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Abstract

The Thailand’s economic was more expanding on the international transaction
including both import and export. This enlargement was interested by many foreign
investors. Thai was created so many international contracts but there are the obstacles
on this matter ,such as the rapid payment system and the accuracy in examine the
product. These obstacles force investor to create another contract to solve those
obstacles which is the letter of credit contract. The parties are the buyer and the

provided bank. This contract should push the burden to the provided banker to examine



all document related to the transportation. The next procedure is the provided bank will
complete the payment for the buyer after all documents were completely examined and
those documents will be delivered to the buyer after all payments were paid by the
buyer. This procedure has caused another problem which is when the buyer could not
pay the payment to the provided bank. The trustee contract is created by this problem.
In Thailand, this contract her been created for 40 years, though it has never been
included to the civil and commercial code but there are many decisions from the court
which verified that trustee contract were enforceable. There are three periods of the
decision which divided by the understanding and the purpose of the trustee contract as
follow:

1. First period Thailand thought that the trustee contract was not included in the
civil and commercial code and the acquisition of the contract can be transferable which
depend on the demonstration of intention, society peace and moral. Thai court
emphasized on the acquisition right after entered in the trustee contract. This is the
priority subject to consider before study the law.

2. Present, Thailand court had more capability in this matter and more
understanding in the purpose of the trustee contract. The decision idea of the Supreme
Court changed. They did not consider the acquisition anymore but they will consideres
the entireness of the contract instead. If it was complete, it would be enforceable. The
subject which bank entered to the trustee contract is considering as the procedure of
giving the credit to the client. This contract is insurance policy for the bank when they
give the credit.

3. EN the future, we should issue the security for business code which is being
drafting right now. This code will solve the flaw of the international law in the matter of
the security of the debt payment and clearly construe the legal term. This code also
demonstrat the international standard which will be accepted by every country. This

improvement will help our country clarify the international transaction.
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. . = { A o a o
1 The Uniform Receipt Act 1983 Gatdunguanafinanuniaasonlagianizla

lAfdnaanusessmINIaAI NN

“ The term Trust Receipt was defined as an instrument , signed by the trustee
debtor pursuant to a trust receipt transaction , which designated the goods ,
documents , or instruments concerned , and receipt that a security in remained in , or
17
had passed , or would pass to , entruster or secured party ”
‘e eaa ” = A A A ! o eAA A &
NIRGIDN . Vm’]Uﬂ\‘](ﬂi’]?ﬂ‘i‘ﬂHGQWEJNB%BLLGZNGNQ‘UI@Uﬂiﬁ@l‘isﬁ‘ﬂ ﬂﬂ(ﬂ’laﬂ‘ﬁ%

A % A AR A v A A o a Al [t 6 ot
wiagndn TarzulieRud lanas wisanansau lasiusey NEndlunindlsznn  (
Security Interest ) d3adat nialdlanlldy wIavlilenlddndunsadines » nIarhod

1/32nNW( Secured Party )

@14 Black’s Law Dictionary 'l@ [ anunaneuasnIaasan 1331

“A pre-U.C.C. security now governed by Article 9 of the code. A receipt stating
that the wholesale buyer has possession of the goods for the benefit financier. Today
there usually must be a security agreement coupled with the filing of a financier. Method
of financing commercial transactions by means of which title passes directly from

manufacturer or seller to banker or lender who as owner delivers goods to dealer in

17American Jrisprudence 2d V.68 1973 p.966
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whose behalf he is acting secondarily , and to whom title goes ultimately when primary
. T8
right of banker or lender has been satisfied”
niaasan ueIaslanldidunandsziuniinennazdnsld U.C.C. Article 9
o A 1 ‘vdql’ Aa v A 6 v Aa & ~ Ee dy 2
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= 1
Fniduas1anin

@aun The National Conference of Commissioners on Uniform State Laws 16131
. . L 4 . il A a X

The Uniform Trust Receipt Act laglaasndungnanglud 1933 tWevdadywiniiadu
ﬂl Yo Ve an v 1 = & ~ e L d dq'
waziwaldith ldlgnuddnssumeludszinaldadnsfivevine deludantungnunsadui

ldgnenidnlas The Uniform Commercial Code Article 9 U1 lay U.C.C. Article 9 az

Munungwnaiiumsthsmsamindidunandsznuliagmoldnguinsaiy

* Henry Campbell Black, Black’s Law Dictionary with pronunciations ( St.Paul, Minn.: West

Publishing Company, 1982)

" Frederick K. Beutel,Bank Officer's Hand Book of Commercial Banking Law

(Boston,Massachustts: Warren,Gorhan & Lamont Inc,1974),p.197
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Aa Al [ 6 L . 1l & A v 1A o s A A 1
andluniswdileenu (Security Interest) unw agnglang w daglaiimvhsyainisonia
o eadA a v & & e A A A A oA o @
“NIFGITN” BAndia lUUEIRAN WERHITNTRNTUIANTABILATIFINLT WA NUTZAUALEE
6 a % 1 L 9/04' 4? a 7 di [ e A U v 1 3
inaTaariasdaliudgndddidafud i tagdazasdlunislsuaudranguuaiuaa
ildue Nenananldindugdunuresniavims sdidnlumivede lasngnunenazly

o o

uaﬂuluﬂstﬁﬁﬁﬁa The Uniform Commercial Code Article 9

3121 ngnanefmiumalsziuniieioninsluanizowsm : The Uniform
Commercial Code Article 9

The Uniform Commercial Code %38 U.C.C.iungnunalumawid sdduiaan
MITIUTANYWINETaIUGAaTF wazthandsudsaduuswamalunmsdiiiufianTsams
pyfadsziande gldmansan aliAndunsainuls e egndasluizningiznay
psfiwnarsznaugsfinnidldagipidnaru ievdagUassaluauuandranmen  guang
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2) Uszianvasnswdaunshundunandszniuean Article 9

2 Boris Kozolchyk, Commercial Letters of Credit in Americas (A comparative study of

Contemporary Commercial Transactios)(New York: Matthew Bender & Company Incorporated,
1976),p165
2 U.C.C 9-203 comment 4

2 Tang Thanh Trai Le and Edward J.Murhpy,Sale and Credit Transactions
Handbook,(Colorado:McGraw-Hill book Company,1985),p.353.

2 Boris Kozolchyk, Commercial Letters of Credit in Americas (A comparative study of

Contemporary Commercial Transactions)(Newyork: Matthew Bender & Company Incorporated,

1976),p165
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A ni a 2 A L 1 Q./d. A o
aulaflglumadn@nsdiaidunangiwirdnasauasasanansfisiua

Tun199¢ @miﬁuﬁwﬁiqumaﬂmsﬁfu

(3) niwdludizuss (ntangible) utaldidu

3.1 &NBNNUTYT (Accounts) wngfsaninezlasutiszanane dudi nie
ausma Selifnangwduasaaddouiio wia Chattel Paper

3.2 ﬂ%'wﬁﬁuﬁ"bjﬁgﬂiwﬁﬁvlﬁ (General  Intangibles) 1w Fnfiey
(Goodwill) 1a389MANEMIeN (Trademarks) N3 (Copyrights) &nTiias

(Patent)

3) Tuaanaunguanslunsimswdundunanisznu

2 Tang Thanh Trai Le and Edward J.Murhpy,Sale and Credit Transactions

Handbook,(Colorado:McGraw-Hill book Company,1985),p.356.
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 U.C.C. 9-304(1),9-305



39

v Aa v A a a al ¥y o & o A v @ Ao & @ a
L'ﬂqﬂuuﬂizﬂuuuiua'ﬂﬁv[,(ﬂiﬂ"ﬁqiz'ﬁuﬂauL"incﬁuauLLazL‘iﬂW%ﬂﬂquWﬂﬂHﬂiwEﬂuﬂ@

ANAZAEY

4) ansasehodUsznuluningfun lanununanysznu (Proceeds)

u.c.C. Article 9 lldmmuazdunuvasdnyymanisziu (Security Agreement)
nzdaafyduunednls wdasinsanisaamlumahdmIanindundudsziums
o dqj Qs (BN = o Q =3 v Qs €A dl k%
rzwindunanliiazinhaygnlugduoulefas uazazldszuuvamindaunldn

o o A o [N a v Aa all ¥y~ o ~
ununandszni n3o Proceeds lasngnansrwnalirhoddsznuiindlasudnseni an
ot ea d' o o 1 v c?l'd' 1 a ni [ A £™
nindaniidunandsznuiawannians linnssuandlunswdfuazlanlds
yanamuuanuaInia il uaztiniddaldlu Proceeds Nehuddsziusmansniganle ud
winlusyymandsznwinualvimssmssdnslaunswddsznuae ldle azvilvnise
wandsenwlddalunuainswelsznu (U.C.C.9-306(2) )

o & v g A o A 1A o ° ' ' = i =
A9 "Lm’lgﬂﬂmwmmwsa"[mmmﬂumsm‘ﬁmymsﬂauﬂ@nu T RATARTIEY
ﬂizﬁ‘ummm‘ﬁgaﬁﬁa Proceeds l@WL&2 ARNNIID L58N Proceeds ﬁﬂﬂ@ﬂ%ﬁ%%alﬁ%
£ G 6 s =% U 1 ] g d' =) ni é’ (=) o 1
WIHNNWANNEN NS luadauazaisle Laaze19nwa 9N IuﬂEMﬂgﬂ%u"waaﬁu’]amﬁuwm
Fralawniwedlsenu mMznandsznunazialununin 5§uﬁ"lé’1€1u‘1ﬂ1ﬁuﬁ;g%aﬁ%a;ﬁ'u
H = o o o o o ¢ % Al % ' a @ [
Taw dhodisznusiuInisautaInunIwelsenunia Proceeds b6 LARINIIDLIENTDI LA
~ ' ' P R~ ' H = o va = o ' ' o
L9089 la a1 IR YN BarINET gdilsznulaausadlvin1sanntinadnalan HTa
ﬁa;ﬁ'ﬂauﬁaz"lﬁm‘f'wﬁﬁfuvlﬂimﬂﬂaammms:m”ﬂﬂizﬁ'u uarHedUsznwaziIaU e

LALANZ Proceedstvinibis

5) ANTluNTTLT1TEnRnaw (Priorities) 32nInaniidTeny
fnslumssutrseniinewdnil Jusenuazlsnaninasd First-in-time, First-in-right

o

= Qs 1 9/3 Aa ada 1 1 U d‘v
WIaWaN Q’L@mn@u Auudansdnia Taga1ausidlaaa

' A A o ¢ o A & @ ' H = % o A
(1) sznidntluniwddsziuniauysolud desgiwhoidleiuaulasaudania
ﬁﬂﬁﬁw‘ﬁmamuauyszﬂm%%ﬁuﬁau Tag'lidasnarsmnin msﬁﬁﬂﬁaugifﬁﬁamziﬁa

= 1 a al s 6 s ai 1 6 A 1
mmuagmam‘nﬂumwﬂﬂi:ﬂuw"lmwgimmavlu



40

1 a Al ot s § 1 v U A a a J
(2) 3zmwawﬁ€l,umwfjﬂizﬂuﬁvmauyifﬁ daadwldarunanantanlatiadn
' H & A av o g 29 @ g % ia a % Y '
(Attached) RausenuAdinsTutsznitnen” lasdwiddsenuinantlunswedlsenn la
(2{’ A nn:q{' ] U o 2{' ' 230
suyrniftazliandiidegnuuanacida luitlala
2. 1yanagdyIuansan Section  9-312(leiun i wiilidsziunanlu
[ 6 s d' 6 v dydldn a N
ﬂi‘wsﬂizﬂu‘ﬂamyim LRIARNURNTAN Purchase Money Security Interest)
v A Aaf l d' Y A ‘3’ 1 d' a A [ 6 [ 6
22 ;imaaﬂﬁmwmmvl,@m@muﬂawn awﬂumwmﬂszﬂm:augim LAy
WHNIUANNENITNS lUafanazais (Lein Creditor)
2.3 lunsdlvasfud anans Lanans waz anfisunsasndnangiwiu
o A v P ad A o A 9 4 o o A
WA mngsu‘[auaum‘[mwmm ‘maEmaw"[ulmgma‘lumqmsmmmeﬂ
%%mﬂu;ﬁ?awﬁ@w amamimwﬂumaﬂﬂﬁmsﬁwaaqiﬁa MldRua1aauLN
v Q 6 Q ] dIA al Q 6 Q 6 YR a al
LLa:"L@maumaamwUﬂi:ﬂuﬂau‘na‘nﬂumwﬂﬂi:ﬂm:awysmuazvl,ugma‘nﬂu
v & Y
NINEYU 2N
2.41umtﬁ°naau°'mﬁﬁﬁLLa:w§'wﬁﬁuﬁvl,sjﬁgﬂiw qﬂﬂaﬁLﬁugﬁ'uIauﬁ"l@“'Lﬁ
1 A v Aa 1 c‘n Al [ 6 % qq// 6 YR A a
yammalmqu‘qu (value) ﬂauwawﬂumwﬂﬂi:ﬂuum:augsm LLa:"lugmam

a 6 s
Tunsnedisznu

(3) ANTAY Purchase money security interests Aa §NBIUT1IzHBNOUVDILI1RH
Y a A % A Qs Qs a a v o ¥ 1 v o et
Alfunuaugnuiildndeniwddsznu niadnfiutseniinenvesduodmiune
a v ni q/dql' s [l Yo & = a Aa AA . . é nidn al R
fudngDedvldldtee Sefoduyiuanifiae (Super-priority) Ussinnnieniiantledsy
N N7 ¥
Frsznitnawdmniauguasgnid
1 v ;l/d o o v A AARK 1 % % a o 6 o a
(4) sewhadmididsznuiugnuaniianisussdmwinauivingningluad
fUAzANY (Lien Creditor) 1319 #8UsznUazd&y 5@n71 Lien Creditor wn lalinsvinlwans
v ¢ ) & A & . p \ A A v ¢ )
luniwddseiuauysoidauiiyaaatiuazidu Lien creditor udminidudnsluniwdlsenu
H . . a a 31
laiauysni Lien Creditor aziiinganin
6) nazuaunIlunIdiignuiiiiaa (Procedures on Default)
ngwangalLiduntygfineanumstsauadnudue lastwualdidainiie

o o g = o v A o o v '
%@]ﬁ’]izﬂuﬂhﬂuﬂizﬂ%ﬁ’mﬁiﬂL°ll’maﬂﬁiﬂiaﬂﬂiﬂ\‘iﬁaﬂﬂitﬂ%q@ﬂ@EIVLN@IQ\‘]N'W%

* U.c.C. 9-312(5)(b)
*U.€.C.9-301(1)(a)-(c)
" u.c.Cc. 9-301(b)



41

' o ' ° o o 32 ' = o
ATZUIWANINIANS LAza a4 binTzyinlagdadaninusiuisausas AL9bING LA
o X o H =1 o A v A o o % I3 '
ngnansatuiazlisweradlsnunasdniio minseuasasranysznulalasnaiy e
fionadunstadaigoyswynld tesnnidunsfialemindaulasUnannnzuiuns
A o o o A 33 o A o A v o
Nraumungrinuaudaafuay U.S. Supreme Court ~ Laanadannilia 1k leid
maumam%’wﬁﬁuuaﬁLﬁi”mﬁﬁmﬁmanndnuﬁgn%ﬁimuﬁ LRAWINIZLEININEUTZ NN
%qmﬁuﬁwﬁﬁmﬁumﬁﬁmﬁ mﬂgﬂ%ﬁuazgﬁdau"L@TLﬁﬂé‘u"l,;iﬂﬁmmﬂwﬁfaﬁamszu
307% niwdlsnuwiuiazlowlddsrhodusenwnedisznih uddgnuiil fiasehofisziu
< v ° [ o & 34 o [ v o«
fazdasimingdssnuniuaanany (Foreclosure)” laganatinnswgusznuiuaanuislas
ATTUIUMINHANR B30 1AUMTULFDRITITUTURTBUNUULLUFIUAY  (Private  Sale) 7
235 A AN o [ o o o v o o v = o
107 wazi3unldannmszngradsanninal kangnad i lWseunaedlsznunan win
' A o o o A ' A o ' Vv A a At a o v A
Vl,mwaﬁﬂ%uﬂmmmaoiuwmaulumumw’mag WA waRarslUssAuITaaIAL

v ' A'36 Aaa a ' o 6 . 3 ' = A 37
I%LLﬂgﬂ‘ﬁ% I@]El’gﬂﬂ%%&lﬂﬂﬁvl,ﬂﬂauﬂiwElﬂ5$ﬂ%vl,(ﬂ@]aﬂ(ﬂna']’ﬂ%ﬂ’i’]ﬂ']‘i"ll’]il’q]ﬁﬂ‘iﬁ]ﬁ%

A A o o o ¥ v A : Y o = o o
3.1.2.2 a‘nﬂum‘wai‘ﬂs:nwnaam%ﬁgﬂ%Lmnmmgﬂ%ﬁﬁ]ﬂ@mmmwﬁﬂi:ﬂu
a = s 6 s 6 a
1) &nslunswdUsznuaassuiansauiaainasaaniasae
@14 U.C.C. Article 9 : Secured Transactions MMINTWIAILaLdaLaaLaasaan
Lmﬁ@lﬁuﬁgﬂﬁ’]LLazeiau’lvl,@T"ﬁﬁ:ﬁumm”aLLamG’uﬁaaﬂ@nmmﬁm lagsuwians e anns
asaunsadluanasnzyiviudldaudian nynanaimualinisnsauatasluanas

3 3 a a 1 & = ' Aa A L 6 o A a A a o 38
ANNVBALNAIN AINANIUL ﬂB’J’]‘Hu’]ﬂ’]iwﬁ‘ﬂﬁluﬂiwEl‘].]i:ﬂ%“ﬂL‘ﬂ%LE]ﬂﬁ’]‘iﬁ“ﬂﬁLLﬂZﬂ%ﬂ']

lasanFluninddsznuluenasindaansnilviauysalidlasnisaseuasasus:
M390u39 laswdadn
(1) Negotiable Document samylaanslunswddsziulu Negotiable
Documentaiysat azdua lUfsfudean
(2)  Non- negotiable Document dunsdiAgudulednsaenianasfitin

Non- negotiable Document w3ansdinauatluninunsauasaszasfin

# u.c.Cc. 9-503
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*u.c.C. 9-504(2)

* u.c.c. 9-506

* U.C.C. 9-303 comment 2
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o . W . v &4 &
HNnnswel (Bailee) 71lianunsnaan Negotiable Document b6 TINIFDI
al Ry o A 2 o & a a v & o
nstit onans W e iduarunuuesfuim asnuanslunindusznudszinn
gd (% o % ad ¥ R A A [ 6 [ Aa % A
tsdaarhlimuysallasitnsudefisfintluniwdusznulududr wialas

v v o ¢ A ' A o
mﬂmmmﬂmwuaamaﬂmi I@msqﬁamwﬂizﬂu

udtilasnnmahaudauiaainaseeniasdanndunandsenus  U.C.C. 9-
304(1) ldlamnualiaansaltisnaaudsle asmu mahFumauaaaeseaniasaa

[ e K ¥ o v ada = ad A
EJ’]Lﬂ%ﬂﬂﬂﬂﬁZﬂW%x‘maﬂﬂﬁlﬁﬁmyiﬂﬂﬂ gIPN1IATDUAIDILNEIIIDLAD

2) msv‘iﬂﬁ'ﬁwaaugmﬁﬁé’amﬂﬁvlﬁﬁumsmaumaaLaﬂmsﬁﬂﬂﬁmgﬂﬂﬁ

U.C.C Article 9 f':lﬁﬂaﬁuﬂ:wma\‘1ﬁmmﬂumrﬁﬁlﬁﬁunu‘tuﬁqsmmmsﬁnL°1T1
sudanastszna lagnsfisweansauwluandsndunsndsziuauiaaiaasoaninsae
IWurgnd Lﬁai'@lqﬂszaaﬂumﬂﬂ%’uﬁuﬁ’mﬂgmué%al,l,auﬁamimm Fnpwany
Amnalwanslunswsdsziuiidu tona138n5 (Document) ﬁwaauyimﬂﬂﬁﬂ‘lmwwﬁa

TaefigslidaslUaauss (Temporary Perfection)”

Taglu U.C.C 9304 (5) rmuain “dunsmimduantlunswslsriuwluanas
(Instrument) w38 tonansidouiiald (Negotiable Document) w3a ﬁuﬁwﬁ'agium’m
maumaamaa;ﬁ'whnw%’wsl’ﬁhimmmaan Negotiable Document 'l& &nTlunswe
Urznuazauysnilaglidasdinisaaudaluszozioan 21 4 (Temporary Perfection)  ud
gﬂ%ﬁﬂxﬁﬂﬂ%ﬁ%ﬁﬂﬁ@LaﬂmsﬁLﬂu@ﬁLmumaaﬁu@Tﬁ Lﬁﬂi’@lqﬂiza\mﬂuﬂ’mnsluﬁq@
(Ultimate Sale) %%aLLami_Iﬁw (Exchange) ‘vﬁaLﬁﬂ’hgﬂiz&dﬂﬂ%ﬂ'ﬁﬂiinﬂ (Loading),
MIVUENY (Unloading), N1SLALSN®N (Storing), MTUWEY (Shipping), NIEN88ILIE
(Transshipping), NMIN&® (Manufacturing), muﬂ?z‘wuﬂad (Processing) $I0NIIANT

= g o A A =
I(ﬂ Uﬂ5$ﬂ’liau1uL‘]J AIAULNANITVNLRIOLANLLRD U

wan Temporary Perfection a1 U.C.C. 9-304 (5)(a) Haz1didannafiuszriuldiag
fimInTouATainNE13W3a  Negotiable Document  w3alunsdivssianssiinisaan
Non-negotiable Document fikheduszriwlavinlwansiuan ysnlus lasayanalirhed
ﬂizﬁ'ummmﬁwé’nﬂs:ﬁ'ulﬁl,l,ﬁgﬂﬁﬁ"[ﬂi@Uﬁ@uﬂhmﬁﬁwﬂm{wﬁﬂizﬁuﬁawyitﬂu

Q 1 a v Qq/, v Q 1 ] &
eI 21 LL@]ﬂ’]iﬁ%ﬁ%ﬂ’]%uﬁ]t@]Qdﬁ?@flﬂizﬁ\‘lﬂfﬂEJ’NI@]E]EHG%%G@]']N UuccC. 9 -

% U.C.C. 9-303 comment 2
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304(5)(a) Aa AzdasiinnUizaeAinentsnng uanildon Wislan1IUTINN MIBULY
MIAUINEN MIVUEI MIENLaITe NMINEa MTUAsuuLas niamsdamslastszns

A A o A a A
E%I%LU AIAULNANITVNLRIALANLURD

& a Al [ 6 [ dl a a Gq// 6 (% % =)
Gﬁdmnaﬂﬂumwﬂﬂszﬂu‘nLﬁuLaﬂmiamuuawysmum duiwnsdivaanans
Mmiaswiiale ansl uw%’wﬁﬂs:ﬁ'uﬁLﬁul,aﬂmiﬁaugstﬁa:ﬁwavlﬂﬁoﬁuﬁwiﬂﬂﬁmiuw”ﬁ
{84310 U.C.C. 9-304(2) fnnuain “luszﬂi'laﬁﬁuﬁwagﬂumaumawaa;‘il"aamaﬂmsﬁ
ni A U o wva = Rt 6 Rt dl 6 = o vAa Al Qs 6
Waswiiale miwﬂﬂawﬂumwﬂﬂizﬂu‘ﬂLﬂmaﬂmiawyimﬁ]:uNamlvxawﬁ‘lumm
ﬂi:ﬁ%l%ﬁ%ﬁﬁﬁ&l%iﬂﬂﬂﬁ’)ﬂ”

3 &n%lu Purchase Money Security Interest (W38 PMSI)
miﬁﬁmﬂﬁ"l@i”ﬁﬁzﬁulﬁuﬁ;jmmmumm;pw”ulma@ma%avxll,mﬁ@ il
gﬂﬁw"l@ﬁﬁmai”'mauanmmazﬁ?uﬁw S'i?amsﬁﬁmmsahm‘ﬁmmugnﬁm"’andn @3 U.C.C.
Article 9 fiadudunslid unuﬁﬁﬂﬁﬁmmnﬁ@ﬁw%mu purchase Money Security
Interest 40%@ purchase Money Security Interest ﬁam
1. ?m%maaﬁmmﬁm%’mwmﬁuﬁwﬁqﬁaﬂi‘ivl,ajvl,@ﬁﬁ:
2. ?r‘n%maaL%ﬁ%ﬁgﬂﬁLﬁunuLLﬁgﬂ%ﬁaugn%mﬁm%m%wfﬁlizﬁ'u laazd a9
fasfdsznauasy 3 18 Ae
ﬁ]:ﬁa\‘]ﬁmﬂﬁjﬁm@uﬂ%ﬁalﬁLﬁ@%‘f‘: (by making advance or incurring an obligation)
mﬂﬁﬁunmauiﬁ%ﬁ dawalﬁ@gﬂ%fmﬁmsﬁw{wsﬁaé'ﬂﬁizﬁ'u (the lender gives
value to enable the borrower to acquire rights in or the use of the collateral)

ﬁmﬂﬁ?unuﬁuaﬂwuﬁﬁa (the value is in fact so used)

A A Aaa . . P23 {da A ] [ ¥
PMSI DaiduyIuandiias (Super-priority) dazinnnienianianinimnd
di aa ad 1 v dq’dll
au9 lagazdigndaninaniang anne
1. Fwwdunomnansldlwiiunulyd (Purchase Price of the Collateral)
a v dl v dl v a .
2. wwifudnldunannsfiisuasliiiunu  (Collateral subject to the
Purchase Money Security Interest) lageodsznuly PMSI ﬁlzﬁadﬁgﬁlﬁ
T lafnSvesaninnuneItasnunIwaUsenkaIwn L
T9eNTau PMSI azidutasniiunan “First-in-time, First-in-right’ Laazlgwnan

“u.c.c. 9-312 comment 2
“u.c.c. o107
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a

o a2 o ' y o X i
“Second-in-time, First-in-right’ * lasiiiaguszasdinaiduniduasadmih PMSI Nfng
v A n:? o A 1A > dy v v dyd o A A Y o [ >3 A A

leinadulunianas Savnladnaniuss nidlsznuaui levnayuiemingsun
annitazldinluauwiaa (After-Acquired Property) widunanisziuniuazldiimiauds

. Aa ad . v A4 ea v a ' & v A v ¢ o 43
nauk ﬁ]wa‘nﬁ@m’nLﬁl’mu‘l’lv[,@mmﬂ%LG%VJ%LLﬂQﬂ%%ﬁ]%VLGm’]ﬁNVWW guven

4 q%uﬁw%ﬁmmmﬁmﬁ PMSI

wihngwangazirualiiswmit PMSI JuSuanaieae (Super-priority) M9z la3u

q

o o v Aa v A & & A o wadl] vo 2 a a a i A A
Tz RN I ABNUTZNUaUNGNY LL@]ﬂNUﬂUfyfy@ﬂvL@ q“u@ﬂﬂui“aﬂﬁiz“’l’mﬁﬂﬁlu

PMSI LLazﬁﬁﬁmaoqﬂﬂaé‘mﬁumtﬁﬁmm aadia bl
6

(1) 3=niadntlu PMSI Audwilgnsedinidaning uazidwsinawiving
nIwgluadanazais (U.C.C. 9-301 (2))

winidu PMSI  fNleaauasnaunsaniels 10 ’s”u%é'amﬂﬁgﬂ%ﬁvlﬁ

o & o o Adaa a = Aa ad o g o A Ak
AvauATBINTWaLEU 1MENTaNTle PMSI AexliinBinindmignidnita
WY LAZLIIWHNI WA N IUAARNRZAY WIN LEaaAULTIANT PMSI Waugitﬁu
10 Tuud (10-day grace period) n13aaudsinIzdnadaunaild PMSI auysol

@T&LL@ifuﬁ"L@waaumimaumadlﬁm@ﬂ%ﬁ

2) sznsantlu PMst  lududidusinaiun vEndanunszfanule
aFIM TN NN fIuduasadmnTuning  (Encumbrancer) Uazlinzal
BRINSTUNINEG (U.C.C.9-313 (4)(a))

windu PMs! lususfidaanldnanodusiuaiu antlue PMSI lugu
A dEnsaniianTaunszfani fiuduasedanisuning
(Encumbrancer) Lazt3nwadafsvnsuniwdin dotile
1. &nslu pmst swldvinlimuysaludalaonsean Sslugusiiiu
&AL (Fixture Filing) Aauwlaneli 10 3% (10-Day grace
period) wasanfigue lenasiduginaiu

“ Bradford Stone,Uniform Commercial Code in a Nutshell (St.Pual,Minn: West Publishing
Co.,1995),p.416
® Russell A.Hakes,The ABCs of the UCC Article 9: sexured Transactions (Chicago,lllinois:

American Bar Association,1996),pp.60-64
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dq,dn Al =1 [ a L 6 A =
2. @ﬂvxuuaﬂﬂumm@mmsuaaamiumwﬂmaumimaumao
AFIRITUNTNE
=) a v, =) a =Y Q v Q =Y > v a J
3. Anfrasfiianaumdaiuniaidrvesedinisuningdldl el

1 dIA v v 1
ﬂ@%ﬂﬁ%ﬂ’]‘ﬂﬂ@&l%ﬂ%ﬁ’)%ﬂ’)u

(3) sznisantlu PMSI slumumuﬁ'umiﬁimaaﬁaﬂgﬂaﬁ”w (Construction
Mortgage
mif{i’maa§aﬂ§ﬂa§1w:ﬁ§w§ﬁﬂi’1§w§1u PMSI luguaiy winlaing
ﬁ]@m:LﬁUm‘huaa?aﬂﬁﬂa%”wﬁauﬁﬁuﬁwfm:ﬂmULﬂumumu (U.C.C. 9-313
(6)) wawnaus s dudiuniutwdulssnuisansaedausioeenle
(Readily Removable Factory) %%al,ﬁum'%iaﬁm (Office  Machines) HIDFUAN
qﬂ‘[mu‘%‘[mﬁtﬂumumuLL@immmna@aanvl,@T (readily Removable
Replacements of Domestic Appliances which are Consumer Goods) &n3aial

PMSI ‘Luﬁuﬁwzﬁﬁw%ﬁﬂdw;ﬁ'mimaa?aﬂgna%“’m (U.C.C.9-313(4)(a))

5 ﬁwﬁmaa;ﬁmﬁuﬁﬁ (Protection of buyers of goods)
d' % >3 gf (% [ 6 09// = ai : 1A o
AUNYRNNBNINUNITL TN URAAI DN TN A Iuﬂimﬂgﬂﬁuvmummﬂumi
o 1 1 Lt 6 [ ) v & a % > %% 6 %% (% ] 1 =3
FsnsdnslaunInglsznu nnszranisznuiaz@e lUnuainIwglsznuae usatnglsn
a = [ (% wg ni v an =) o ] 1
a ﬂg%myﬂ"l,@“’lﬁmmqumaa;dsﬁamoﬂizmﬂwLm§n%mﬂmmmﬂumﬁ’mmm’m

Tauwnswegdisznu mazvantsznunazlida lununiwgilszsnuaiy aa

(1)  dTeFudlasgatan gilsznougsfalummnuvesdszianiu  (a
buyer in ordinary course of business) W@ bITINDINMITONANAANIINITABATINN
dl o 6 v [ [ [ dl @ a o & @
qﬂﬂawn’musluwﬂm 'ﬂzvl,@]aumiﬂmJaa@mﬂmiz%aﬂﬂi:ﬂuﬂamUaumuu"l,@
] &’ Y1 A al > 6 > nq// (=3 % =3 q;aiu/
dadu udhdnsluniudusznunuazauysoiionw uazquas  avldfgniulen
ﬁuﬁwwnpﬂij’sﬁaﬁuﬁ%iuhﬁﬁ Lwi;‘if%aﬁuﬁwzﬂaamwnmsmé’nﬂizﬁu@ial,ﬁavﬂu

a Al Qs L e { v a U v 1 U J ] Q:!:
anfluniwddsziunguofudliunawdudniatwriniu (U.C.C.9-307(1))

() lunsdlvasfiudrgdlnauilng (Consumer Goods) Hfaazldauenlyl

Qs R d v ~ v U, ¥ 1 Y a a

losdaaaannmaeznandsziule g Sawfazany oo dldgelulesluitams

o & (% A A @ o A ) A o

lunsweddsenu lagiFudinauuny thaldaiuad wialdluasaunir nialtmeluy
o A 9 v A o o o A =2 &
afdou Liuudhrhaddsiuazldaudagiusminaduaseuagquldiionde

LBWINUA28 (U.CC.9-307(2))
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(3) ﬁﬂﬁmadgﬁﬁamﬂmi (Protection of purchasers of documents) KN
Laﬂmimﬁmuﬁavlﬁﬁvlﬁﬁ'uaé'n%éﬂaumashqgﬂﬁaa %?a@%aw%’wﬁﬂszﬁ'uﬁqﬁm
ﬁ]:vl,ﬁw%'wﬁﬂszﬁ'uifuvlﬂiﬂﬂﬂaamnﬂmi:%é’ﬂﬂi:ﬂ”uﬁaugitﬁﬁvlﬂﬁﬁmi
ATEUATEINIWEHEENIUTASI (U.C.C.9-300)

o v A @

3.2 AP INIFAITNOANNNYRNLDIN

aungnangainneuniadimsasanidunivihdusidunsndsenwnstisede
dl [V o o g= = = o Ko ) .
auldunisuas luiadeidaezfnmfinateiuntdaninglugiuunedng g any
ngnanpdinne uazlasngfiszuungnunedingmlsznaudisnanngnanufiuane19an
luszvunguanelng anfigu lussuunguanusinguazinanieania  ( Equity ) Ndadn
lasardunananudusrsuuazAasyuduinmed aoiu iiaiduiugu ldgnsdinm
A . [ > eaA [ ' & v K =2 =
Sasnandsznuuaznigaanlussuunguangainged ol iasduisasAnenfiiszuy

ngnIBUaIlIEnAaINnwFL o

o s 6 A a
3.2.1 AMURVLVDIN D YINTAGITN LWIZUUNYRANEINT 1
@14 Banking Dictionary 284 R.W.Jones @ liddnnaanueainsaason i
“‘Docment executed by the pledgor of goods or the documents of title there to
when such are released to him by a banker in order that the goods may be sold and the
loan repaid or that they may be warehoused or reshipped. As the essence of a pledge
is possession of the thing pledge, the release of documents of title by the banker would
deprive him of his rights as pledge and in the absence of provisions otherwise would
deprive him of his security”
v ead = A Yo o A A A a A A
NIRAIDN mnyml,aﬂmiﬂaaﬂI@ﬂ;dmmaummal,aﬂmmm I@EIL‘H@JY]T‘I’]?Y]
AT leanFunIaenaTant iNaldinnsvin fuannldusuariisuantiszniinie
Ai Yo A v 3 w“ A v =y o 1 1 Q/I a A o o
wWaldihAun luinu i lueasfudnsaih ldoussde aradunstwnandnisriwes
a3 le Lhasannsasaunsasningsiniuamszdragaasmsiiuesi kil

ngwnanstaoninlilusod

“The Trust Receipt is a document, signed by the importer, which facilitates this ,

without destroying the bank’s security interest. The buyer undertakes that, in
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consideration of the bank releasing the bill of lading to it, it will hold it on trust for the
. . L4
bank, together with the goods and the proceeds of their sale.
v eaAA A Ad.‘bo a U o n:? A (% % aa Al % 6 % 1l
NITGITNABLONTIINHWIRUAINNY LWal%‘ﬁu’]ﬂ’]imﬂd&laﬂﬁlumwUﬂi:ﬂuag
wimnansazlddunisnsauasasluassdaudifions lasgindraziafialuasess fu

LS L’\a‘]%ﬁv[,ﬁ‘ﬂﬁﬂﬂﬁim’] HLINDTUIANT

“Trust Receipt or Letter of Trust usually stipulater that the customer will hold the
documents and the goods as the bank’s trustee or agent. He is authorized to sell the
goods, but the proceeds are impounded with a trust in the bank’s favour and usually are
to be paid into the customer’s account with it.”45

o ead A v o P @ S A a w
NIRAIDN RI0 Letter of Trust Lﬁ%ﬁlﬂa ry’mgﬂmﬁ]w@mmanmmazaumlu

72

°

A @ eaA A ot v = a v ra A o
gmzmﬂumam%wmammeuaa‘ﬁmmi I@]ﬂgﬂﬂ’]ﬁ]:&l mmﬁﬂumwwauml,mLaumvl,ﬂ

NN ﬂ’%:gﬂLﬁUi’?Lﬁ@ﬂi:I&l‘ﬁﬁﬂl 2ITUWIAT WaZAZ6 oS uhbNE Iz R aagﬂﬁw

3.2.2 NYWANBTINBITEINUAYINTFGIDTN I ITVUNY R8BIz naaIng 1w
L= 46 v Qs ] >
FJLUUN JUNNBEINAY  UINaueiananngning 3 §Iufa wannguaizaay
¥OuRE3 (Common Law) WANLANAAIGA (Equity) URSHANNHMUIIAIUANHIAONYS
6 & A 1 > 6 o P2 a
(Statutory Law) lagngwanuasnsanasiidungnaunen kidusosnwaiones Fofiaan
a A Aa & a o A A va v o X a !
Madindidn g Aduudaaduuazifininsvaseafigininmldaisiu Sund
{ @ X . v o o
NYWINBNAasI190% (judgemade-law, Case Law) elanaddazldiiaungnansaasy
vauaaImuszinaainge wdthasnnmanalridumanisiwiasnalunsiansanad
vwlman  lasdes Jifmunszuiuiasaniieiiaia dnaannenadandu e
davnlumadJuid uazdestasiuagnungnanoaausausad MNugsidldivany
HATIINLAZANNANATBINNEINDNINANANAD 3 39lddimInnemdoasd
v A 4 v aa s 1 v Aa a 9/&/ o Qo
wizawInEassiNe linisiteasinmasan awdean laiiadungnanaonn3aduiay
Tilueamuwwas 1SunAuin The Equity of the Case lasandunanainatdusssuuas
= o A a
Aaryruidunasilunisanauad

“ Ross Cranston, Principles of Banking Law ( Oxford : Oxford University, 2002 ) , p.389.

45 E.P.Ellinger, Modern Banking Law ( Oxford : Clarendon Press, 1987 ) , p.572.

46 a ' ' a
LENFIINIRDUTAITIICULUNIY RN EJVL‘YI HURzANUITINA R8N 1-7

UM Anenapglanbssandng ( wwny3 : lssRawamInmasglyinessangag, 2542 ) , wib 178-
192
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” . = ) s Ady ¥ a ea
aIuNgWane” (Equity follows the law) aaznuiradazinmnannguanuiaaaiaunley Jua
P A A4 o a a &
Wardwizasnineanumatdeismsdasssunasulusssuirinum

a cidad o o [ a [ 1 A . .

lagdUn@emasiuwoasiitusavuluansusidoinuiaua nanfa  Equity Acts in
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eIz andsslsnulisasd juanshsswiaasyannlevnnudsyuidnae
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adl o & a Al = a A

ngwaneAn3d lanaoLungnansaie g NlslagmueseInunszuInRIToNg
fuuunSuazneazndaadngg ldiagninszuiwiansantadmananuanas’ 1 ad
a o = o @ o % & A o . \ v
WWenudsmansanedla 2 aa AeWasrmanauua kA ILAZAATIWLTDT A8ENILTH T
' A v v A on o . P2 A
dnvdidasnislilinisujifewswan (specific performance) Faidun1aisannisiana
a 91: ¥ L5 { U v 1 a L A
AanwWasdsenamuiand ddasnmadaFanislundesyandadwnmadosnisaay

e % & - > ad &
vaunainWasdimanaunauaed udlulaatiuinanngninoeanifuazaeanes  uaed

ianlglunsRansanadlueaidsani fa aags (High Court of Justice)

ni A [ > gv [ 6 [ 47

3.2.2.1 NWANBANLINUNIUTNURRAIENINGANN AN BEINT 1

szuumstsznuniidrsnindaangraness nguudsasnlaidn 2 dszanlng g
A o A o o ed a X ) gy v &d a
fia mytenuniidrsnindgniiadulagnavasngwiny waznisdsznuniidronswdnie

% [ gw [ €d' a ¢§/ ] v
sy legnsdsznunidonswdnietulesnsvaingnansaiaudveanioadn 4
1 A A Ak 1 . a dy [ Qdy . .

289 g AaNTHARUI (lien), NIRNNAVALRBANNRANLEA ATG (equitable right to set-off),
MIRAMULINTNIRUABAINRENLEAATA (equitable right to trace) WaTNIHALAZENEA

NIngvaIaeaNITNNTINAAVaIAa  (procedural security) &IuNNTUTENWRAGE

47 a a & o Ao o & . PN PN & 1a
g Iman, Msdsenuniiansnswegunu Floating Charge,” ( AngniiwusdIyan

o

[ 4 a

VAU UG A RAAIFENT NAINUIRETITNARAS, 2537
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v ed a o o @ A o o a as \ o
MINLNENOITNRTYTYIUNILN 4 Uyzinn A NI (pledge) a‘ﬂﬁﬂ@]'ﬁuﬂﬂi@ﬂ 3l

(contractual lien) N1331484 (mortgage) LAz (charge)

(1) "¥31U (pledge)

wannIdAY vesmItiihfe Wmtandudaseuasaimingdin liaundnee
lasutnIeni SeanananngrananautauaainaitnIInTaUaIaININgd1Th
(possession)  Lusszddyran1siiin lasninveuasaaningsrinuadmiysu
o o o Yer o o dAa A A “ €o o a A A A a
vl dintaungninenazneningsuinldlasdimolunsdingnniiia
e uaznIngsudnihasauaseaniwditindenuddy 2 dszms Ae ihaugasdming
wwladnisinlu Mdunandeiulasnisdui uanielvyaaamouenldnauiiing

Yo o o AaA A v €0 o fy oA a . AcA v v A

vassuhihnfagniianiwiinihlaslidasimyanzidon udluunensdindde vniiun
% ﬁ' 1o £ v o 6 o o ] a v
Wt lisududend ugaseuasasninddrilavass udensasaunteslasdimuolasly

UAARNEHENATALATEIUNL, vf%aLL&TLL@ia:WQﬂﬁﬁl,ﬂu;gmaumam%'w 19711897 Lo

(2) Anfilaniralasstyan (contractual lien)

A A ' o s . a X

fndianiilasnisnsauntasningduadan (possessory lien) anaiiadulana
PaIngnanswIaiianay RN ld KaferiliinssEniaaunsndaniimin SFuved

c‘i/ ¥ 1 @Y o njl/ a ak 1 A a o a ] @ o o A

annitlildauninazldsudnent nidaniniienndygriinauandrinusminda
v 0/ A 1 ryra a af 1 [ o Ya A v nql'ni = 1 ot v
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