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A15197 4.2 LAAIHANISNATOL One-way ANOVA 11ag A1 R Square

Dependent Variable: INVESTMENT
Method: Least Squares
Sample: 2002Q1 2009Q2

Included observations: 30

R-squared 0.110852 Mean dependent var -80.90695
Adjusted R-squared 0.008258 S.D. dependent var 368.7400
S.E. of regression 367.2143 Akaike info criterion 14.77333
Sum squared resid 3506005. Schwarz criterion 14.96016
Log likelihood -217.6000  F-statistic 1.080491
Durbin-Watson stat 1.946076 Prob(F-statistic) 0.374673

1. One-way ANOVA 1110491n#an13NAaeY F-Statistic UA1IIAY 1.080491 HaHa
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A15197N 4.3 LAAIHANISNATOUTUNS Multiple Regression Analysis

Dependent Variable: INVESTMENT
Method: Least Squares
Sample: 2002Q1 2009Q2

Included observations: 30

Variable Coefficient Std. Error t-Statistic Prob.

C 6796.078 4630.934 1.467539 0.1542
SET 591.6181 709.6424 0.833685 0.4121
REER -4431.692 2528.567 -1.752649 0.0914
BOND -11.94361 663.9135 -0.017990 0.9858
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v 9
Tudrwvesmsnaaoufymmanuudsdsiulini (Heterokedasticity) Wy 8117150

aglldasasnai 4.4

M1519% 4.4 naasnamanadoutlynnunilsidsiulind (Heterokedasticity)

White Heteroskedasticity Test:

F-statistic 0.736551 Prob. F(6,23) 0.625492

Obs*R-squared 4.835249 Prob. Chi-Square(6) 0.565111
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4.4 MInNaadaU ERROR

) Y
°1umsmaaummmﬂammﬁau (Error) U9 N@NN1T Regression uummaaagﬂ"lﬁ’m

=
AITNN 4.5

Q13197 4.5 LEAAININATDUANULIVDIAIAUAAIAAA DU

Null Hypothesis: ERROR has a unit root
Exogenous: None

Lag Length: 1 (Automatic based on SIC, MAXLAG=7)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.453566 0.0000
Test critical values: 1% level -2.650145
5% level -1.953381
10% level -1.609798

*MacKinnon (1996) one-sided p-values.
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M3190 6: agildoyanldlumsne s1elasma Gulasumea 132544 Da lasuna 27 2552

lasinadl  'yamQuaanu ‘aytinain ‘Saswandey  'Sanaenide
Tundnnindgns Wanning s Wus1RITgUIa
ANz (A¥T) 91951
@uumn) Gooaz)
1/2544 1,418.00 316.64 79.11 3.42
2/2544 -3,581.00 311.10 77.65 4.15
3/2544 6,748.00 303.43 77.22 5.25
42544 9,505.00 293.85 78.30 4.06
1/2545 -878.00 362.19 80.71 3.71
2/2545 -549.00 389.49 80.73 3.72
3/2545 -3,141.00 356.32 79.55 321
4/2545 13,645.00 359.53 77.51 2.60
1/2546 -1,981.00 365.29 77.02 2.17
2/2546 -2,451.00 413.42 77.10 1.96
3/2546 7,219.00 533.60 78.63 1.90
4/2546 20,445.00 685.88 79.05 2.95
1/2547 5,323.00 687.50 79.20 2.58
2/2547 -2,776.00 645.28 78.81 3.40
3/2547 -5,506.00 635.32 76.70 3.67
42547 13,335.00 651.00 76.25 3.95
1/2548 66,278.00 708.32 79.07 4.03
2/2548 -19,853.30 667.31 78.36 3.65
3/2548 40,238.55 698.92 78.49 437
4/2548 -15,448.71 688.03 80.07 5.65
1/2549 85,443.57 746.64 82.64 5.17
2/2549 -13,025.76 718.62 85.18 5.45
3/2549 48,709.60 689.50 85.84 531
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lasinadl  'yamQuaanu ‘aytinain ‘Saswandey  'Sanmenide
Tundnnindgns Wanning s Wus1RITgUIa
ANz (A¥T) 91951
@uumn) Gooaz)
1/2550 40,549.24 668.29 89.47 4.47
2/2550 61,727.97 737.78 91.70 3.67
3/2550 20,959.87 839.49 91.53 4.09
4/2550 1,551.68 870.61 89.48 4.43
1/2551 8,990.66 815.67 92.07 3.75
2/2551 -14,158.10 811.56 93.91 4.53
3/2551 -17,052.33 652.43 89.90 4.73
42551 -12,123.78 422.78 89.09 3.30
112552 -9,802.02 433.57 88.87 245
112552 1,059.04 549.86 89.93 2.69
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AN 7: LAAIHANISNAT O Dependent Variable: INVESTMENT

Dependent Variable: INVESTMENT
Method: Least Squares
Sample: 2002Q1 2009Q2

Included observations: 30

Variable Coefficient Std. Error t-Statistic Prob.
C 6796.078 4630.934 1.467539 0.1542
SET 591.6181 709.6424 0.833685 0.4121
REER -4431.692 2528.567 -1.752649 0.0914
BOND -11.94361 663.9135 -0.017990 0.9858
R-squared 0.110852  Mean dependent var -80.90695
Adjusted R-squared 0.008258  S.D. dependent var 368.7400
S.E. of regression 367.2143  Akaike info criterion 14.77333
Sum squared resid 3506005.  Schwarz criterion 14.96016
Log likelihood -217.6000  F-statistic 1.080491
Durbin-Watson stat 1.946076  Prob(F-statistic) 0.374673
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A1519N 8: WANINATOU White Heteroskedasticity Test:

White Heteroskedasticity Test:

F-statistic 0.736551  Prob. F(6,23) 0.625492
Obs*R-squared 4.835249  Prob. Chi-Square(6) 0.565111
Test Equation:
Dependent Variable: RESID"2
Method: Least Squares
Sample: 2002Q1 2009Q2
Included observations: 30
Variable Coefficient Std. Error t-Statistic Prob.
C -1.24E+08 3.98E+08 -0.312627 0.7574
SET 13532839 26063925 0.519217 0.6086
SET"2 -2372471. 4799191. -0.494348 0.6257
REER 1.11E+08 4.21E+08 0.264887 0.7935
REER"2 -29715398 1.09E+08 -0.271792 0.7882
BOND 3075787. 2974930. 1.033902 0.3119
BOND*2 -2974053. 2859874. -1.039925 0.3092
R-squared 0.161175 Mean dependent var 116866.8
Adjusted R-squared -0.057649  S.D. dependent var 257878.3
S.E. of regression 265207.4  Akaike info criterion 28.01538
Sum squared resid 1.62E+12  Schwarz criterion 28.34232
Log likelihood -413.2306  F-statistic 0.736551
Durbin-Watson stat 2.063424  Prob(F-statistic) 0.625492
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A1519% 9: HaNSNATOU Null Hypothesis: ERROR has a unit root

59

Null Hypothesis: ERROR has a unit root
Exogenous: Constant

Lag Length: 1 (Automatic based on SIC, MAXLAG=7)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.348039 0.0002
Test critical values: 1% level -3.689194
5% level -2.971853
10% level -2.625121
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(ERROR)
Method: Least Squares
Sample (adjusted): 2002Q3 2009Q2
Included observations: 28 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
ERRORC(-1) -1.372881 0.256707 -5.348039 0.0000
D(ERROR(-1)) 0.405843 0.183544 2211146 0.0364
C -4.060092 64.70507 -0.062748 0.9505
R-squared 0.570490 Mean dependent var 3.383232
Adjusted R-squared 0.536129  S.D. dependent var 502.5545
S.E. of regression 342.2801  Akaike info criterion 14.61009
Sum squared resid 2928891.  Schwarz criterion 14.75283
Log likelihood -201.5413  F-statistic 16.60294
Durbin-Watson stat 2.135448  Prob(F-statistic) 0.000026
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