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R-squared 0.697467     Mean dependent var 10.75390 

Adjusted R-squared 0.675857     S.D. dependent var 0.136304 

S.E. of regression 0.077602     Akaike info criterion -2.191495 

Sum squared resid 0.252930     Schwarz criterion -2.032483 

Log likelihood 54.40439     F-statistic 32.27589 

Durbin-Watson stat 1.509870     Prob(F-statistic) 0.000000 
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Dependent Variable: LOAN   
Method: Least Squares   
Date: 11/05/09   Time: 19:45   
Sample: 1998Q1 2009Q2   
Included observations: 46   

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -22.83008 6.265529 -3.643760 0.0007 

GDP 3.206383 0.562234 5.702937 0.0000 
OIL 0.096668 0.119091 0.811716 0.4215 

SALES -0.965928 0.109798 -8.797281 0.0000 
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White Heteroskedasticity Test:  

     
     F-statistic 1.012087     Prob. F(5,40) 0.423320 

Obs*R-squared 5.165952     Prob. Chi-Square(5) 0.395965 
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Null Hypothesis: ERROR has a unit root  
Exogenous: None   
Lag Length: 0 (Automatic based on SIC, MAXLAG=9) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -5.116554  0.0000 

Test critical values: 1% level  -2.617364  
 5% level  -1.948313  
 10% level  -1.612229  
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�
Dependent Variable: LOAN   
Method: Least Squares   
Date: 11/05/09   Time: 19:45   
Sample: 1998Q1 2009Q2   
Included observations: 46   

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -22.83008 6.265529 -3.643760 0.0007 

GDP 3.206383 0.562234 5.702937 0.0000 
OIL 0.096668 0.119091 0.811716 0.4215 

SALES -0.965928 0.109798 -8.797281 0.0000 
     
     R-squared 0.697467     Mean dependent var 10.75390 

Adjusted R-squared 0.675857     S.D. dependent var 0.136304 
S.E. of regression 0.077602     Akaike info criterion -2.191495 
Sum squared resid 0.252930     Schwarz criterion -2.032483 
Log likelihood 54.40439     F-statistic 32.27589 
Durbin-Watson stat 1.509870     Prob(F-statistic) 0.000000 

     
     

�
�����	�+���)���,I5�I ��+��()�"�J2�K �

�

�������������7�������/-C�������C-�D�ST ��(�����/������,�(������

4ULILP<RVLWORIJXJIY5�

�
White Heteroskedasticity Test:  

     
     F-statistic 1.012087     Prob. F(5,40) 0.423320 

Obs*R-squared 5.165952     Prob. Chi-Square(5) 0.395965 
     
          

Test Equation:   
Dependent Variable: RESID^2   
Method: Least Squares   
Date: 11/05/09   Time: 19:45   
Sample: 1998Q1 2009Q2   
Included observations: 46   
Collinear test regressors dropped from specification 

     
     

�
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�
     

Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -0.552896 1.118411 -0.494358 0.6238 

GDP 0.055317 0.064461 0.858151 0.3959 
OIL 0.045120 0.073281 0.615716 0.5416 

OIL^2 -0.011427 0.022460 -0.508768 0.6137 
SALES -0.033595 0.302154 -0.111186 0.9120 

SALES^2 0.000993 0.030426 0.032652 0.9741 
     
     R-squared 0.112303     Mean dependent var 0.005498 

Adjusted R-squared 0.001341     S.D. dependent var 0.007999 
S.E. of regression 0.007993     Akaike info criterion -6.699278 
Sum squared resid 0.002556     Schwarz criterion -6.460759 
Log likelihood 160.0834     F-statistic 1.012087 
Durbin-Watson stat 2.328286     Prob(F-statistic) 0.423320 
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�

�������������Z�������/-C�������C-�D�(��������C���"����4[PP<P5�
Null Hypothesis: ERROR has a unit root  
Exogenous: None   
Lag Length: 0 (Automatic based on SIC, MAXLAG=9) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -5.116554  0.0000 

Test critical values: 1% level  -2.617364  
 5% level  -1.948313  
 10% level  -1.612229  
     
     *MacKinnon (1996) one-sided p-values.  
     
     

Augmented Dickey-Fuller Test Equation  
Dependent Variable: D(ERROR)   
Method: Least Squares   
Date: 11/05/09   Time: 19:46   
Sample (adjusted): 1998Q2 2009Q2  
Included observations: 45 after adjustments  
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�
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     ERROR(-1) -0.764951 0.149505 -5.116554 0.0000 
     
     R-squared 0.372637     Mean dependent var -0.002314 

Adjusted R-squared 0.372637     S.D. dependent var 0.093134 
S.E. of regression 0.073768     Akaike info criterion -2.353823 
Sum squared resid 0.239433     Schwarz criterion -2.313674 
Log likelihood 53.96101     Durbin-Watson stat 2.061245 
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