. Upon the expiration of the five-year
period, the financing statement lapses in the same manner as provided in subsection (c),

unless, before the lapse, another continuation statement is filed pursuant to subsection



108

2. myvsdunAnsngaundundndsenu (Perfection) Inens
[y} fa d' I~ [ U
ATAUATDINSNEFUNLUUNENUTENU
nstasuwnnsngaumdunanlseiu (Perfection) Usetanilidu

[ o o ! P~ a a 1% = cu a A o U o =
ANYUSVBINITITUT NATIAD amﬁﬁummwu%mymwwL;JammimaummmwEJaumuJu

o o L v ¢

wanuseiu lnadmilldaeeidygrdmunindduadumanuseiu (Security Agreement)

[
all

fugnuililuaednueldnus wazidmillidesduena1snianisdu (Financing Staterent)

WANE9UYDesy NsUsAunsngaundundnyseiu (Perfection) Usetanilazldiunsngau

Y

A = o ea w U A a a a
WN@?@UWﬂUigLﬂW FINDINTNENAAEAUNAINUUTZLNNATIETIUASUND Wi']a']iﬂ']iaﬂy!umll

Y

v Y ¥ 1 v Y gj 59 £
fn Judedla LLﬁ%ﬂﬂll@’UI‘WE)iﬂuﬂqiﬂﬁaﬂﬂﬁaﬂlﬂL‘Vl'mu G‘]']@J‘UEJV‘YJ’]ZJIU&J’MT@Sl3(8)-(b)

Anmuainansvetinilluenans dua gunsal B nNaNsavsvemsngaunisiin

(d). Succeeding continuation statements may be filed in the same manner to continue
the effectiveness of the initial financing statement.
(f) [Transmitting utility financing statement.]
If a debtor is a transmitting utility and a filed initial financing statement so
indicates,
the financing statement is effective until a termination statement is filed.
(¢) [Record of mortgage as financing statement.]
A record of a mortgage that is effective as a financing statement filed as
a fixture filing under Section 9-502(c) remains effective as a financing statement filed as a
fixture filing until the mortgage is released or satisfied of record or its effectiveness
otherwise terminates as to the real property.
” Section 9-313(a)-(b). of U.C.C,

When possession by or delivery to secured party perfects security interest without filing.

(a) [Perfection by possession or delivery.]
Except as otherwise provided in subsection (b), a secured party may perfect a
security
interest in negotiable documents, goods, instruments, money, or tangible chattel paper by
taking possession of the collateral. A secured party may perfect a security interest in
certificated securities by taking delivery of the certificated securities under Section 8-301.
(b) [Goods covered by certificate of title.]
With respect to goods covered by a certificate of title issued by this State,
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a secured party may perfect a security interest in the goods by taking possession of the
goods only in the circumstances described in Section 9-316(d).
% §9-104. of U.C.C
CONTROL OF DEPOSIT ACCOUNT.
(a) [Requirements for control.]
A secured party has control of a deposit account if:
(1) the secured party is the bank with which the deposit account is
maintained;
(2) the debtor, secured party, and bank have agreed in
an authenticated record that the bank will comply with instructions originated by the
secured party directing disposition of the funds in the deposit account without further
consent by the debtor; or
(3) the secured party becomes the bank's customer with respect to
the deposit account.
(b) [Debtor's right to direct disposition.]
A secured party that has satisfied subsection (a) has control, even if

the debtor retains the right to direct the disposition of funds from the deposit account.
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o ‘interest’, Longdo Dict [Online], Avialable from
https://dict.longdo.com/search/security%20interest.
*§ 9-309. of U.CC.
Security interest perfected upon attachment.
The following security interests are perfected when they attach:

(1) a purchase-money security interest in consumer goods, except as otherwise
provided in Section9-311(b) with respect to consumer goods that are subject to a statute
or treaty described in Section9-311(a);

(2) an assignment of accounts or payment intangibles which does not by itself or
in conjunction with other assigcnments to the same assignee transfer a significant part of
the assignor's outstanding accounts or payment intangibles;

(3) a sale of a payment intangible;

(4) a sale of a promissory note;

(5) a security interest created by the assignment of a health-care-insurance

receivable to the provider of the health-care goods or services;

(6) a security interest arising under Section 2-401, 2-505, 2-711(3), or 2A-508(5),
until the debtorobtains possession of the collateral;

(7) a security interest of a collecting bank arising under Section 4-210;

(8) a security interest of an issuer or nominated person arising under Section 5-118;

(9) a security interest arising in the delivery of a financial asset under Section 9-

206(c);

(10) a security interest in investment property created by a broker or securities
intermediary;

(11) a security interest in a commodity contract or a commodity account created

by
a commodity intermediary;

(12) an assignment for the benefit of all creditors of the transferor and subsequent
transfers by the assignee thereunder; and

(13) a security interest created by an assignment of a beneficial interest in a

decedent's estate.
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** Section 9-601. of U.C.C.
RIGHTS AFTER DEFAULT; JUDICIAL ENFORCEMENT; CONSIGNOR OR BUYER OF ACCOUNTS,
CHATTEL PAPER, PAYMENT INTANGIBLES, OR PROMISSORY NOTES.
(a) [Rights of secured party after default.]
After default, a secured party has the rights provided in this part and, except as
otherwise provided in Section 9-602, those provided by agreement of the parties.
A secured party:
(1) may reduce a claim to judgment, foreclose, or otherwise enforce the
claim, security interest, or agricultural lien by any available judicial procedure; and
(2) if the collateral is documents, may proceed either as to the documents or
as to thegoods they cover.
* gind gassal, “msUseAusenindnuvdnngrinoeiuini’, 21sansnguane

UWIINYNRUSITUANENS (2553): 60.
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** Section 9-322(c) of U.C.C.
Priorities among conflicting security interest in and agricultural liens on same collateral.
(c) [Special priority rules: proceeds and supporting obligations.]
Except as otherwise provided in subsection (f), a security interest in collateral
which qualifies for priority over a conflicting security interest under Section 9-327, 9-328, 9-
329, 9-330, or 9-331 also has priority over a conflicting security interest in:
(1) any supporting obligation for the collateral; and
(2) proceeds of the collateral if:

(A) the security interest in proceeds is perfected;

(B) the proceeds are cash proceeds or of the same type as the collateral; and

(Q) in the case of proceeds that are proceeds of proceeds, all intervening

proceeds are cash proceeds, proceeds of the same type as the collateral, or

an account relating to the collateral.

* Section 9-324. of U.C.C.
Priority of purchase-money security interest.
(a) [General rule: purchase-money priority.]
Except as otherwise provided in subsection (g), a

perfected purchase-money security interest in goods other than inventory or livestock has
priority over a conflicting security interest in the same goods, and, except as otherwise
provided in Section 9-327, a perfected security interest in its identifiable proceeds also
has priority, if the purchase-money security interest is perfected when the debtor receives

possession of the collateral or within 20 days thereafter.
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*" Section 9-324. Of U.C.C.
Priority of purchase-money security interest.
(b) [Inventory purchase-money priority.]

Subject to subsection (c) and except as otherwise provided in subsection (g), a
perfected purchase-money security interest in inventory has priority over a conflicting
security interest in the same inventory, has priority over a conflicting security interest
in chattel paper or aninstrument constituting proceeds of the inventory and in proceeds
of the chattel paper, if so provided in Section 9-330, and, except as otherwise provided in
Section 9-327, also has priority in identifiable cash proceeds of the inventory to the
extent the identifiable cash proceeds are received on or before the delivery of the
inventory to a buyer, if:

(1) the purchase-money security interest is perfected when
the debtor receives possession of the inventory;
(2) the purchase-money secured party sends an authenticated notification to
the holder of the conflicting security interest;
(3) the holder of the conflicting security interest receives the notification within
five years before the debtor receives possession of the inventory; and

(4) the notification states that the person sending the notification has or
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expects to acquire a purchase-money security interest in inventory of
the debtor and describes the inventory.
(d) [Livestock purchase-money priority.]
Subject to subsection (e) and except as otherwise provided in subsection (g), a perfected
purchase-money security interest in livestock that are farm products has priority over a
conflicting security interest in the same livestock, and, except as otherwise provided in
Section 9-327, a perfected security interest in their identifiable proceeds and identifiable
products in their unmanufactured states also has priority, if:
(1) the purchase-money security interest is perfected when
the debtor receives possession of the livestock;
(2) the purchase-money secured party sends an authenticated notification to
the holder of the conflicting security interest;
(3) the holder of the conflicting security interest receives the notification
within six months before the debtor receives possession of the livestock; and
(4) the notification states that the person sending the notification has or
expects to acquire a purchase-money security interest in livestock of
the debtor and describes the livestock.
* Section 9-324 of U.C.C.
PRIORITY OF PURCHASE-MONEY SECURITY INTERESTS.
(g) [Conflicting purchase-money security interests.]
If more than one security interest qualifies for priority in the same collateral under
subsection (a), (b), (d), or (f):
(1) a security interest securing an obligation incurred as all or part of the price of
the collateral has priority over a security interest securing an obligation incurred for value
given to enable the debtor to acquire rights in or the use of collateral; and

(2) in all other cases, Section 9-322(a) applies to the qualifying security interests.
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* Section 9-333. of U.C.C.Priority of certain liens arising by operation of law.
" Section 9-607. of U.C.C.
COLLECTION AND ENFORCEMENT BY SECURED PARTY. of U.C.C.
(a) [Collection and enforcement generally.]
If so agreed, and in any event after default, a secured party:
(1) may notify an account debtor or other person
obligated on collateral to make payment or otherwise render performance to or

for the benefit of the secured party;
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" Section 9-620 (c) (2) of U.C.C,
a debtor consents to an acceptance of collateral in full satisfaction of the obligation it secures
only if the debtor agrees to the terms of the acceptance in a record authenticated after default
or the secured party:

(A) sends to the debtor after default a proposal that is unconditional or subject
only to a condition that collateral not in the possession of the secured party be
preserved or maintained;

(B) in the proposal, proposes to accept collateral in full satisfaction of the
obligation it secures; and

(Q) does not receive a notification of objection authenticated by the debtor
within 20 days after the proposal is sent.

" § 9620 (e)-(f) of U.CC.

(e) [Mandatory disposition of consumer goods.]

A secured party that has taken possession of collateral shall dispose of the collateral

pursuant to Section 9-610 within the time specified in subsection (f) if:
(1) 60 percent of the cash price has been paid in the case of a purchase-
money
security interest in consumer goods; or
(2) 60 percent of the principal amount of the obligation secured has been
paid in the case of a non-purchase-money security interest in consumer goods.
(f) [Compliance with mandatory disposition requirement.]
To comply with subsection (e), the secured party shall dispose of the collateral:

(1) within 90 days after taking possession; or
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(2) within any longer period to which the debtor and all secondary
obligors have
agreed in an agreement to that effect entered into and authenticated after

default.
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" s $1Ume4, UayvmanuseAunusnansesvUnalavanusenuniegsna we..., 72-74,82-
87.

" White & Case,”Perfecting” Security Interests in United States Patents,Trademarks
and Copyrights [Online], n.d. Daren Orzechowski and Amy Bagdasarian, 18 December 2013.
Available from http://www.whitecase.com/publications/article/perfecting-security-interests-
united-states-patents-trademarks-and-copyrights.

" “short-form ”, Longdo Dict [Online], n.d. Available from https://dict.longdo.com/search/

short-form.
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" practical Law Intellectual Property & Technology, IP Security Interests:
Perfecting Your Approach [Online], 1 October 2013. Available from
http://us.practicallaw.com/4-543-81457?qg=&qp=&gqo=&ge-=.

" Ibid
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b Greenberg Glusker, Security interests in intellectual property and related issues in
bankruptcy [Online], 25 August 2014. Available from http://www.lexology.com/library/detail.
aspx?g=745046fa-8e6b-4325-82e5-c02189f68dc

" dismsl Augu, ms‘dsxLﬁuaﬂaﬂ"m%’wéﬁuma{]zyzy']Lﬁafi’mqﬂsxmﬁmam@ﬁﬂﬁ,
Grentinus TAransunUngin TafnIneay drIng1susIssuaans, 2555), 93-95.
* Internal Revenue Manual of IRS
Partd. Examining Process,Chapterd8.Engineering Program,Section1.Overview of Engineering
Program 4.48.1.1 (05-01-2006) Areas of Expertise
1. Engineering services are available in several areas of expertise, including advanced
degrees, professional designations, and state certifications/licenses. The following list is not all

inclusive:
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a 6 6
- Ao TYONLIS
- NFuANSURTUANIAMEM WU gnT NSTUIUNITHEAR N3
PONLUU ANNAUNINISAT L HuAY
- NANUAVEANT LBU NWITIUNTIY NURaUNTIN 91
a [ ¥
AUA3NTIN U L Tuduy
- NUATOIVUIEAITAT TONNNTAT UAZAIUITNIINITAN
- nauwsuley AdnSuazdayan
- NFUNTEUIUNT WU TUsunsu syuu 1Asen1s n15d1se

NsAnYY N1sAANTal N1sUsEINANTel S18teanan Jeyaniamaile Wy

e [Engineer

Forester

Geologist

Accountant - Valuation Specialist

Real Property Appraiser
e Personal Property Appraiser
e Business Valuation/Intangible Property Appraiser
2. Specific engineering disciplines include:
e Industrial
e General
e Mining
e Petroleum
3. Al of the above specialists are hereafter referred to as Engineers.

" bid.
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Valuation.pdf.
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dU3gaLuIN
AR Matter of Roman cleanser Co.,43B.R.940
(Bankr.E.D.Mich.1984)"
U3®% Roman cleanser Anguiuanu3em National Acceptance
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* Roman cleanser company and G.E. Grogan, Trustee,Plaintiffs v. National acceptance
company of America,a Delaware corporation,and Patterson Laboratories, Inc., Defendants. (United

States Bankruptcy Court, E.D. Michigan, S.D.November 5, 1984).
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7 Ladbroke (Football) Ltd vs William Hill (Football) Ltd; HL1964. The plaintiff
alleged copying of their football pools coupons and copyright infringement. The issues were as to
the extent of copying required for infringement, and whether it was proper to look at the several
parts of the work separately.

Held: The question of substantiality is a matter of quality rather than quantity. There must be a
sufficient resemblance between the copyright work and the alleged infringement, but there is no
copyright in a mere idea. The subsistence of copyright involves an assessment of the whole work
in which copyright is claimed. It is wrong to make that assessment by dissecting the whole into

separate parts and then submitting that there is no copyright in the parts.
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As regards originality: ‘The word ‘original” does not in this connection mean that the work must
be the expression of original or inventive thought. Copyright Acts are not concerned with the
originality of ideas, but with the expression of thought, and in the case of ‘literary work’, with the
expression of thought in print or writing. The originality which is required relates to the expression
of the thought.” and ‘as regards compilation, originality is a matter of degree depending on the
amount of skill, judgment or labour that has been involved in making the compilation.’
‘Substantiality depends upon quality rather than quantity.’

® Section 859D of The Companies Act2006(Amendment of part 25)Regulations 2013
Particulars to be delivered to registrar
(2) The particulars referred to in subsection (1)(c) are—

(a) any of the following—

(i) the name of each of the persons in whose favour the charge has been
created or of the security agents or trustees holding the charge for the benefit of one or more
persons; or,

(i) where there are more than four such persons, security agents or trustees,
the names of any four such persons, security agents or trustees listed in the charge instrument,
and a statement that there are other such persons, security agents or trustees;

(b) whether the instrument is expressed to contain a floating charge and, if so, whether it
is expressed to cover all the property and undertaking of the company;
(c) whether any of the terms of the charge prohibit or restrict the company from creating

further security that will rank equally with or ahead of the charge;
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(d) whether (and if so, a short description of) any land, ship, aircraft or intellectual
property that is registered or required to be registered in the United Kingdom, is subject to a
charge (which is not a floating charge) or fixed security included in the instrument;

(e) whether the instrument includes a charge (which is not a floating charge) or fixed
security over—

(i) any tangible or corporeal property, or
(i) any intangible or incorporeal property,
not described in paragraph (d).
(3) The particulars referred to in subsection (1)(d) are—

(a) a statement that there is no instrument creating or evidencing the charge;

(b) the names of each of the persons in whose favour the charge has been created or
The names of any security agents or trustees holding the charge for the benefit of one or more
persons;

(c) the nature of the charge;

(d) a short description of the property or undertaking charged,

(e) the obligations secured by the charge.
(4) In this section “fixed security” has the meaning given in section 486(1) of the Companies Act
1985(a).
(5) In this section “intellectual property” includes—

(a) any patent, trade mark, registered design, copyright or design right;

(b) any licence under or in respect of any such right.

? Section 860(7) of The Companies Act 2006



140

a a

madganeuiienslmnednslunsndadunstyailneiienasdndidunissusesduduans

I a

Y Y o 3 [ [y o Sy oo U U fa
’e]m,‘VIQEJ?,JLLﬁZﬁ’]ﬂﬂiﬂU’m’]LUUW@ﬂUﬁ%ﬂUIUﬂ’]TU’ﬁBleﬂ a’WﬁUVﬁWEJﬁUVIN‘{jQJ,iU’]

U >

YDIHN!
Yy

ansaannzilsusodtinauningdunisliae (ntellectual Property Office 3o IPO) Tu

a

USENAFNTIVDIUIINTAD ANTURNT LATDINUIENITAT ANTIUNITIDALUY LazAvENS

a

2) yindaunstygnlisiienansans

TuUsemAans1e1UIINTUULIIZINSANUAINNITILUINS N AU AN

£ a

o 9 9 o T & & v A aa -
LUUﬁaﬂﬂﬁgﬂiﬂ:uﬂqﬁsﬁ'ﬁz‘Viu E\JL‘U‘HQﬂWU 8\1LUUWTU@Q‘Vﬁ@@JﬁVlﬁL@@GU']@IIUﬂ'ﬁﬂiE]Uﬂi@ﬂWﬁ@

finssudnslunsnddunu wiluninddundagiuindssian nguangluansiveranidns

Anualaunsaundundnuseiulunisdrsenils wu Adley (Goodwill)
dmsuantennia Goodwill Tuusewmeansiverandnsuululainisiinuala

[

Aslunglsundrtnanuningdunisleg (ntellectual Property Office) n1svindeyayn
¥ U o d’l = U a . L2 U = [ al )4 o

nanUsgiunsirseuilvileariion (Goodwill) Asnanidslddesdinisantdsnisdnues,

naNUTEAULUULANIZL71299 (Fixed Charge) 99 nanUseAuwuvasy (Floating Charge)

A

witleatisy (Goodwill) medrtinsunsngdunisleag (ntellectual Property Office) 8n
aTanils guazgliiuasdmhiiewsnsaanzieudygymdnuseiunsdisevilvile
Allen (Goodwill) flandnd Aevtieauvedsy (Company House) ety 21 Futudausiui
Mdgyvintiu

PNMsgAnwlevinsinufsdymuesminddumadayayives
Uszmaans1renandnsiunsiundunanysedulunistiseui wuimsnddumadyanfay
o &3 % % o c’l’ o gj I a 14
wundunanysziulunistiseniivessemeansvetandnsuulinadymimsznguansls
= LY wa 1 % ~ 3 a v Y v [y o v fa
fimsdyaRegnihaieidunstalenalvglindnuseiuanunsatninddunatayan
waneUssniafidienansavsuas lufiienansdndundunanyseiulunsdrsendls daunisd
v vy X YNl v o o o v A & o 6o aad o )
idudmilagldisnsdsdutsenanyseAundunindaumadyalagBvanUseiunuy
a9y (Floating Charge), #anuUseAuluulaniziatzas (Fixed Charge) #38n1391U84

1 é’ (K% aa b dyl VYas v o Y v d‘ d‘ Yo
EJEJNGU‘L!EJgJJﬂ‘UG]ﬁEJW“L!’“UGUENL"\]’]‘VTU’J'T%]%ELGU'JﬁﬂWiU\‘iﬁUVaﬂUi%ﬂHLL‘UUIYﬂ Wioinuazlasy

This section applies to the following charges—
(g)a floating charge on the company's property or undertaking,

(a charge on goodwill or on any intellectual property.
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- AvAnsnlelinisannsideusedinnudvansvesansgaiusni (US
Copyright Office)
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- ATRININENNNTANTLATINTINZDUR A TN UANSURT AL

Lﬂ%wu’mmiﬁwaﬂaﬂ%’g@Laf%m (United States Patent and Trademark Office %158

USPTO)

** Section 9-203. Of U.CC.
ATTACHMENT AND ENFORCEABILITY OF SECURITY INTEREST; PROCEEDS; SUPPORTING
OBLIGATIONS; FORMAL REQUISITES
(b) [Enforceability.]
Except as otherwise provided in subsections (c) through (i), a security interest is
enforceable against the debtor and third parties with respect to the collateral only if :
(1) value has been given;
(2) the debtor has rights in the collateral or the power to transfer rights in the collateral
to asecured party; and
(3) one of the following conditions is met:
(A) the debtor has authenticated a security agreement that provides a description of the
collateral and, if the security interest covers timber to be cut, a description of the land
concerned;
(B) the collateral is not a certificated security and is in the possession of the secured party
under Section 9-313 pursuant to the debtor's security agreement;
(O) the collateral is a certificated security in registered form and the security certificate has
been delivered to the secured party under Section 8-301 pursuant to the debtor's
security agreement; or
(D) the collateral is deposit accounts, electronic chattel paper, investment property,
orletter-of-credit rights, and the secured party has control under Section 9-104, 9-105, 9-

106, or 9-107 pursuant to the debtor's security agreement.



144

- AnsUnsnladinnsannsilaunad1inauansinswasiaseaung
N13ANYDEN3IFoLITNT (United States Patent and Trademark Office %38 USPTO)

° o o  ea AV a a & W va = o ea

dusunsnddumelygrnlifiienansanduseldlainsaanziounsngdu

ety oniisnuvessslulsenaansgowsnity delulainisimuaiuinieliodgns

<

v = o a v a =2 o U ca d' 1 a a
Taaudsginadidoantisstatuinislunisumingdunsdygnlafienaisdnsundu
wanUseiulunsdrsenillutagdu msrarvhiialymlusemnisnylaeunansves
WniinanUseiunilensnddunadygmindnanuaranieuendaasaviseidmilsgdu
= 1 a a | Y a |o.|1 4 dy v o Q’lj |
suisnshifilnaisdvseransliinaubiiulauaidwilluanuansadsdudiszniun
U ca [ 1 1%
nsndaunsleygrfinaials
o & e = = & 1 = Y v ° v o
ety fAnwdsdianuiuitinisiingvune UCC de 9 tadinnsimunalvil
nindadumelayanlaaanzifeundndundnuseiulunstrseuiilaegetniau doudu

nsgausuiminddunmslayamnussinniinisannsidewenansansneniieuuessy

A o 2 o < [ [ o -d’l ¥ a a I
aunuuall anansadadundndseiulunisiseutlansdu mnaziadgymenaduly

]
adau

Seweminddunlagiuszinnildladnisaanzidouenansansndsliladnisiimun
wuanstunsiudundnuseaulunistrsenil mslaundedniveadmidiivsyiumile
ningaundgeininan wagnmsamlunsisduinseniunanswdduneleanlddionans
ans
a L8 Y = U fa 1 3
PMNATIATIERT AUt mvewmswdaunsdyaudazUszinvlunisidu

wanUseiunstnseniivesdsemmansgelsni §Anwiuil U.C.C. 4a9 §

o

Y ada Y o o ca < (% (% o dy 14
Yoo nsfnualiimingdunsdyagrundundniszaulunistiss vl
ag st tnessylndunsnddunslyaifonansdng dwsunsnddumalgyaiilad

wnansansudazldlainnsimualidaeu uiddnedanuiuiniegausadundy

o

wanUseiunstisendls wu duansilildanzieuundunidnunsvatsunyamnanly

a o £ 1 = ! v A o [ L LY o & v =2
ﬁ%ﬂ%ﬁuuﬁ@mm%ﬁﬂﬂu%’lL@\Wlﬁ'm'ﬁﬂu?iﬂLﬂu%ﬁﬂﬂi%ﬂuIUﬂ7§%W§3Wu1ﬂ Tunsasiaeuis

[

2 v a ava v & % g = I a A a =
miLngwi\‘iﬁ‘mﬁNL‘UuLmMummmmwa@U%ﬁ]’mmﬂ"zwmﬁﬂi\‘iLLiﬂ I ATUIUNNANVU

Y

aelufianisiu erfinansssulenuin nsasienudiusduniugna Msusmsau
77 swiinanisiulasuenudetiadunidnuiunaalaenall Fayasvesnfisuiazivey

[ 1

funszuavesdiannaziadounenanidussegnaruuinla lnglusieazidenvesdya



145

(%
(-7 I~ Y

wanUssiuazszyiiesansydrfgingu fe nsimuslbissydiidugnnil d

ca
=
e
=~
=D
2
)]

]

g [ Ya a 1Y %5 = [y | v fa a & L LY
NUNUBYNBNU LLaSﬂ’]{L'Via‘VlﬁLLﬂL"U’WMmUﬂ’]iﬂJﬂigﬂumu%)%iWEJﬂu‘VIN‘{jiyliy’WIL‘U‘L!‘VI nUsENU
PaNE

weanNil U.C.CA09 Falinsinunasansivimilunisuseiuyae
(% fa 1 a [ v d! Y @ I
ningaundyglasanziunsiululssmeaansngeiandng faaasiniuinlulssina
o a 5 = 1Y Y @ fa o Y Q) v v o dy

ansgousnituiinssessulimsnddumalganamnsauunldlundnuseiulunistisemil
JERRRNIVEER

UYoidy Ao 1591 U.C.C. 799 Wilafinsmuunliognsdaiautenisumsngau
matygrnldfienansdnsundundnuseiulunisdiseni enanslifadywiludoauuams
Tupsihnsnddumalganlifonasdnsundunanuseiulunstsznilulagiu g
oraRndymluFesnisemadeuisdnsvesimindnuse dumvilensnadunslygininan

INYARANIBUBNEEITIVT B MLTwBUlA

M15°97 1: ms1USeuLisuausananavaInguunensngaunelyayivesusemealne-

USEIMAANII1109NS-basUsenFAansgaLsn

M3UTEULTBUAULANANITBINg MINenSHEAUN 1Ty 1ves

Uszinalng-Useimaansnveanins-iavyseinaanigaiusni

vaa a

Uszinalng WL IVUARAVEANT W.A. 2537

f v aa <

TANUANATONNUAT NS IATUTRVEVETLATINSUandaen

TneAsn1sladsn1suts Inglidndudosdinisaaneidey

N3EI1VUUARANTUNT W.A.2522

TANNANATEANUETINETIATNINTIANe Do uansTnsns

a v a a o

UszAus andsUunInIsooniuulazeuansuns

s 9

N33 VUQYAALATDINUNENTITAT WA, 2534

IAANUANATRILALATOIVUNENITAT LATBIMINEUINTS

LAS DMLY UTDILALLAS DINUNETIUNLNITIANLLT JULAD

(MN51937B)



146

1399 1 (510): ans1aIeuliisuanuuanavesngrnensndgdunetygyivessamalne-

UTEImMAaNIIYR1NINT- Az U Aanigaisng

M3UTEULTBUAULANANITBINg MINenSHEAUN 1 Ty ves

Uszinalng-Useimaaniveandns-iavUseinaansgaisni

Uszwnelng N1V ARANNSUNIAIIAT W.A. 2545

TinnuAuasewmndeyaduduanudunianisi wilildan

=
NELUYU

(%
A a

wsgswiydRfudnegiimans e, 2546
TiauduesesunAsiaimanfimaniifdnvasRiwunnsg
Nntesiividoyueudu Inefesdinstunzdeudssinig
Qilenans

N30 RIRANATAIMUUNINIINDTTIU W.A.2543

ANUANATRILALUUAT99TTIM TEeanuuulaasneassd

9

£
= [

Tues warldiduniindulaelulugraimnssuanssiumie
Juwvudigingesnuuulaasnassatulm nedasinison

Nedyu

Intellectual Property Act 2014

Useinaansverandns | anuduasesunansluniseanwuunazdnsUnsniinisan
el

Copyright, Designs and Patent Act 1988

a

TanuAuasosinsngaunatygusennivans
ansluniseaniuu AnsUnsniinisaanzidu

The Patent Act 1977

a o

AnuAuATaAansUnsNiinIsannsiden
Trade Marks Act 1994

WanuAuAsBIuLAATomINENSANIinaaveLdeu

(M151987B)




147

1399 1 (510): ans1aIeuliisuanuuanavesngrnensndgdunetygyivessamalne-

UTEImNAaNIIYR1NINT- Az U Aanigaisng

M3USEULTBUAULANANIBINg nInen S g AU Uy 1ves

UssnAlng-Ussmaansnveaning-wasUssimeanigownsng

UszniAAMgaunTi 2081/92/EC 11AI8AINNANATOIRIUW

UsemAanswetandng | nugiimansuaynisseyfaunainiinuewdninginig

LNWAINITULALLATUINS (Council Reculation

2081/62/8EC on the Protection of Geographical

Indications and Designations of Agriculture Products and

Foodstuffs)

THAUANATEILAAIUTYDLEEIY0IT001MTNIAAD S

NARAUTNNILNBATNITUNIDLAYUINISNINIASATNIIRIY

Uszinalvsevinlunssduanig lnedasiinisaansileu

The Copyright Act 1909

Tinnuduasesnnuassassasuiiavans lnglidnlused

nN5IANL UL

America Invents Act 2013 (AIA)

USENAANIFaILTN TiAuAuAsoLnanEUnINIsUsERYg avsunsniseaniuy

<3

LY

a a o sA aAa =~
GYI] mﬁiuWUﬁqW%V]uﬂqiﬁlﬂmgLUUu

The Lanham Act

i 1

HAUANATOILALATRINUIENIINITATRALFIUITNS

piA1ansuAd 1 mSuasUn1iimanslidissuunisan
=1

N deu

18 A1NUA LALATDINUIENSATL T UNS o UTENDUAIBAS

Uan1eqilianansvsoseyfauvasgiimnansvesduan

(Geographic  connotation) LJutA3esvuelifianwuzUs

nnzoulianusasuannzidounsowmuen1se e




148

4.2 YgymnsusAuninddumelgalugiuznanysziuniegsnaluudazUszme

4.2.1 Usewelng
Uszimnalnglatinsnsnsesw e inanUseium1agsna w.a. 2558 Juiite

wwilalymdedniavesnisiisesdweunsnddudadundnusziulieglunmsasounsesves

1'% o

Wntsudulumuuszanangrneunatazndydluseweainisdidinaznsdiues Jedll
Y o w a L% 1 U fa = & [ [y v o A o I
PadinlulsesweinIsnesdmouninddudalundnusyiu ninddunansaunndu
wanUssiumegsia wazkumededudnsunninddududundnussiu lnensyseUydd

wanUseiunegsia w.a. 2558 dldmiemaninaeiunainngranevanyseiunistisevilves

UszmAansisonandnskazngminevanyssiunsirssuiivesanigomsnunduuiiuuly

1 v ua ydl( 11
nsIensE Tl AtTY

luisaweminddumalaa wilunseswlyaAnanuseiuniegsia w.a.
2558 agladnisivualianunsatminddumslyaundundnussiumgsiald uailad
nmsivuatawuanstunstsrunsndaumetyandundnuseiull Feasunnaneiu
o 6a a o @3 [ [y A aa o v U a ayy 1 o
nsndaunihundundnusziulssiandundnismuuasuindlunsisduanslisgnsdaau
anfaegaty nindaundudmnsunsnevseadaniuning annsatifudise iy
WWINTBINITTIUIAZNITIIUBINUUTZINANY M B WNas RIS diufan1suasdns

Senfeslatinsiruawuimsunstsdudrseniiliogdnaufie Winderadentivan

wa o

Judvsvisomeneanainnls wadmsunsndaumelgatuldlafiundygRmmuauuimia

A aa v o dy v
wsnIonslunsUsAutisenills
wiilunsesvdydAinanUseiunnegsna w.a. 2558 1as1 36 alainis

Al sundnUseiuanunsatsduisenilunnsndduimdunanyseiu Tneazligaiu

AnSundSuminuseiurdeariminensnddusinariiietiundrseninuile Fauntaydd

U o

'
VYo Y L

[ I dy I q'J = = 3 ) [ % 1 [y fa
mﬂanul,ﬂuwmlﬂmiw nUsEAuaIuTasaan Uk uIalunsiunUsultnnsnedu

< =

}2 1 1 £ =) a 3 ! v v dy [ o w
eyl wiegnalsna gAnwiiianuAniiuinnsdsfumuing 36 de1adunsdiin

11 o o Y] - | ' a o o o a . | A
N1YY IINTIWUD. Lia\iu']il,nEJ'JﬂUﬂﬂwuqﬂwaﬂﬂixﬂquﬁﬁqﬁﬂ"\], [Online]. 2557. LaINUN

http://www.lrct.co.th/th/wp-content/uploads/2014/02/Pocket-Book-Business-Security-Act.pdf.



149

wuastunstesrutiseudnuseiuidunsnddumsdaaunauiuly iszismidiansly
A v o dyd % 1 a a 1% dy = o fa
wentunstadudrseniiiedvivgaidudnsveadmivnioneneanaianindaunadyan
iethRusndsenilauwiniy uwaylidenndesiuanusuaiiuvisswesrsunanUseiuuas

HlvinanUseiu

Ly LY

ety JAnenfinanuiiui asiimsuilodiudunsesdygfndnyseiu

A7}

n19g3na w.A. 2558 nedinsimuauwwinislunsderutissnanyseiuimdunsndduns

Tayayliogataudaasinuawuivauifeg1aning lngo1ainwuinisuesusemeaansy

[
) v o o =

grandnsuazUssinaansgousnulunuuegs nanfe eraiudndsnsdRudisznilag

[y 1Y v a

TisunanUsziundudni anunsaussnadminauivingnindviedUsdundndse Auid

54

LY v 6

ANUTEINANTE WehnthnTiuTnindduresgnuilduneuiiosiunsnddunislaan

v o o - Y S v < L= v v v @ a A g e v
wdsdutsenilunidmills lngeradunsnensenstsdulingadudnsundmiile

:’1 Q’lj ! g.’/ Y U v v aa = v (% e

et nswslsnaElaRunanUseiunlanaundesvignieiunsndgdumadaya,
waniumsderussenilunugSunanuseiu deuvihlvgsunanuseiulasuussloniunniu
wazidunisanniszvesisunanusziulunisinaudiseniiBnnianis uwazeisiinisivun
ad v o o Ao vy v 1Y ¢ v fa ]
TnstsAuthsenilnligfunandseiuansaummusslevianninddunatyagindu

wanUseiula lneniseusnlvldansuazianslasuAsssuionanniseyaalilddnsly

[ s Y 1w [

nsndaunslaygfinann uenant oraLiuuIsn1sdsiuTsenillaeliadyginnasiuies

Y

%
U %

¢ wendloannisvienennainuasnisnanliludns iewmisnsdsdudiseniliusealy
o ! a o v a [ =] Y @ 2 a
dpsiongvang AnuasuseuTesdufvessevukazliidunsendSeugidugnviliiu
A 9 va o ' Yo Y Y = Yo o & A 9 vig v
aums dieliinanuiulaungSunanUseiulunsiauaglasudrseniluasiive gl
[ U Y = ! a ¥ o v a Yo ¥ L4 Yal
wanUsgiuausariauwrasluyuls nednenluiawgsialidannuimi il
ANaEnsalunsultulunainasegianuanusuainiin s U inse vl fvan
naNUseAun19gsia w.A. 2558 Ju
A v o o 5 Y v ea QA a ! Y a 1%
nsaldsdutsenillaglininddumalyamaaduans enaneliindeymls

< 1% [

WIBUINIT WiansedyalAvanyseiun1egsna we. 2558 Mvualigl Judmildsy

Y

nanUsziudaauduanitunisRurseusenUseiuseNianuanuisasunnmualy uanainil

falafufnuzsguunsaydfinannssangnsznsaesivualiyanadududsunanysziu

]
= o

WAL ... Panmualiyaraduuanumtiadnilunsyssdyainanuseiuniegsia w.e.2558



150

[y 1Y

o 14 [ Y v [ a Y A aa a dawv
Al anunsauguefundnuseAuniagsiald fe (1) ThyarammiziandingUseasdly

a
msiuiunisudasdunsndidundnning (2) niaRmunguneindeniadiiiogsnssaly
AA1INNY (3) USEMVaNNSNdnaausuvTedfeuinunguungmendanninguaznan
wanning (4) fUsenougIna “@@ﬂ%@%ﬂadawﬁwmmgumadﬁaaﬁmigﬂ%amwaéaawﬁﬂ (5)
UFMUIMsAUnSWERLng s euT TS sAun NG (6) fUszneugsiaunamee
INTNANNTENTNAINGIAAIIATIUIT NUIBIUTIBAITAN 9 A
wenguiazimualiyaraduannsaisnidugiundnussiuld ievenededinlubos
yamafausadugfundnusyiu nsannszvesantumsiusasuTsnussiudy siuds
inlonalunsitndsuvasfuyuuesilivdnussiu ee1lsin fAnwdanuiiuiuioss
nseeNNNNIENTILRLAN WiFSuUndnUsefudindladifinudmudlalubewesnis
UImsinnisiunsnddunadygilaeaniz mndadulaglimsndaumslyavgaduans
o dunsfiunssundmiliFundnussiulunisdeniouliinsouatnuansasalddne
Tumsguasnumsndaumadaaniifuvdnussiu mndieuudoralidudfuaudeflal
Aguly visemndmsndaunstayaeenuienannain N15UENoARAINIALITE YA
Feoraliiduaniualdarefiiatussuiefisuiunseneanann

HAnwuesnmsinguuelainisivuaiuimalunisteduissndnuseiu

a

Ffunsndaumdyalegnadmau deudeliiatymundmiluewesmushilainnu
wlsuiseiiauangnutimndinsligsy uazmsfinmaiadudsendnuseiuiidu
n¥ngaumatyanvzannsaildlaeiznsladdudensndaunadygnduansilionds
UOUNIIATOUATOILA

AAnwRadinnudeuiiudy esfinsudlufisfunguunelaefvuawuimicly

(% (% 6

nmstsRutsymanuseiuilunsnddunadygrliodednau ieliaenadosiuianuisual

Yoanguunenssansigdyaanusadedutseniliulaedaslidesisgunama g

v A

MvualviRdyaaunsadenisnisivansaudmsuninddunedygudasUssnnld lng

o = A adqa Y ] dy [ = A v [ )
AMPUAD LN DN IUNSUsAUT syl liTudg) uasBndetannadludyandu

[ '
L = % Y A L4 a wa

drdgmniimguiinistsiutseniladyave 2 deniiviiinasdesufifmuteulaiisey

o A

12 o o o a [ a o . a
AINNUTTIUAT NTENTHNITARY, UARMEIFIUAT 21/6/2559 [Online], 22 fquieu 2559.

WIAaTian http://www.ofm.mof.go.th/images/stories/pdf/98907 590621.pdf.



151

s
=

Wludeye wu nseie i 198ns vieeradunmstievesmainils sauvisaisiinig
iuuadsUssinnmsndaunstygfiansadundundnUsziunisgsieegrstnaulaessy
1 v fa PN o [ [ [y a v v g U fa
TnsnddunelaanaganunsathunlundnussAunigsnalatudesdunsnddunis
Uoyayrnfienansdnd weilunisiusesnisteg@edvslunswddumlygvesidugnuiuas
ienNazmInlunMsnTvaeuiiandf dudmiluazyananieuen
wenandlusowssn1sianuninddunelagieunantsdudiseniniu

[ [ [y a dy Y v fa v fa A o 1

ey manUseiun1egsia mngnuilansnddulamununinddunedyaimhudu

wanUseiu msgnihfiaganungdudmiilunisigaudmindduilduindunindduilaun

Y

% =

wiunsngaumelayyiiuuaziesinstuvennlysenisaangidousioidntdnaiu FagfAnw
fiauiudn Ingunfudanissuthiilunisiigadasaniduvesdmil uiluiseaveinisan
=1 [ fa d' I [ [y a o YYU v [ [ I Yay
nedeunnlvmenmsngdundundnuseiuniegsia asmvualigdsAundnyse fududd
o dl 1 ¥ o g:’/ Y a 12 U U v
ghunguveuntuialminnuny lnglasuanudugeuaingSundnyse funazyly
[ 9 d' I~ % ng = 1 agf Yo v a Y Y &, 3 Q,‘,
wanUseiu ieidunisannisyvesdmiliasiengnuillasuiiasBugeulvigidudmil
annsaverutiseuiliewansndaunlauununsngadunstugfuuad weidunisannsy
Ve sunanUseiunagdlinanuseiu
a €Y =1 LYY [} fa <
91NNFIATIEEtsutstdymnstiduninddunstyayilugiusnisdu
wanUseiungsiavesUsendalny §fnwdslaaguden-taidevaingmunevdnyseiunia
ganaveslszmalngludesnistsiudssninddumlyaiidunanuseduld dad
Uof Ain NsMvualARsunanUseiuaunsadsdudrseninindduniedyan
Ioadlaglisasisdrunarma lnegsunanuseiuenadonisnisliminddumadyaiuran
< a a =) [y fa [ | = o a o ‘gl’ [ [y
Wudvdvesnunisvievensaianinddunistyaininaiiiieintuundissuinanuseiu
voewuild Fanslidsundnuseiuaunsodadiudrsenilliies uenanaziinAnuaznan

Hndumduiunisanniszvesmadnmmileneg uddinstvualigsundnussiud

wiwdslvig inanuse funsuarmihfenisasiindedutsenil douvilviglvindndseiu

a

a Y o ea Y} o v a Yy
ansanseeseunsiinsndaumadyamilundnuseiuegluanmmiounaslvigsu
MANUSEA U UIAUTI TSN

v = s U

Toide Ao nguunenanUseiunsgsiavesUsewmalnelutagtu liladinng

AuawuIstudsrudrsyrdunnsnddumstygidaau wiuldannsinmuald



152

n$wdaumdundnusedulseinmadansunsnduasdavnsunsng a1u150uuuIn1e

[y

Uszananguuneunauwazmdudunusulale wasniwddunanuseiulssianianisniinis

v
Yo Yo o [ 2.

MvualinsgdedunanUseiunianuinnudeiygy devimihidiiunstsdudsenile

Y

<

1 U e‘d‘ £y % U £a gj M va o = :’1 Y v v
winsndmdunanUseiuvssanmingduniatyariuldlafimsfmuadanisaaddsdu
nanUszunianugsivglununingaunalygiieiminndsdunanysedull waznns

aa a A

MuualigsunanUseiulidnsidonisnsdsiudissunninddunatyausiiiesnisnaadu

a a 4a [ o v ada v o o =1 a = o 4

dvdvsenisuienennatn a1atdunisdniaionistsrutiseutiunniuly saudenisiivuali

Yo [y % I Yl v A ~ = [ [ [ a i

AsumanUseiuluginihiudlvsnenisiaansideuludygymdnyseiuniegsio mnle

(% ca A (% fa = Y [ 1 a I Yo [ [y
nindaudulauununinddugadunanuseiu asdunsiiunnssungSunandseiu
4.2.2 Us8nAansIveIuiIang

msdsruansuanswddumelgeaiedunandseiulunsdrsyniaes

Uszimaansnonanidnsasilunsteiuansaudygmandseiunisdrseuil Jadulais

nanUseAuluuany (Floating Charge), #anUsgAULUULANIZLA1239 (Fixed Charge) Lagns

£% (% £%
aa

T1ues Ingdvsvesdmillumsdefutseniiasiintuilousengnuilinindnseni 19miRs

a a

aa v i A o o = Y} a d'
Lﬂﬂﬁﬂ/]ﬁﬂ/lﬁ]ﬂﬂjmmmwm i G]']ﬂJVlﬂqﬁu@lﬁUﬁﬁylﬁyﬂLW@'{j@ﬂﬂULLagLLfgﬂsﬂﬂQ’]ﬂJLﬁ?J‘VﬂEJ‘V]E]'W‘U

< a

a £ ' a a v o o [y v A U fa = & [ [y
Wediu agelsna anslunistsrutdnsenanuseiundunsnddumstygrdadundniseiu

Yo minanuseiuluuasy (Floating Charge), nanuUsgAuluuLanIziangas (Fixed

o w

Charge) kagnssruesazisruasnnieeiiiedaiuegiutennasiudyaidudfy

Y

nMsuganwlevinnsfnufsunmslunisdsfuanslunsndaumlyan
d' I [ [ o dy [ 1 [ 9
wailunanuseiulun1stseniiveslssnaansve1aning nuinguunenanyuseiuns
o ‘;J L2 5 1 Y o aa U U o ‘é”‘ﬂl 1 X
F5enilvaalsemAans1vanananstuy lamuunIsnislunistaRutsenineuua s
17 Wissannanunsunivaangrunevnanyuseiunisisemil éfaqmilﬂ@I@mﬂiﬁ@ﬂu@mﬁuaz
Wntlanusasnasnuedbatnglifaaiagiuiamandanlanuualily 1091 264 Wi

(% (%
v o 1 Y

Insolvency Act 1986 ng3smsdsrutisenilaggnimunliludye Fawhduhddyyime 2

o ¥

FneFuitasnslunstsAutseniiunsud funlaidyayud
) v aa v v o Q’lj I v fa :’/ Y 14 -d’j
dwuismslunistsdutseniunmingadunielyayinu gidudmvianunse
A aa o a LY 1 Y & aad
@eanisnsatunisvsdulpeutsesnladu 5 3560

1) fidudmllannsalddnsidmindnyseiuvewmulunisueniolou



153

ningaunmelgeduiiediaudissuiimenuiels
2) gdudmilanaunsaussssmuneiiievhniniandunistisdudisevillay
Tmsuseyala

¥

) 1% d’j S v LY aAa v 6 o 6 . ~ o
3) WEUULINMUANLNTALAIRLIINUNITUNNNENSNE (Receiver) LN

53

'
[y a

nhnTuTunindduregnuilduieuiesiuninddunlayarfnariieiiundadutisy

be

& % A 1 4 v o b4 @ a a 1Y Ko o
‘VHJLLﬂLQ’WI‘L!I@EJ@’WL‘U‘L!ﬂ’ﬁ"ll’]‘&m‘iaﬂWS‘UQﬂ‘UGL‘M‘VIﬁqﬂLUUﬁ%ﬁLLﬂLQWWUﬂI@l

<

4) lunsel wanUseriuluuaee (Floating Charge) iludmilianunsa
1 5 Y Aa P o v A a a o [ U fa [ 1 d" ) )
W UIIM Ty nhiveiansiielestuninddunedygdndruietsndisy

Piknnule

5) gludmilanansasansussleviannsngduniatyayniu

a

nanUseiudainanlaeniseygnlilddnsuasianslasuasssutionainniseya s lildans
Tunswddunslgegrnsnanla

2e14l5AA ﬂ’liﬁ@lﬁuﬁ’mﬁﬁﬁﬂﬂizﬁu%Lﬁaﬂ"“;%‘ﬂflﬂﬂiumsoﬁ’wLﬁumﬁﬁ’aﬁu

autupd fuUssnvaminddunatyaudasUssanindnnuuwanseiueils

v a

InsnsenenaIusEnImsndgdunstygrnuianisaglananeuunulunislasy

]
5
an
2
>
e
=
Z
)

[V '
[y Y

a U = s g = o U o dgl
ANINU ‘I/l\‘iuﬂ’]iﬂ/liu‘ﬂigL‘Vlﬂﬂ‘l/ﬁﬂi@’]ﬁé'ﬁ]ﬂiﬂﬂ'ﬁﬂ’]ﬂﬂ@LLU’W]’NIUﬂ'ﬁUQﬂU‘U'ﬁ%ﬁU

¥

I o ea d' | 2 a Yy v g vy & I3 &
wnsngaunelyaivanvaiegenidunsidalemaliunfiudmiluazddugnuilunis
2 Yaa Yy o o 6a e & | Yo |
@onldisn aenadesivaninvensngdundyguaznalszlewinig 2 dheazlasuegis
Winzaniigala

NMFATIEVTRaUlgvesnsdsiunsnddunadygilugiugnis
3 % [y o dy [ v @ Y oA
JunanUseiumsthsevilvessemaansvetanins gllsuiiuittenvesngming
nanNUszAUN19192nHUIUTENAGNTI¥0189NT AD TN1TAIAUAToN1TTNAUTITZ LA
nindaunmelaarivainuaty g sunanyse fuwagg inanuseduanunsannasiuiden
aa d‘ o U 3 U ¥
Wnsimnzaudmsuns 2 dhels

[

Toide Ao nsimualilsundnusziudemdanisasidrdadudrsenilligidu

X

dy 1 o VY A Y v v A & k4 a  a v fa [
anviinsuneu oVl Jugnuedlinanuseiunidugnssanslunswddumataay v

nsgndne vaugeu wensevinisiaduviiSunanuseiulianunsadsfutinseniiain

ningaunalgesinarvsetiduiseniannsngaunmelyaiulaanas



154

[

4.2.3 UYsgnAansgatusnn

&9

MnmsidanwlaviinsanwistymnisimsngdunelygiusasUseinan

Y

wndundnusziunsgsiamunguunenanyssiunistissuiivesussimeansgasnivie

UCC 9o 9 wudn Tadnisimualianunsadmsnddumstypundundnussiulunisdise

[ 1 o

nillaegadmaulagazineglulssianninddunliiin Wefnwiseufwuimidluns

'
v & o [ v a

arutrsgranysefundunsnddumatyniiodunanusedulunstrssui wuanld

a o

VanNaTAEINUAUNSNERUUTEAMBY 9 nandfe WelnsiadyavTowmnwieni1sdeiiu
o Qgil v -QQIJQIQ a A v v o (% o A @ v fa =~
Frszuil )WmdianslunsnanunsadanutszranUsgiuiilunswgdunstygdadu

panusenulalaelifoeiee uadia Feranenunann1siarussenilulssimAansy

a

91andns InegdudmilansadilugansndgdumedygmdunanUseiuainuinyvie
Tdusglevoagnedunls wisnislunistsdudrseniveadmiliosauvgaunawazliidunis
a | a 14 A a v | < [
azdiasionuasuTsuSoprsofasTIusuRvesUsETulaeduTIn Wusss Wulumy
dl U [l d’l Y I ad U 1 a
Reulvludya eglunseuvesnguuneuazanunsanaugnuiiuazmalainisnisananiiin
HaRundmiiargnuilogisls
) o v o o [ o A U fa A o [
dusununslunisianudisenanusenunidunsnddunistyginuandu
wanUseiuvesusemaanigowsniuu nguuneladnisimuawumislunisdedudiseniun

ningaunalygdionarsdansusonsnddunslyanlainisaanziiounsngdunia

[ a Y

Yeyreniieanueesss suldun 89ans insesvunen1ensAmuazdnsunstd nanife

<9

,
3 o w a

avansnleadnisaamzileunedinaududnsussansgowsni (US Copyright Office) waa

' v & o

nstsdutraenilouidavsidledvmuiinatiiutisent fiiudmiasdenitmane

AuAns nsUszya ey nlliBvavtmuevoutsduAly
dmuinTeannenienisi Iudninausiifeatiue desdinmsannzidouse

dlinnuansinsuaziaiesisnensfvesanigendni (United States Patent and

Trademark Office 1138 USPTO) a7 wazludiuaIn1suIAussenilAsdningnIsAIL

v A& a v va v A o o o o z:l' Y v v
LI UUU G]']N‘Uﬂf”]LLaUNL"LJULR]Wﬂu‘lNaWﬂquﬂUﬂﬂ‘Uﬂﬂﬁgﬂum’JLﬂi@ﬂ%uqﬂﬂqiﬁqLWEJQG]'JL@EJ']IW

Y

= d‘l Y @ a % 3 d' v 1 = (% L2
Wesneseaunanisansinlalunanis muumiawmﬂmimUaumamqmiﬂmmwsau

Navaedungioaiuianis o auan n1susnsudeuiiteldudauadunsnday

LY

DN NLDINULATDINUNENITAITUNIY N15TLINNTL IR U5 ULATDINLIEN1TANIF DY



155

(% (%
v v o v

JIAUTI 52U INS NG FUNIVa18 NN 8L ULATOIMUNIENITAIAINETY ULALN AR U
AUAT LATNITUSNITAE
ANNSUENSURIADINN159ANLLTYUR DA T NIUENTUNT LAZLATDINLIENITAD

YBIEANIFoLIINT (United States Patent and Trademark Office 138 USPTO) we Tudau

(% [ [%
a v S v 1 <

Ya3n15asutIsEntansunsileiinannanistasutisend diduidniazidenisnisune

9 Y
a a o & = ] <V v Va a v A aa A A 1w 1
and @ﬁ%ﬂ%ﬂﬂ%ﬁ@uqﬂﬁﬁuﬂiﬂ ﬂ’]iﬂi%%ﬂ ﬂﬂi@ﬂ%@/?@Iﬁ%ﬁ%ﬁU@i mmﬁmimﬂwlmma

(%
Y ¥ = ¥

ANUENUITEUTREVTRAATTINEUAYDIAIUTIN WiBULTuA milfesaunsanaugnuiliag
= A aa v v o d’jad g.ll ¥
Aadunnalunsidenisn1sUedutseniisiuls
o (% (% fa A 1= a a A M vy ] U £
dwuninddumalgarnliiienansaniviseldlainisaanzileuningau
melydemhenuvesiglulsemeaansgoinitu Salufimsnauuimausinguudn wsig
=2 = < ! U e A e a a o < v [ o
Anwdanumiuimingaumalgainlifenarsiviansadundundnuseiulunmsdisy

¢ ¥

1 1 a a £ vy = '@ aAve | { y a a av 1 =
DYWLYU amﬁﬂﬁmlmlﬂﬁ]@mgLUEJULLG]L‘Uu‘l/lgf\]ﬂLLWTW@’]‘EJLLﬂUﬁﬁaV]'JVL‘U AVANIUUY DU

nilla
| LY PN o 3 % (% o dy i = I v
yamluieananunsadwilunanuseiulunisthsenils lunisasiaaeufisnsidugvse
avsidudmilaunsansivaeulaninnislavanaiusn witudinwaanisanidunsteiu
o ‘é} 1 U fa dl 1 a a = U 1 o o
Pszntunnsnddunslygliienansdns aannsfinerdslinunisivuananinedilu
nseiiunsdsdudiszuilienllsgsdniau
a 6 v Y = v v U £a
1NNFIATIERRauRtyrvesnsdsiunsngduneldygilugiuens
Jundnusziunstrsenilvesssmeanigowsni filsuwiiui U.CCU09 &
Tof Ain UCC 1o 9 avllalenalvigdyaraninsannasiuedls lneivuald
Tudyauazazdntetannassauiuiiludfy wnliwsuiinistadutissuiidmiluas
& A Y a wa Iy} i = & v
anuilimihnnazdesljiRnudyailaveglunseuresfasssuuasanuauvnaung wiils

v
& 1 N v

Pnnsi i milifesansaneuwmanalunisidenisnisdedutisevilla o ungnuiluay

aale nsiinguuneimuauldoudunadunnisdmindadumslgaundunanyseiulu

o & 3, 3 1y 1% 1 & a a
nsdrseriuwasidulseloytun SUEUILINULAZGNUU TunSNNTUI UM EY

e @D

shfuiednwNauselevivena 2 the wazdudunisalenialuinisimsngdunig

=

Uayaysziandu o ezfeduluewanulundnussiunsgsialdse tnauuamsluns

v v

) & & v va £ A & M v
IAUB5EUUBLTY N15VNY IMLGU'] 1‘1/18{1/16 Vﬁa@q"ﬂLUUﬂqﬁmqﬁlmaﬂﬁaqﬂﬂ‘lﬂ



156

Toideres U.C.C. 19 e nsmvualigsunanuseiuanunsadefudisenil
L v U o dgj Y o =) (4 ! ! 4 ! dﬁl o Y a
audeyeymanUseiunsdrsenillaviui Inelddesuannanaimthungnuil erviliiie

= | Aoy o e ™ [ 1 o o Aa a v
mmLaamamaQﬂmuﬂﬁumwaauma{]mmmuLﬂuaaua’mqﬂ,umimLuummﬂ@

4.3 wWiguiguuuamslunisinvanyseiunuuase (Floating Charge) wazn15USAUENT
AunuNneY UCC 49 9 vasuszmaanigauisnunlddeduuininddumedygyine

Uszlevivasdsunanuseiu-glvnanusziuludsenalne

PNMINEANELavINsAnwIngnnenanUseiunm st seniivesinsusemeluduy

RY)

WeatunsiuduiuiuuresmssswdyginanyssiunnsgsiavesUssmelnglutlagiu

e nQuunenanUseiun1stseniiveslssinaansveaninsiudiuvamantssiukuuany

¥
o ISy

(Floating Charge) Wagnguanenanuseiun1stiseniiveslssineanigaiusnivse UCC 9o 9

V=2 = a 6 1 v dy
HANYITDNATILUUINNVDIUAZUTEINA Aol
HAnwlavinsnwunluunneunihfwannaanddgyvemanUseiuuuasy
(Floating Charge) wugoudulsslesiunglinanuszAuiisaanisimsngauniatyayian
JurmdnUsziunsgsiaiadntunaaiuyu iesanlaeanimvomsngaunisdaygynan
Lilanswddunazaunsadaeulviednneldnisaseuasedlavgiagunisdni dsiunisdie
wanUseiuluuasy (Floating Charge) unUnyald b ilunsesudyedfandnuseiuniegsia w.e.
2558 Tudwinmuualiglindnuseiulddosdweunsnddudalundnusziulieglunis
ATOUATNBNETUNANUSEM WagkSunandseAudaddnsunylvvanyseiulunis
o A v | w e = & L v & 1% a 1% [ [ ¥
Atiunsdansuansngaudalundnuseiuiulanuunininmisi lddnedunsly nns

o 1 L [

e mslanenua Wudu Faflefiansanainanmasmsnddunelyaniianwuzidu

a )

avdianuinvesEnsedns lannsadweuliegluneldnisaseuasedldagradunsnddu
3 % a v & A [ a v 6 1 a awv o & v Y o fa
Judawsunindvieedmnsuninduasnsdnidsndibudadddninddumaaayilunis
aliufanismuunAnanIsAuds anwdadinnudniuinnstygivandanaiall deu
3 a b4 o v fa = 1 [J a 1% 1
Junsialenaliaunsaiminddunedyglienadidunisiamungrunsunauas
mdvglusewenisiuemazdnhundunanusziunigsialiuazidoUselovinnyv

wanUsziulunsidnfawasduyulaleslidesdusuninddunadygyuiedundndssiu



157

o

wonnduranuseiuluuase (Floating Charge) daladin1siviunlinasiinisan
P ) ) . ] P Ao W Y
nevdeu nanUseiuwuuasy (Floating Charge) siouemeileuuasidinauvesgnuill
‘:‘I '3 L ‘&J o a v
WevsglerilunisnsivageuannyaranisueniazUsgleviundmilunisaliunistedy

[

N al M oMoy ~ ! ~ ) a ° '
nssiignuillalleaangileuseunensidounieslussogiian 21 Junuiingruneivuslaglal
sNasuaNAs sy manuseiunistissnilmilensnddudinananduluae

Tudhuiinszsdygfvanusziunisgsnavadvenladnistvualiiinisaanzidou
LUl wiNnsT 13 YaansesvlnaAnanuseiunagsia w.e. 2558 Muuaiieanisvin

o = v Yy v oA 1 Y aqva ~ val o o A a o

wilsdeannzioulivadmihiwintu Tlainsaansdeulindrinauvesgnviligudeiu
wdnUsziuluuase (Floating Charge) vasUsemAanswotandnsuazlilasinisivualy
Seswesszuznaimsaanzilould Fonnluladnsindunisdesansdoulinodwiniug
o [ Y a o J < T YU v v
dyymdnyseiunmsgsiananannaglifinalddeduls

A a ) a & o & o ~ v v ad

WiaNasauud ganwdanuiiviimsinilunideaansidousedmiinnea
winrauiesnadmsunistmsnddumslyaundundndssAunnsgsialulsznalneuds
HRRINNTURRIUNGINANITAN NSENTININYE Awyimihlunisyiuniuteyalvdianiy
daauuazarvaeuliieunyanalaell lnednisussanunusuiunsunindgdunis
Yyandulagiumnisdesnmsudeyaneriunsnddumaddygla o faunsadiludy
Aumdeyasutanisaeuauludinsuningdunatyald mnazinsasegeuiianunse
mladelaglidnludesdinseangfouiidinauvesgnuiidnasmils Fwzadiefiuiuims
YoUsEmAEnIITeIUNInTInMuualinsngdunistyationansansaesiinisandyan
nanuUseiun1sdiseniuuasy (Floating Charge) , #anUsAuLUURNIZL1234 (Fixed
Charge) wiaansinuasmedtnaunsngdunislega (ntellectual Property Office %38

IPO) BnpsmilanazaonanedfiukLINIalsEmnaAansgasnIIAmMuUAlinSngduns

Uyaysitenansdnsaesinisanudsdyavanuseiunistrsenillugvesdyavanuseiu

Y

WUUU (Short-Form Security Agreement) siauiieanunsngdun1algainiivii

o a d' ¢ v v X
iUN@%@ULW@ﬂi%IEJ“UU‘U@QQLUUL‘\]’MULLaSWﬂﬂaﬂﬂﬁJuaﬂs[,umim’lﬁ]aau

A v a

' [ < i3 1 AL
wivssaundAnwAnIndudymuazasnsmnugeenuamsndduniedayyitung

Y

WndundnuseiumsgsamunsessdyaAndndseiunegsnafe stenisidnualisies

nsaangideunlanmualite 10 98 Feaguanansiunandseiuluuase (Floating Charge)



158

'
= o =

vaaUsEmAansIveandnsiay UCC 9o 9 vaslseinmansgalsnifvemmunsigavideni

[ |

podldlunisasnzidsudundnysedulunistrseniuaiiesaseddgwinti A 11nsn9-

o

203(b) MvuailaludlimdnuseiunasSumdnuseiu nindduildilundnusziu yae

A9 Y o [y

& < [ [ ° A = o ' a « 13
geganlininddudunanyseiu uaransedAynusuvenisingusvasdlunsudesduie

= weg = < ! Y wa [ [y a
FapAnwtanuauImsysydyelavanyseiuniegsna we. 2558 vesusenelng

TutlagtudlidorwunssaziBoaursdaiiiumnuindusasiinmuddou Wy swazden

a

vowsndaunldidundnuseiu wnilunsndduiinedeulisey Ussivvaamedou

= = v v ) a v fay v o Y
mneanziloy uaswenzileuling mndudmnsunindndlvivanuseiu Toluns
Usznougina Wissydsziam USuna wasyadvemsndduninanlime v3e Yeanuiians

| Yo L

TilivanuseAunsmingduniseylusensaansdeuliundsundnuseiuiedudseiu
o dy @ £ = o v fa PN @ a a Id Y %

nstrseuil Wudu wndnsdnsnddunislygnlasanimduansundundnusedung

a @ a ' v fa = a a 1 a a
g3fa Aziadyyimsnddumadygiussenniienansdnsursussnnlifiienasans
mndesdinsssunneawnzidouionayilimingdunelyayussunnilifienansdns wu
dvavduazmuaunenismilildannzieuliaunsahundundndssduniagsiala

dwsulutesenmsussidiuyarmindgaumslyanlutagiuresdsemelng 210

nsRANwlinsAnyImuI aupuUszilivgaininddunialsemalnguazaunauin
Usziliusadasglye (Thai Valuers Association) Tasinssauiuasiawuinmslunisusedu
yarninddumslyguieidunanuseiuniegsia lngeenUseniasaui 6/2559 o9
LA IsUURlumMsUssliugadmindadununsesvdysfivanUseiuniegsia we.
2558 Yu FalpiinsiruanuIniwasnaninainisUseliuyarmingdumadyaily wdsld
Ju 3 wwavna fie

1) NM3ARANENI19U (Direct Capitalization) Ae N53U35luNTUTEIIUYAAT
ningaumatyandasseuiiou lnefinnsananselduazaldiievemingauivsedu
wazyin1sUszliuganlaemsselagns (NO-Net Operating Income) fgdnsIHaRBULNY
Hutevariinninasldfundwedau (Capitalization Rate) n3sudataviansanaeruduiug
Tnonsssgninsdnsmansuunuiuneligrstlatniadfiodide

2) NM3ARaRAINNIZIARUEAR (Discounted Cash Flow Approach %38 DCF) s 35

" Section 9-203. Of U.C.C.



159

a

AwInnszkaselaans (NO-Net Operating Income) luswnanuameusmeyaidagtiude
das1AnanTngal IngunfszeziiallunsAuinensIAnanlIzdunINTEEzIaNne A
Usglerinmaesugiaviessesianingruneaunsomsngaunstyainan
3) MswWIeuiigusAmain (Market Approach) fig N1siUSeuLiEUYaA1U8a
U ea = = % A a a = ! 4
nindaunstyalagSeuiisuaintdeyalunainiiinainnisiuasulieseninede
P 5% a v a a v a ¢ W | o 14
Ave wikUseilivavdeseSuisuasiiveyalunisinsisiativayundaau
NMsAnwILUINlunsUssuyarminddunedyyinudseniasainandieiu
wuudlunseswdnaivanuseiuniegsta w.e. 2558 agliladnisimuananinaeiluizes
Yo UsTLiiuyaAmIngaus el winsniusenasIun 6/2559 1309UUINUALT
U Ualunmsussiiugaamindaununsesadnygivanuseiun1egsia w.e. 2558 Ninvue
aa a wva a 1 (% £ Y = I [y 4
nseULLIMILAEITUJURluNsUsEuyarmsngdun eyl Jadumssesiula
U fa o I [y [y a Y a a wa YN vy
niwdFunatyaasnsatunlunanuseiunisgsnalaasslunsujifuas dage g
Uszneugshavuadnannsadnfawnaaiunuled sulunsaenndosivingUszasdves
WU RAnaNUsEiun1essia w.e. 2558 lnsagneldnisiiuguaresaunaugussiiu
yarmingauwiaseindalneuavaunauinusediusiadaselne (Thai Valuers Association)
Tudiidlofnsanud fAnwdadanuiuiudlidinseennguunaiiudiumie
whlunse Uy inanyseiun1egsia w.e. 2558 win1siiuseniasiui 6/2559 1584
wIearIsUURtunsUssliugarmsngaununsesydyavanyseiuniegsia we.
2558 ponuiiesessusensUseiiuyarminddumlya wiandumsteruly
a ) 2 A vy [ o [ fa [ (% [
Westiasnwaieliguszneunsuunadnainsadminddunedyayrundundnyseiu
egshald Tuseninefidiliun1sdariisneunnsgiu 95581UssNsUsEiuLaA N Snddunig
Yaygyietsduldreluluewen dAnwidsdanuiuin Ussmedesdudunisimue
wnsnssesiulumsyssdiugadminddunslayaiiigmenazaannaoiuan1nyes

wWTegha uddnuazvemindgdunadyyveslianuseiuua?

14 o a a ' P = ad a va
anputinUssiiusiandasylve, Usenasiui 6/2559 (3aauuimieasisujuatunig
UsziliugarmingdununsesydyaAnanuseiunegsia w.A.2558 [Onlinel, sy

http://tva.or.th/ewtadmin/ewt/tva_web/ewt_news.php?nid=819.



160

ludivetasdnsvsenthsaulunismiuguanisussidiugadmsnddunislaaives
Usewrlng dilaegnnglinmsaiuauvesaunaugussiiugaamingauwisusewmalneuas
aunmuinUszdiusadaselne (Thai Valuers Association) davgaaneadsniululssimnee
v Ao o a ! 1 a 1 v/ [ fa
151991 dINTNdTnNUUTEEIULaAT (VOA) uagniiganuuseillugadiuuaeningau
(SAV) UagUseinAaniganisnfiinsdnrilasinsnunukazAIuueg 19ty
(Engineering Program) Tnaianig
& e oV Yo = = 1 d'
wennil gAnwdalevimsfnuisuseniavessuinswisusewmealngluisaves
wwuleuiensussdiusimvanyseiuwagedmnsumindsenisvieilaunainnissudiseni
% VYa = =) Qlldy £ a 15
NsUsERuNIduYe e TIZeINN1sVIeNennaInYesan 1t uN 1Y
AAnwnuanseddyveslssnmasuiasuissemealng Tuisesweawuiuleouienis
UszliusauanUseiulagedansunsndsanisvientaunannissutdissvinisdseiunis
Iduevisentoanmsvienennainvesan iuntsiuny yadululuseswweuuimislung
WongusziusianinddudmsuanidumsRuiasvdninaeinimualiadunistudes
U URnuszieuvessunskisUssmelnewintu dmsuwuimslunisussduyae
ningaunadyarimualiudiiesdn iszdiusalaedanuwuimisufifnig
L= ! - 17 a ! U A ' =) o a
WNIFIUEINaVTBRUIMNTIA AU TTEuAM NS RuLsUsemalnevisoaunaNin sy
sndaszlnevioddnaunmznssunismiundnninduazaatanannindgussmalddu
53 ° v 3 = Y1 U a 1 [ fa = A
wnauttuen fatiy Jsasulainludagtuunmslunisussidugarmindgaumslyanazaie
ANUTENIATING 6/2559 \FeauuavnauagisuiRlunisuseiiuyarmsndduniy
W3z 1yUnylAranUseiuniegsna w.a. 2558 gawiniu tnelinadeduldnauaiug 1
nsngn 2559 WWusiuld Jsfdnundianuiuiuwimnsdunsusadiuyarvmingduni

Tyayrludsenmadangnd InuieInouasiiieaudonndosiuanInYasAsEgia sIua

[
v v

anwazramIngaum Wy veslinanyseiuuay dnviedaindninaeilunisivue

15 ' a 19 19 I a 19
SUIANSHIUSENAINY, kuUlEUI8N1ISUTEIUSIANENUSTENULAZBEINITUNTNE TBN15UY
AlAN191NN155UT152rEN15UTEAUNNS AR UL BY3 07130 1NN15VIENBANANAVBIFAIUUNTRU
[Online], 10 Aqu1gu 2559 unaafisn https://www.bot.or.th/Thai/FIPCS/Documents/FPG

/2559/ThaiPDF/25590127.pdf.



161

AauauURveiinthnlunsussfiugadminddundyagimungan viliiaanudusssy
wnlimanUseiuuazdsundnuseiulumsiminddunedygrundunanuseiulunistse
nilaunsesv U Ananuseiunagsna w.e. 2558

Y LY [ a

d‘l = ! = g.’/ Y v v % L I U
Lll@ﬁﬂ‘t‘i’]ﬁ]@lﬂﬂﬂﬂ'ﬁ@ﬂQ“UQﬂ‘U“Maﬂ‘U53mﬂu‘Wﬁ%'i']GUUiUm@lﬁaﬂﬂi%ﬂumqﬂﬁqiﬂﬁmaﬁ

o

De

' Ly

Usenalng WA, 2558 WUNlALNISANAUA NISUIAUTISENUBANANIT @NUISORINUIAU

Y

a v o o

wanUsziuniluoygemudlanmualilunguunadudaniunistsdudiszniunfanisile

Y

[y Y

Awuwranstsdudnsenil Tnelinsnmvusauantivesidsrunanyseiulilaeanizindedl

Y

AuiBsmyiulasunils wu ngrine S iasugmans Uimsgsia viensussidu
samswdan Hudu uiludiuvesmsiiiunsteiudiserininindaunyynduldls
fnstwualiinisfadmidnnuivihiming (Receiver) o7l
HAnunmnmiuinaastinsufluiuiunwsssedyalaindnuszsiuniegsio w.a.
2558 TngiiaAnuumslunstsiuninddumsdygritdundnussiumaegsialflae

Amualaunsansgusfunandseiuniinnuinnuderviylagianizlage19d19893n

wa

AuaNURAvUAUNANUSEAUUTEANNNG LB NETUnanUsEiumuinse 13 yaR

v

&
AUUU

[

< o a a o U Ay o A o v = 8 1 1
’1‘141491L‘LJ‘L!Z"IO'W‘U'Llﬂ'13LQL!LL@%UTHVI‘U?%ﬂumlﬂiU@H@WMWWNWﬂWMUWIU ‘*ZNI@JI“UMU'JEN']U

nianuinnuylasanzlusuvemingduniadyyr mniinsivualinwgdady

o v Y
wanUsziundanudanudernglesany genzsiluusslenivngiundnuseiulunis
Uaeeduwe siudsmsanliunistedutseniluasysslovdvasglvmanuseiulunislasu

a U 6

Rufaudnuimingauiuyarfiuiasaemindgaumadygaiuaznisaiiiunisiunig

Y [ v

JasrutnseniAdusssy 1esannnsasnusdundnuseiuty sodlasuaiudugauain

Y

(%
(%

Aty 9Is 2 B
Wearsansountawunslunsdsdvansuisnumislunisiafudnszniin
ningdumelyg e dunanusziuniagsin annsigfnuldinmsfinwngmune
NANUTEAULUKUUTBING 2 Usenaudanuin msderuanslunsnddunedga el
wanUseiulunsdrsenilveslsemaaniveiundnsaziinduileousvngnuilintadisenil
1% dya a le ¥ 1 QAI o U dll U a d‘
Wwliednsiazlduinsniseng g aunnmualiludyginelosiurazuilyaudenied

annaTule



162

4
Y Q) v IS

naMAe diduanniaiuisaladansiauinanusenuveswulunisvnevselounsndau

Y

¥

S A o v o & Y oA va v X Y A o v a
VI'N{jQJJ@J']UULW@U\TﬂUsﬁrﬁgﬂu@'JEJG]UL@QIWW?@QL‘Uum’]%u‘ﬂgLL@]QWQVIU']EJLW@VHWU']W

4 v
Y 1% = v Y g a

AtiunsUsdutsenillagBnsussyaviiedidudviiasussnadmadnauiingnsne

Y

o A

(Receiver) evinnthfisiusumsngauvesgnuilduneuiosiuninddumatayadmnan
iethundsdudrsenilundmiilegeradunisuiensanistsdulivgaluansundwinld

4

wsolunsalvesdandnuseiunisdiseniluuuasy (Floating Charge) {idwdwiliians
v oa Y o v a A = L U % ' Y o o
WsAsEUTI SN rhRveAan s llesiuniwddumedygidananiiethindise
Ry
niluinule
Ly v X ¢ o fa A & Y Y
wennifidudvilanunsawamanuseloviannningdunalyandundnuseiu
aananleeniseunlilddnsuasiiavslasuarsssudeuainniseygalilddnslunswddu

melaygsenanle uenaindsnistsrutiseniuansngdunelaygifmnandiemulal win

a

ningaunslgaiidundnussiutugnudssulvenadiuannssmiiedieleu Tnegnuilld

' ¥
a A ! 1 A IS

Ruvsenindauilyadregisauagslamiunui dnsveudmillunsdsfudrsenildey
= o ca  a [y fa A o 3 [ v ] dyy
AsoumaulUBmIngRuRImaLnunIngdunslayaimhundundnuseiulunistsenilag
wiuldnnguunendnusziunistissvilvesUsemeansgoaningiu ladldnvue
wannaulun1sUsAUTsE Rk ULausflY Weasaneusualvesngrnenanyssiu
o -d’l 2/ a VY Q lej [ le’ [ [ A
nstsenil desmsitalenalvdidugnuiinazidvilanasiuedld n1siunngusng
Mvualiadyaaunsadenisnistunisiadutisevillaesiu Weunannindduns
Uyausiazussinmiidnuazae@vsiunnsnaiy 8niinuBugenuasuiin1werdyyin
wansinefueenly nguunedaiinualiogsdavguiielminanumnsauwnaninnsngau
nedygwiazUssian wardineliinenusindilunsteiudisenilmszgdayaiannse
v ) dy [ (% = = I 1 a
Terutseulaudygilalaelidesianszuiunisma deazdunistieanniszvesnasn
N9
A a ] = aa o a v o o X o 6o
Woiasmeudsisnsiuntsaiiunstsrutszniunningdunistygyn Tu
WU aRAnanUseiuniegsia w.e. 2558 ldlalinsinuaianisiiegnsdniau mnay
iluusuldiuunial@smmuaildinsvgadudnsundSundnusefuriensuevensu

Uszananguuneuniswazmdivdunldiadulaveylan gAnwianuiuinnstrulinindgdu

nedyandundnuseiunigsianaadudnsuigsunanuseiulineliinuselewin



163

w1934 snngFundndseiuduandunsiuvseusenyseiunlylafinnuieang
= ¥ [ v @ a al ! Y a = 'Yy
Werngmiuninddumstggilasiany nslivgaluansdeunsliiianaideunysu

a v a

wanUseilunisldlasudseniifudeauiaulivdesdudoly wazdunisdiunisglunis
auasnuminddunedyaungSunandseiulunisasquaivemindduniedayaiu q e
TgnsndaumetaananartlunisuarnaalseleviinmawnunstsenilRuivesv
nanusznu

P23 = @ ' v @ a a [ o Y Yy [ v o L

AAnwAsdianuiuinisivaaduansasidumsviligunandseiudeysslov
Tunsldldfudrseniivasglindnuseiunaredugiilideadinseyniiule o windudmili
Augatiusiaus funaadudns 3o mnirsaniliisnstsrulagnisvienasanainniy
Uszaanguuneunswazmidivd Nealdszazannulunisigsumanussiuazlasudisemil
INMITVILNBANAIATIY hazarvnelminnseungsunanyseiulunisidedddanlyaned
Andulunisguashuminddunsdyadnarinaenssesiaianiunmsviensnnain 39
p1aliAuAiuyaniiveslinanuseiu WeiarsauSeuisuiunguunevanyseiunis
FsznilvesUsemeansivenaninsiay U.C.C. 189 vauseinaansgalisng wuitva 2
Usgwatuladinsimuawuinisluiseaedismaailiunsdsfudisenil i adyyinn
asfusazimvualiludyamanUseiunstssnillneddyaidaseizifenisnsiingay
TunsafiunsUsdudrseuiiunnsndaumedgannanls neeraduniseie T 19
a £ I @V v
a5 viseadunisvievnennalnila

Vg = = & 1 ¢ 1 Y o v

sty fAnwdsiianumiuiniweyseleviung vanuseiuluaiuaiaunsadnng

[

uwissRunuuaznsasassiulalumsléudseuiisuvesdfundnuseiu Seansfinns
Amundsnnslunisadiunstsfuuiningaumdyiidaau Tasenavueligdayyn
fisaszlunindenismslumstsdudrsenifludyaldnsuniiiisnmsdandlidade
anuasuiFeuSasvdefasssudufivasssrivy Wy nsue With Wans wieoraiduns
Gmwammmmuaﬂmﬁamﬂmﬂﬁw%’wéﬁumaﬂigtmﬁ?wqmLﬁuﬁw%ﬁdmmiﬂiwﬂaﬁlﬁ

ya ° Y Y oA 1 o & | 1 v aa Y] ! A | )
Vﬂﬂlﬂmﬂqiﬂqﬂu@iﬁua'}ﬂajqﬂ UV 2 N']EJI@I‘EJE)Ni‘U'JﬁﬂWi@I\‘]ﬂa'T] LUBNLARLLANNTTIUIAU

A q

wanUseiuadya3sinthnnvedesujuRnudeulenlammunliludygyiiu wiodunisan

'
a =

NITLVDIANALALHDARADINUINUNTUITIUYIAS DN M enanUsEiunagInandesnsva

dyaaunsanfiunsteruiulaeseglddesiisouiaeia

eD_



164

TunsainglinanUseiuladmineninddunsdygywselininddudulauuny
nindaunatyandundnusziunegsin nsesadyafnanuseiuniegsia w.e. 2558
MvualiavsvesFunanyseiuaseuaguisusinmindgaunlamaununindgaumlaan

< [ Y a v = [y 1 Y [ [
Junanuseiuniegsianieg Swaninaaniusemalnglasuienananngrunendndseiunis

=)

[

Tsevilvesusemeanivetandnsiay U.C.C 90 9 veelseinaanigamsni 39015en1s

2o

o

figatiazanagigsunanUsziulunisiigauinningausnanlauununsnddudadu
nanUsziuiy winsaansiisundludsunlamsnddundunanuseiuilansndaulaun
(Y] fa A g [ [ a [ [ ) Qg" [
WIUNINTEUNLUUMaNUIENUAN NHYUNUNIENANUTZAUNNTTITEVUVDIUTEINAGNIIYIUIINT
wae U.CC. 98 9 vesszmeanigousmidlaiinnsimualiduniseninfive sy
wanuseiu usivesUsemalnglafmualidunihfiveadiundnuseiulunsieaveudly

a ~
WasULUaIS18N150NLLUEU

'
=

e a & Y a Y wa [ Y =% o ea a | Y v
mwﬂﬂwmmmL‘Vimﬂ:(ﬂﬂLL‘VIT\]‘NLL@’JQVIR)%EQQM’{L@MWW?WBauaﬂﬂﬁamﬂumrzﬂw

Y
o L

wanusziu usiielllmdumsiiuniszungdyans 2 dhe Fsarsivualigusdu

T o U

o v & Yo a =] P Yo a Py
‘Viaﬂ‘LJ’iZﬂuL‘UuNmL‘u‘umwE)LLﬁ'l?J’i’]‘c’Jnﬁiwﬁ]ﬂVIZLUEJuIﬂﬂlﬂiUﬂ’J']ﬁJEJuEJ’e)m]’mQ’iU

e

Y Y 1

nanussiuuazlinanusenu iinalvigdeayms 2 dhegldnsiagauainugnio