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ABSTRACT

The purpose of this independent study was to examine the impact of the
excluding dividend announcement on stock prices of listed companies in stock
exchanges from six ASEAN countries: Thailand, Singapore, Indonesia, Malaysia,
Philippines and Vietnam. Using the Event Study analysis, the information of listed
stocks of which companies have declared dividend payouts during 2014 to 2016 was
collected from each country. The cumulative average abnormal returns then were
compared among three periods; 7 days before the ex-dividend date, 3 days during
the ex-dividend date, and 7 days after the ex-dividend date. The variance of the
cumulative average abnormal return was calculated by using ANOVA Test at
significance level of 0.05. If the difference occurred, the Multiple Comparisons
(comparing in pairs) would be further conducted in order to find which two periods
were different.

The result showed that the excluding dividend announcement would affect
stock prices at the pre-event period, the event period and the post-event period for
Thailand, Singapore, Indonesia, Malaysia and Vietnam. Stock prices were statistically
different, and the cumulative average abnormal return significantly differed at least
between two periods. For Philippines, the excluding dividend announcement had no
impact on the cumulative average abnormal return in each period, and stock prices

among three periods were not significantly different.

Keywords: Dividend, Cumulative Average Abnormal Return, Stock Price, ASEAN

Countries
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A9 2.1: nslUSEUIEU S804 Dividend Payout iU Stock Price

Stock Price

Bird in the hand

MM Irrelevant

Tax Preference

Dividend Payout

i Dividend Policy. (n.d.). Retrieved from http://www.homebankstore.com.

Al 2.2: nswlUSeuiieu sewing Dividend Payout fu Cost of Equity

Cost of equity, Ks

Tax Preference

MM Irrelevant

Bird in the hand

Dividend Payout

fisn: Dividend Policy. (n.d.). Retrieved from http://www.homebankstore.com.
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[y v 6

wannngdvesuseniaansdoulunaiavannsnduialsemealng Tunuingsfauseiuse log

FUoua 5311197 WA, 2549 — 2555 Nin1sneEutuNa 5 A% 971U 15 USEN LU

Y

Joyadoundivesnmmvanning 140 Juneuiudteiuiuna Tudreluluna uag 20 Junds

—2

Fusneduduna antuld T- test s o sefuaudoriu 95% mnanouunuAulng
YOMANNING UagdnTmanauwnuiuUnfvemanying nan1sfinyimuin Ruduwadl
Hansenuvinlusiavannsndanas luge 20 TuneudteRudunavziinanauwnniuuni
wnvindiiadvanaaions aunseiviutietutunadednaneuwnundnningdades
flgn uartas 20 fundssefudunananeuuuAuunindnninddiadvaaaziiian
o3 fina (2555) Idvhmsfinwmansenunmstueiesanedetumaiing
sodnTmanauLuvmdnnIndvesUTIanmzidoulunnntagieats Inglideya
s3I19T WA, 2550 — 2554 $1uau 14 VIS eRnwimanisaluiadu 3 Yasnande Juil
JuaTesmneinedutiung Pasdewinmansnituadomnedisduiimg uastimdain
wmnsniuedesneeiuiiung Tiuiidu 63 fu mmiuFeuiisuanuulsuslagly

A5n15119a0R ANOVA Test NsziiutivdAzy 0.05 HaN1IANHINUIT NISTUATDIRLIITIBRUY

Junatuiinansznumnesaanning lnedinalninanauwnunuunfasaundsnadulugig
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(% '

AouwsMsannTign vdaAnmgnsaituinaneuwuALUNAazauIfeT09a9 wazTs
Animnnsaliiosiian

Aouaunn lanelsad (2556) lavinnsnwianuduiusseninanisuseniaineduduy
waftusevuasiyvesuiinaazidoulunanandnninduwisUssmalne iodumsneaey
wnAainsteiulunaidunsddoyanninamu laglddoyarasiar 75u luulszna
Predutiung 3 Yudeutuineduliuka uay 3 Yudeiduiluna eddeyaifldoglussmingd
WAl 2552 - 2555 910 3 NgUUIEN Lok nguuendseniadteiulunaanasainlneu nau
UsEnuseniadneRulunawindulneu LLagﬂﬁjmu%ﬁmizmmhaﬁuﬂuwaﬁﬁm%umm%au
NansANYINUIT iRnsaneuAuUnfeglunndnuvasnisusemadieiutiuna 2lings
AULIAMNAARAIALUTEANEAINIZAUUIUNES (Semi-Strong Form Market Hypothesis)
wandliifiu nisusenedieiuiunadunsdshuteyadinamu stdmuininsng
namauLvLALURFluTIANT (FsdeuTulsenia asiulssnma uay Famdaiulssne
FsdwiunguuszmaeRuiiunaiianasnindion uazUszmaseRuiunaivindulnou 1
fauuaneneiy uidwisundulssmaeSudusaifiudunnnoutunyuiansuuwmuiy

Unfdeau

2.4 nFOULINAATLUNTINY

wwAn Miud uasnuidedinanandsiudunsdlavesmiafed ddnwmanseny
Mnmstueiomeiedutiung dosnsmaneuwnuiiiuunfvemdnningiioglundy
UssimAdouw Usznaulume 6 Ussmalaun Useinalng Ussinadenlus Ussimadulailide
Ussimaunialde Usemeflauiud wasdsumaioauny WedesnsiuSeumnuduiussemning
Snsmanouunuiuuniasauadetuluudazdisimnistuedommedeiuiiue iy
usiazgInmanIsalavuanAiuseli nseuwAntun1sideresnsfine asuandliiu

AININT 2.3



AN 2.3: NTDULLIAMLUNITIVELNBANWILUSHUMIBUANUFUNUSUDIONTINANDULNULIU

UnRavaundgluwAagy199a1999n157UA3 991188k Ut uNE

DnSINARAULNULAUUNAdzaLLREE
{CAAR)

Faneuinmansal FINAAANISAL PIvaufnmansal
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a
uni 3
Bnsatiuniside

TunsANYINANTENUINNNISTULATDINUNEINURUTUNARBDRTINANDULNUTALAUUNR

[

vowannindeglunquuszmeendeu §Ideladiunisfinwianuduneudsaluil

3.1 feyailliluntsfinm
a4 A& = & a ] a a |
nudesesilldunsAnwmnistueiowmnnenetuluna (XD) dnansenusosian

£ U 6 o Y a LY d' a a 1 1 Gl 1 1 a -Q!
wannsng yilviandnsnansuwnuniunfwiaryasiavisell lunduusewee ey &
Usznaulumie 6 Usenalawn Useinelneg Useimagealds Useimaduladli@e Usene
el Ussneailaulud wazUszinaioauny Wunsfinwuuumenisaliiaula (Event
study) lngldvayasiaUadviinaranannindveusazUseme LazsiaUananningves

A o aa a ) o ¢ | = | a |
vsenidnsaangieulunannvannindveasardsena faiinnsuszniasnetutiunaluyig
U w.a.2557 89 w.a.2559 VstiilinauinisAnidennguiied s Ae azdeaduuseniifinng
Freduluna wazgnialvioglunduranynindonsdeissgazidenlunsed 3.1 (eaviden

aAnvesusEannInduasnannindedlunianuan )

AN 3.1: AVUABIANENNSNEN LY D198 9 L ULAALUTLMNABLINUIUUSENTAVINNSAN Y

diuil Uszine sutinanandnning SnuuSERivhmsAnw
1 ny SET 50 a4
2 AeAlus STI 25
3 dulailige IDX 30 30
4 ALY KLCI 29
5 Wautud PSEi Composite 30
6 PRIt VN 30 21
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3.2 mafiusavsandeys
mAteiluadsilivtoyafefunamdnminduasnsdeiuiiuea uwiadu doya

msineRutiuna Jeyanndaseuvesuitnivenzidelunaavdnmindvousiay

Usene wazdoyanviinaiavannindvasudazUsemea lnalseazidenvasgiudoyalunsiay

Uz Aanns1en 3.2

= 1% POV % !
AITNN 3.2 ﬁqusﬂE)iquaWGLGULﬂUi'JUTJNGU@HasLuLLW@%‘U?SWI?T

o w o 1Y)
amun Uszine $uveya
1 ne www.setsmart.com
2 gamlus WWW.SgX.COmM
3 dulnilivey www.idx.co.id
4 LAY www.bursamalaysia.com
5 Wautud www.pse.com.ph
6 AU www.hsx.vn
3.3 3Bn1sAnm

3.3.1 fivuathavgnsaiiidnm

meiselunfsildfnwnsmevaussuessiamdnning lneldisnsAnyimnniseii
aula (Event Study) lnedmusldiuiituniamnneseiuliuna (Ex-Dividend Date) u
Fuit 0 wagfmualivgnisel Téun

92371 1 FreAnumuLUUTIaesmatn $a9Tudl -98 fa Juil -9 (90 )

2371 2 FrsreuRnivnnsal dreiuil -8 i Tuil -2 (7 )

Y2497 3 rafamnnisal fe BasTudl -1 fe Fuil +1 @refuiitueiomnedieiuiy
wa XD 1ufud 0)

2371 4 Fravidafamnnisel GreTuil +2 8 Yudl +8 (7 Fu)

fvuntisavesvnnsaliidnulngd1sdeanauves vangm iwnsdnual

(2555) uag 591 HeuNTa (2553)


http://www.setsmart.com/
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AT 3.1: WARIYINMANITATIVIINSANY

AT IAT LU U IRE R THADMAMNTIAlL TaniamgnIInl  aRdLiasgnial

98 -8 -1 g +1 +8

3.3.2 Sinsmeaaantdlumsiinem
3.3.2.1 NSATUIINANDULNUTBINYRaIanannIneg

[

19511 UnseTuresvinainndnnsnglunsA UM IHANBULUUDIRAA

[J

v [ ¢ A 1 I o/ (% ¢ =% v 2 dy
NANNTNEG LNOUTZUUAD B WagAT X UBINRANNING mmmmlm’mammimu

Market,-Market,_,

R = x100
Market
Market, ,
108 Ryaket Ao NANDUWNUTDIYHAAIANANNTNE  Tuh t
Market, Ao s1AUndrtnainnanniweg o Jui t
Market, , Ao 1A Unetnatavannsne o Jui t-1

3.3.2.2 ANSATUINARDURNUTBISIAVANVISHE

19511 YR58 TUVINANNS NG IUNITATUIUNARND UL N UTBINAIARE NN WE

[ [y

~ ] l Y] o ¢ = v &
WWaUszuuMA B bAZAT A YDINANNTINEY mmmmvl,mmﬂauﬂ’ﬁmu

Stock,-Stock,

RStOCk: X].OO
Stock,_;
108 R A9 NANDULVIUYDINANNINE 4 JUT t
Stock, A9 3IATUAMANNING o0 Tl t

Stock, , Ao S1AUANSNNINEG 0l JUN t-1
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3.3.2.3 AsAuanmea Beta ([3) wag Alpha ()
THan B ULNUVBIRNIRAANN VA NNS NI WALHANDULNUVBIT AN NNTNE LA ALY
U3un 1o lg99A LI AAIULUUINADIANR BITIUN -98 B9 TUT -8 (90 Tu) Tun1sAuIN

ANUIIANNAUNTTAAL

Cov(RStock’RMarket)

| Var(RMarket)

a Z?:l RStock i B 2?21 RMarket
=

n

3.3.2.4 NMSATUINMHAABULIUAIANIIUDIMNANYING (Expected Return)
WA B uazAr o Mszanamslsnnuuudiasinarn Tutieiiuimmu
LUUTIARIRANA INONINARDULVIUTIAIANTIUBIRaNNINE (Expected Return) laglesnsn

NARNDULVNUTDINAIALUIUN t YILILNUAT AIUIUINAUNTTAST

E(RStock): Gi + Bi RMarket

08 E(Rgoq) D HARBULNUAIAVIIVBINANNTNE 0 Tu t

Q. A9 ANDANVRINANNSNY |

AR ANUAIUDNVIANNTNY |

@
]

Ruarket Ao nanoUWNUIDIAYHRAIMNANNING 0 Ful t

3.3.2.5 MsaHansuuAuUnAvemanmIng (Abnormal Return)

MsfIMmRane UL ALUNAT e Suve g vildlasnisii
wamuwuTeuiiAstuatomdnning lusasdewdnimgnisal Yrafamgnisal waztas
vdauAnmgnsal hanSeuifisudunaneuuuiiaaniane fuvemdnningildainnis

AU ANUIANNANNITAIT

ARit = RStock'E(RStock)
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oy AR, A9 NaRBUWNULALUNG (Abnormal Return) Uaananning
o Yu t
Retock Ao nanoULIUYRWMANTING o Tudl t
ERgiock) Ao namauwumavTavamdnnine o Juil t

3.3.2.6 MIrMmRanauwuT e uiiivunfavauvemdnning
(Cumulative Abnormal Return)

Ynanauwnuiiuund (Abnormal Return) 1AM INAROULNLSE T
Auunfazay (Cumulative Abnormal Return) vlglaenissaunaneuwnuiiuuniluusiay

Y33 YRABUAAMANITO! FIUAANANITA UALYNUALAAMANITAL ANUINAINANNTTA

n

CAR = z AR,

t=1

g CAR g masaunnunuUnddazay (Cumulative Abnormal Return)

AR,  F® namauLUILAUUNA (Abnormal Return) waavidnning o Jufl

3,3.2.7 nsfuumransuwueiuidulnfasauaievomdnning
(Cumulative Average Abnormal Return)

UnanauwusIeTunuUnFazay (Cumulative Abnormal Return) 31191
Anadslundazing anowinmgmsal Taafamanisel wagtmdauinimanisel Aumn

1Y

NAUNTAI

n

1
CAAR = — Z CAR,
n

t=1

lng  CAAR A9 masaulvuAuUnfazauady (Cumulative Average Abnormal

Return)

CAR A9 wamaunuiuUnfazay (Cumulative Abnormal Return)
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3.3.2.8 MIVAADUANNAFIUNWANR

TnevmanisiwnransuwnuiliuUnfazauadsvomanninglugieiou
Anwnn1sal PrufnwmenITel kavdrmasinmgnisal urinseilagldlusunsumsatiavi
NMTAATIERAMULUTUTIU (Analysis of Variance : ANOVA) & seduauLosi 95% e
vpaeUINsTuAsemInedsiuiunainadesasmaneuLnuALUNRvewmENNS Nt

a o

fdedAeyvsely

3.3.2.9 mmasuilTeuifisuuuuduguesusiasvgnisal (Multiple
Comparisons)

Humsmenuuanieseg nmsdulmmansuwiiiunAazauinde
vowdnnindlutneuinuanisal Trafamansal uastrmduiamanisel duuaneng
fu hlinsudn Sranalaveangnsaiiunnsisty Tnsmsnaaeunismsiussuiiiey
wyAnd (Multiple Comparison Test) sie35984 Scheffe (Scheffe’s Method) lnginnuali

Ho : NamauwnuiuUnfazauiads 2 9ranaifiiersanliunnsiaiy

H, : nameuLnuiLUnfdvaunds 2 taaafifiansanuananeiu
MAIINNITHATIENAMULUTUTIULED D1LARANTITIATIZII URLEs Hy 80U5U H wanedn &
Anadgegietios 1 guaninafusgsiioddymisedd  uwiddlifindudla domeaey

Aolumenseuiisunvian sagisvaascheffe Faruinlangns fadl

11
V= | (k1) (Fg) (Ms, )(—+—)
n.n

ek WY FIUIUNFUAIBENS

o =

Fq %1 Adngs F Nssautdedingy A &

o

AUAIINMTeANINGA F
MS,,  unu arsudsusiunelungy Admnaliudlunsiesgsiani

wususau

L, N VW YUIAYBINGNAIDENN 2 nauiiTeulisuiu

vy unu Al dunasilunsinduanuunnaeseni A Laisudage

n

o w

J I~ J N J J [y 1 a o aac | ~ 1 a & A
NANIAB ALRAY 2 A WANFNNNUBYNHUYAIAYNIIFNANABLUDAIARY 2 ATUULATAIY

1 U A 1 U U
AN NUINATIITBLNINUAN CVd
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3.3.3 TEMTinTeiteyauasiiaustoya

msiseluadsiiandunsfnuuuumamsnifiaula (Event Study) Tnelddoya
NAMDULTLUDMEN TN RemSnTHanauwufinAnTian aunsuuusiasnann
(Market Model) udriimanauwnudinnnndafildainnissunaslioudioufunaneuwnud
Aetuass lutasnoudamanisal Prafamanisal uastrmdufamanisal Wethum
NanoULLTIiLUNAvadnnSne (Abnormal Return) MameuwnuiuUnfiayay
(Cumulative Abnormal Return) uagranausnuiuunfazauade (Cumulative Average
Abnormal Return) 99ntuynsAseiaaeisnismeenn 1eud msdeseinnunysusiu
(Analysis of Variance : ANOVA) iiiavagdeumanuuansiveinanausnuiiiuunfazanly

o w a

WHazIULLANARE T A YN 19EDR  STAUANUTDIUT 95% waplil



a
uni 4
HamMTInTeideya

TunsAnmansEnuaInMsTuAIsmue e udunatesnswaneuwnuALUNG
vomdnnindieglunguuszimaendou sevined w.a.2557 fa w2559 lagldtoyanouiu
Fulrdsiung TuTuASeMINY Warudr U UASemINe Y0 6 Ustnea Tdun Usemeilne
Useinadealys Useinadulaili@e Ussimauale Yseinaidutud wavdsemaionuy 1
wamsvadeuidu 4 Tuneu fail

4.1 aNALTINTINUN

4.2 mMInadau ANOVA Test

4.3 puulsUTuresHanauLuALUNRavauLaat

4.4 ToyanisiSeuiisuwuuduguasuiazgniTel
4.1 anARINTIUUN

uanadadnaungNiaegna (N) ftede (Mean) dhuidoauusasg i (Std.
Deviation) Aean (Minimum) wazA1gsgn (Maximum) vessaneuuuiuUnfazauiade
(Cumulative Average Abnormal Return) Aoutuluedemineg SuTuAseving uasvdeiu

JULATDINUNY VBILAATUTLNA

lag  Before Window Ao YaneuinmgnIal
Event Window Ao YraAnmnnIsal
After Window Ao Frvdainmanisal
Total fio Dramgnisaifmuaiiviinisfin

AN5199 4.1: A5 ILEAIAADPLTINTTAUUN VBIUTENALNe

N Mean Std. Deviation | Minimum | Maximum
Before Window | 220 0.00118 0.00663 -0.01935 0.02443
Event Window 220 -0.00739 0.01155 -0.06504 0.02989
After Window 220 -0.00037 0.00824 -0.04580 0.03252
Total 660 -0.00219 0.00977 -0.06504 0.03252




ANS197 4.2: ANSILAAIANADPLTINTTAUUT VOIUTEINARIALUS
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N Mean Std. Deviation Minimum Maximum
Before Window | 157 0.00030 0.00372 -0.01399 0.00943
Event Window 157 -0.00505 0.00635 -0.01844 0.02322
After Window 157 0.00021 0.00415 -0.01133 0.02084
Total a71 -0.00150 0.00547 -0.01844 0.02322
M99 4.3: INT1aUERIANER LTINS vesUsunadulaiide
N Mean Std. Deviation Minimum Maximum
Before Window 105 0.00188 0.01530 -0.01407 0.14531
Event Window 105 -0.00476 0.01906 -0.17413 0.04154
After Window 105 0.00010 0.00649 -0.01863 0.01762
Total 315 -0.00092 0.0148 -0.17413 0.14531
MS197 4.40: IS 1ILERIANERMTINT UL VasUsEnANLaLe
N Mean Std. Deviation | Minimum Maximum
Before Window 206 0.00034 0.00416 -0.01895 0.01960
Event Window 206 -0.00262 0.00723 -0.03447 0.02656
After Window 206 -0.00002 0.00386 -0.02115 0.01721
Total 618 -0.00076 0.00546 -0.03447 0.02656
M99 4.5: INTIUERIANERRLTINT TN YesUsunAaUTud
N Mean Std. Deviation | Minimum Maximum
Before Window | 148 -0.00441 0.02611 -0.19130 0.01702
Event Window 148 -0.00421 0.02241 -0.17955 0.02632

CRERRER))
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AN5199 4.5 (519): A5 1LEAIANADATINTIAUUN VBIUSemANAUTUE

N Mean Std. Deviation Minimum Maximum
After Window 148 -0.00331 0.02463 -0.18204 0.03358
Total 444 | -0.00398 0.02438 -0.19130 0.03358

AN 4.6: ANTILEAIAIADPLTINTTEUUN VBIUTLNAIBAUNL

N Mean Std. Deviation | Minimum Maximum
Before Window | 76 0.00038 0.00778 -0.02750 0.02241
Event Window 76 -0.00996 0.01366 -0.06103 0.03585
After Window 76 -0.00034 0.00657 -0.01649 0.02095
Total 228 -0.00330 0.01088 -0.06103 0.03585
4.2 NsNageyu ANOVA Test

mamimaaiﬂmEfLsi’fmamauLmuLﬁuUﬂaazama?i&mawé’ﬂw%’w&Tmawizmmms]
Wisuleulugng 7 Yuneumstuedosiunsdnetutiuna 3 Sulutsduriemsnedioitu
Huna uaz7 Tundinstuedesineseiutiuna vnnmseseiauUsusuaien
(One-way ANOVA) Tagfnnual

Ho: wanauunuiiudniazaueasluusazdisailiunnsieiy

H,: fig19tes 2 3194381 NiNanaUWNUAUUNRdYdLURALWANFA1IY

miwﬁ a7: miwaj‘ﬂmiwmaau ANOVA Test

Useina fuus F-Statistics P-Value
ny CAAR 56.185 0.000
aemlus CAAR 61.960 0.000
dulatlidey CAAR 5.824 0.003
1ALTY CAAR 19.040 0.000

CRERRER))



M99 4.7 (e): P13NaTUNIINAE@DU ANOVA Test

Useine AU F-Statistics P-Value
WaUUud CAAR 0.086 0.917
BRI CAAR 26.181 0.000

29

Nnveyanduiiegvessemelng Useinadenlds Useinadulafide Ussne
= a a ] i A o v 1 v
WNALTE wazUszmasnuny Nan1IAEauUANNRFIUNUIN A1 P-Value Auinladiaties
niA1 & IseAutied1fty 0.05 AiuIIUias Ho kazeausu H, Jaguladn nanauwnuiiu
UnfagauiadsuaazyanaIiulinulanANnueg 19Uee 2 929081
dulszmeiauTud nanismadeuanuRgiunuil A1 P-Value idnuialadawinhu
0.917 FsfiA1unnane O NszauiidiAgy 0.05 AITUAILONTU Hy NanauuwnuiuUnfdzau

waswFazIaulluiauLaneaTY

4.3 AnuulsUnuvsmaneuLAuUnfidvaunde
WisuifisuanunsusiuvewansuunuiulniasaundovesunasUssmea Tag
AnuA b
Ho: AnunlsUsiuesnansuwuivuniavauadslunsaztaianliumnanedu

H,: fi0g19t08 2 3394381 ANanauwnuiuUnfdyaueasilinulususiukanmneny

d‘ _a a d‘
#1319 4.8: ﬁﬂi?ﬂﬂéﬂﬂ’ﬁ%ﬂﬁ@Uﬂ’J’]ﬂJLL‘UTLJT]‘L!N@G]EJ‘ULLWuLﬂuﬂﬂG}ﬁgﬁiﬂLQﬁﬂ

Ussine P-Value
e 0.000
dsalus 0.000
dulatlidey 0.183
1AL 0.000
Waudud 0.945
AU 0.000
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Mndayandusiegvessemelng Useinadenls Ussinaniady uasUsene

o w

a a ] I Ao v 1 v i = YR
FEAUIN Nan1sVAFRuALNAgIuNUI Afidwialaliedesndian o Nsedulieddy 0.05
AIUTIUYES Ho wazeausu H, Jsaguladn danuwdsusiuvesmanauunuiulnfasay
\AgnuaNF1NiUeEY 2 FIaIan
dudayanguiiegivensenadulailidy wazUsemailaulud nan1sveaeu

a ! 1 dl o ¥ a0 ! ! dl U U o U U gj =
anuAgIunUI AewInlanlusinsy danannndian Q Nseduledifty 0.05 fetuds
8ausU H, F9aguledn AnuuUsusiunanasuunuAuunfasaundeluwdazdiaialiwnnsng

[y

U

4.4 ToyamsUTeuLguLUUTURYeILARSIIANI SOl

dlosanmneaey ANOVA WWunismeaeuiilinalaglinsiuindurisanlad
wanenafiu faesdinsnageunnuwandiadusieg (Multiple Comparisons) fag35ves
Scheffe (Scheffe’s Method) lagAvualii

Ho: Namauuvuiulnfazauiads 2 dranandifiansanlauananety

Hy: NeneuwnidAuUnfdsaungg 2 93908 na0 s bansnenu

r-:l' ¥ = = (% ! ! L3
$13191 4.9: ﬁﬂi?ﬂﬁ?ﬂﬂ@iﬁlaﬂqiwiﬁmmﬁmLL‘U‘U"\]'U@JGUENLLG]@SLMGJﬂ’ﬁﬂHJENIJi%LVIﬁVLVIEJ

P-Value

Event Window 0.000
Before Window

After Window 0.195

Before Window 0.000
Event Window

After Window 0.000

Before Window 0.195
After Window

Event Window 0.000

1Y

[ ! ! Tl a ! ¥ v o o = o

nnnsnageulunedvessemelnenudn endiadesnitsedutdudAny 0.05 il

ALY 0.000 B FRADUANMANITAILAZITENINANMANITA! AUYNTENIAAAMANITAL
LAZVAAAAMANTA AtiuNanaUWIANUNFdEaNRAsued 2 YI4IMNNTNRAINGET?

uwansnaiy luvagituneuinnnisaiagvauinvgnisel a1 P-Value winiu 0.195
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o

AtunanauwuIAUUNAdzaLIRAsYY 2 Fasnafiasa luuansiunssautedfey

0.05

15199 4.10: mseagUdeyanisitTeuiisunuuduguensazivansaivesusenadialus

P-Value

Event Window 0.000
Before Window

After Window 0.987

Before Window 0.000
Event Window

After Window 0.000

Before Window 0.987
After Window

Event Window 0.000

[ ! a 3 A ¥ = o 1
nmsnageullueavessemeadnluinundanuadeadsiulsendalne lngg
Aa v ! v v o o =% | A 1 1 a L4 ! a
NUANUBYNINTEAUUBEIAEY 0.05 D9dAYIINU 0.000 AB TINNDULAGLARNITULAL TERINLAA
WANTal AUTNTENIGAAMANITILAZTaLAAmMANISA FeuNanauwnuiuUnfagay
WRAEYY 2 THNIAMNIITUIAINATMANA1AY TuvaeYaneuAnsNsallagrain
winN130d e P-Value Wiy 0.987 stiunanauunuiuunfiasauadeves 2 9293879

Asanliuanaeiuissautediny 0.05

M50 4.11: mssagUdeyansiUSeuliiguluuuguausiazivanisaivessime

a a a
ULty

P-Value

Event Window 0.005
Before Window

After Window 0.678

Before Window 0.005
Event Window

After Window 0.056

Before Window 0.678
After Window

Event Window 0.056
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Idld ! 4 L%

nmavadeuluseguesUsemedulafidenuin gnidetesninsedutivddy
0.05 Faslevindu 0.005 Ae FrsreuAamnnsaliazsEviaAnmAnIsal nanAe
wanoULLIALUNRavaadeYes 2 Tanafifiarsanuandety wivessriainme ol
wagnasinmgnisal a1 P-Value Wiy 0.056 wagdrnauwinmnn1sallasnauia

wiRn13al Ay 0.678 AsluranaulnuiuUnfarauady 2 Faaaiasanliunnsneiy

al' 1% = a PV ! ¢ a
M99 4.12: WqﬁqﬁﬁéﬂﬂaaaﬂqiLﬂiﬁJ‘UL‘ﬂﬂ‘U LL‘U‘UQ‘U@]GU'ENLL@agLV@!ﬂqimsﬂaﬂﬂigL'V]ﬂll']LaLGUEJ

P-Value

Event Window 0.000
Before Window

After Window 0.782
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wanninddlunsinwvessemadulaiide

1. ADHI : Adhi Karya (Persero) Tbk

ADRO : ADARO ENERGY Tbk

ANTM : Aneka Tambang (Persero) Tbk

ASII : Astra International Tbk

BBCA : Bank Central Asia Tbk

BBNI : Bank Negara Indonesia Tbk

BBRI : Bank Rakyat Indonesia (Persero) Thk
BMRI : Bank Mandiri (Persero) Thk
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BSDE : PT Bumi Serpong Damai Tbk

N
o

. GGRM : Gudang Garam Tbk

—_
—_

. HMSP : HM Sampoerna Tbk

—
N

. ICBP : Indofood CBP Sukses Makmur Tbk
. INDF : Indofood Sukses Makmur Tbk

—
A W

. INTP : Indocement Tunggal Prakarsa Tbk

—
(6]

. JSMR : Jasa Marga Tbk

—
(@)

. KLBF : Kalbe Farma Tbk

—_
~

. LPKR : Lippo Karawaci Tbk
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LPPF : Matahari Department Store Tbhk
MNCN : Media Nusantara Citra Tbk

PGAS : Perusahaan Gas Negara (Persero) Tbk
PPRO : PT PP Properti Tbk.

PTPP : PP (Persero) Tbk

PWON : Pakuwon Jati Tbk

SMGR : Semen Indonesia (Persero) Tbk

SRIL : PT Sri Rejeki Isman Tbk

SSMS : PT Sawit Sumbermas Sarana Tbk.
TLKM : PT Telekomunikasi Indonesia (Persero) Tbk.
UNTR : United Tractors Tbk

UNVR : Unilever Indonesia Tbk

WSKT : Waskita Karya (Persero) Tbk

ndnmndllunisinuvessewmeanade

1.

Y o N kRN

e e = Y
N U0 A WD =, O

AMMB : AMMB Holdings Bhd

ASTR : Astro Malaysia Holdings Bhd

AXIA : Axiata Group Bhd

BATO : British American Tobacco PLC

CIMB : Bumiputra - Commerce Holdings Bhd
DSOM : DiGi.Com Bhd

GENT : Genting Bhd

GENM : Genting Malaysia Bhd

HAPS : Hap Seng Consolidated Bhd

. HLBB : Hong Leong Bank Bhd

. HLCB : Hong Leong Financial Group Bhd
. IHHH : IHH Healthcare Bhd

. IOIB : 101 Corporation Bhd

. KLCC : KLCC Property Holdings Bhd

. KLKK : Kuala Lumpur Kepong Bhd

. MBBM : Malayan Banking Bhd



17. MXSC : Maxis Bhd

18. MISC : MISC Bhd

19. PCGB : Petronas Chemicals Group Bhd
20. PETR : Petronas Dagangan Bhd
21. PGAS : Petronas Gas Bhd

22. PEPT : PPB Group Bhd

23. PUBM : Public Bank Bhd

24. RHBC : RHB Bank Bhd

25. SAEN : Sapura Energy Bhd

26. SIME : Sime Darby Bhd

27. TLMM : Telekom Malaysia Bhd
28. TENA : Tenaga Nasional Bhd
29. YTLS : YTL Corporation Bhd

vdnnindldlunsinvvessemaiauTud
1. AEV : Aboitiz Equity Ventures, Inc.

AP : Aboitiz Power Corporation

AGI : Alliance Global Group, Inc.

AC : Ayala Corporation

ALl : Ayala Land, Inc.

BPI : Bank of the Philippine Islands
BDO : BDO Unibank, Inc.

DMC : DMCI Holdings, Inc.

Y o N kRN

EMP : Emperador Inc.

—
(@)

. EDC : Energy Development Corporation

—_
—_

. FGEN : First Gen Corporation

—
N

. GLO : Globe Telecom, Inc.

—
SN

. GTCAP : GT Capital Holdings, Inc.

—
[©2 BN

. JGS : JG Summit Holdings, Inc.

N
(@)

. JFC : Jollibee Foods Corporation

. ICT : International Container Terminal Services, Inc.

ar



17.
18.
19.
20.
21.
22.
23,
24.
25.
26.
27.
28.
29.
30.
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LTG : LT Group, Inc.

MER : Manila Electric Company

MEG : Megaworld Corporation

MPI : Metro Pacific Investments Corporation
MBT : Metropolitan Bank & Trust Company
PCOR : Petron Corporation

TEL : PLDT Inc.

RLC : Robinsons Land Corporation

SMC : San Miguel Corporation

SECB : Security Bank Corporation

SCC : Semirara Mining and Power Corporation
SM : SM Investments Corporation

SMPH : SM Prime Holdings, Inc.

URC : Universal Robina Corporation

anninenlslumsinsvesUssmaionuny
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BVH : Bao Viet Holdings

FPT : FPT Corporation

GMD : Gemadept Corporation

HCM : Ho Chi Minh City Securities Corporation

HPG : Hoa Phat Group Joint Stock Company

HHS : Hoang Huy Investment Services Joint Stock Company

HSG : Hoa Sen Group

HVG : Hung Vuong Corporation

VCB : Joint Stock Commercial Bank For Foreign Trade Of Viet Nam

. KDC : KIDO Group Corporation

. MBB : Military Commercial Joint Stock Bank

. PVD : Petrovietnam Drilling & Well Service Corporation

. DPM : Petrovietnam Fertilizer And Chemicals Corporation

. NT2 : PetroVietnam Power Nhon Trach 2 Joint Stock Company

. PVT : PetroVietNam Transportation Corporation
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16. PPC : Pha Lai Thermal Power Joint Stock Company

17. REE : Refrigeration Electrical Engineering Corporation

18. SSI : Saigon Securities Incorporation

19. SBT : Thanh Thanh Cong Tay Ninh Joint Stock Company

20. VNM : Viet Nam Dairy Products Joint Stock Company

21. CTG : Viet Nam Joint Stock Commercial Bank For Industry And Trade
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https://th.investing.com/equities/cathay-fin-hld-dividends
https://th.investing.com/equities/chang-hwa-bank-dividends
https://th.investing.com/equities/china-steel-dividends
https://th.investing.com/equities/chinatrust-fhc-dividends
https://th.investing.com/equities/e.sun-fhc-dividends
https://th.investing.com/equities/formosa-chem-f-dividends
https://th.investing.com/equities/far-eastern-ne-dividends
https://th.investing.com/equities/first-fhc-dividends
https://th.investing.com/equities/foxconn-tech-dividends
https://th.investing.com/equities/formosa-petro-dividends
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https://th.investing.com/equities/hotai-motor-dividends
https://th.investing.com/equities/largan-precisi-dividends
https://th.investing.com/equities/lite-on-tech-dividends
https://th.investing.com/equities/mediatek-dividends
https://th.investing.com/equities/nanya-tech-dividends
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https://th.investing.com/equities/pegatron-dividends
https://th.investing.com/equities/quanta-dividends
https://th.investing.com/equities/siliconware-dividends
https://th.investing.com/equities/twn-cement-dividends
https://th.investing.com/equities/twn-cement-dividends
https://th.investing.com/equities/tcfhc-dividends
https://th.investing.com/equities/taiwan-mobile-dividends
https://th.investing.com/equities/uni-president-dividends
https://th.investing.com/equities/yuanta-fhc-dividends
https://th.investing.com/equities/yuanta-fhc-dividends
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https://th.investing.com/equities/genting-international-dividends
https://th.investing.com/equities/capitacommercial-trust-dividends
https://th.investing.com/equities/capitacommercial-trust-dividends
https://th.investing.com/equities/capitacommercial-trust-dividends
https://th.investing.com/equities/capitacommercial-trust-dividends
https://th.investing.com/equities/sembcorp-industries-dividends
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NANNSNE Snupsfisedutiue
AMMB 6
ASTR 14
AXIA 6
BATO 12
CIMB T
DSOM 12
GENM 6
GENT 3
HAPS 8
HLBB 6
HLCB 5
IHHH 3
IOIB 6
KLCC 12
KLKK 6
MBBM 6
MISC 7
MXSC 12
PCGB 6
PEPT 6
PETR 11



https://th.investing.com/equities/astro-malaysia-holdings-bhd-dividends
https://th.investing.com/equities/ammb-holdings-bhd-dividends
https://th.investing.com/equities/malayan-banking-bhd-dividends
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BPI 6
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https://th.investing.com/equities/axiata-group-bhd-dividends
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https://th.investing.com/equities/aboitiz-power-dividends
https://th.investing.com/equities/alliance-globa-dividends
https://th.investing.com/equities/ayala-land-dividends
https://th.investing.com/equities/ayala-land-dividends
https://th.investing.com/equities/ayala-corp-dividends
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https://www.investing.com/equities/first-gen
https://th.investing.com/equities/globe-telecom-dividends
https://th.investing.com/equities/gt-capital-hol-dividends
https://th.investing.com/equities/intl-container-dividends
https://www.investing.com/equities/jollibee-foods
https://www.investing.com/equities/jollibee-foods

nannIne

v
U

° < a
IUATINTeRUlUNE

LTG

MER

MEG

MPI

MBT

PCOR

TEL

RLC

9
3
.
3
.
3
3
6
3

SMC

13

SCC

SECB

SM

SMPH

URC

W W[ WO | W

ANURTLNN5IYRUTUNATBILAREAANNITNE T2UI9U W.A.2557 519 W.A.2559 U9

YSLNADEALIN 914U 21 USEN SIUNGEY 76 A9

nanNIne Snuediiitredutiuna
BVH 3
CTG 2
DPM 6
FPT 5
GMD 3
HCM 6
HHS 3
HPG 3
HSG 5
HVG 3

55


https://www.investing.com/equities/jollibee-foods
https://th.investing.com/equities/megaworld-corp-dividends
https://th.investing.com/equities/metro-pacifi-i-dividends
https://th.investing.com/equities/metropolitan-b-dividends
https://th.investing.com/equities/petron-dividends
https://th.investing.com/equities/phi-long-dis-t-dividends
https://th.investing.com/equities/robinsons-land-dividends
https://th.investing.com/equities/security-bnk-dividends
https://th.investing.com/equities/semirara-minin-dividends
https://th.investing.com/equities/sm-investment-dividends
https://th.investing.com/equities/sm-prime-hldgs-dividends
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ADVANC 28/3/2014
Date Market Price | Stock Price Riarket Rstock
YRAIUNTURUUTIADINATN

1/11/2013 977.27 250

4/11/2013 949.84 246 | -0.028067985 -0.016

5/11/2013 967.41 247 | 0.018497852 0.004065041

6/11/2013 982.61 242 | 0.015712056 | -0.020242915

7/11/2013 975.97 236 | -0.006757513 | -0.024793388

8/11/2013 960.68 228 | -0.015666465 |  -0.033898305
11/11/2013 962.39 234 | 0.001779989 0.026315789
12/11/2013 965.95 233 | 0.003699124 |  -0.004273504
13/11/2013 957.5 227 | -0.008747865 | -0.025751073
14/11/2013 966.27 230 | 0.009159269 0.013215859
15/11/2013 971.07 235 | 0.004967556 0.02173913
18/11/2013 974.16 235 | 0.003182057 0
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https://th.investing.com/equities/united-micro-dividends

Date Market Price | Stock Price Riarket Rstock
19/11/2013 966.06 228 | -0.008314856 -0.029787234
20/11/2013 960.66 226 | -0.005589715 -0.00877193
21/11/2013 940.41 225 | -0.021079258 -0.004424779
22/11/2013 927.07 223 | -0.014185302 -0.008888889
25/11/2013 923.3 220 | -0.004066575 -0.013452915
26/11/2013 927.55 225 0.004603054 0.022727273
27/11/2013 937.53 230 | 0.010759528 0.022222222
28/11/2013 927.29 226 | -0.010922317 -0.017391304
29/11/2013 935.22 228 | 0.008551801 0.008849558

2/12/2013 938.8 227 | 0.003827976 -0.004385965
3/12/2013 945.88 226 | 0.007541542 -0.004405286
4/12/2013 939.42 223 | -0.006829619 -0.013274336
6/12/2013 928.98 220 -0.01111324 -0.013452915
9/12/2013 934.34 218 | 0.005769769 -0.009090909
11/12/2013 935.79 221 0.001551898 0.013761468
12/12/2013 925.03 2151 -0.011498306 -0.027149321
13/12/2013 912.95 209 | -0.013059036 -0.027906977
16/12/2013 904.51 204 | -0.009244756 -0.023923445
17/12/2013 911.88 205 0.008148058 0.004901961
18/12/2013 922.32 217 | 0.011448875 0.058536585
19/12/2013 919.45 212 | -0.003111718 -0.023041475
20/12/2013 916.83 211 -0.00284953 -0.004716981
23/12/2013 904.57 206 | -0.013372163 -0.023696682
24/12/2013 905.31 208 | 0.000818068 0.009708738
25/12/2013 909.6 210 | 0.004738708 0.009615385
26/12/2013 891.45 204 | -0.019953826 -0.028571429
27/12/2013 883.4 199.5 | -0.009030232 -0.022058824
2/1/2014 833.29 187 | -0.056724021 -0.062656642
3/1/2014 829.89 196 | -0.004080212 0.048128342
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Date Market Price | Stock Price Riarket Rstock
6/1/2014 837.68 201 | 0.009386786 0.025510204
7/1/2014 861.63 210 0.02859087 0.044776119
8/1/2014 859.35 206 | -0.002646147 -0.019047619
9/1/2014 860 203 | 0.000756386 -0.014563107
10/1/2014 858.25 199.5 | -0.002034884 -0.017241379
13/1/2014 880.7 209 | 0.026157879 0.047619048
14/1/2014 887.93 212 | 0.008209379 0.014354067
15/1/2014 871.02 205 | -0.019044294 -0.033018868
16/1/2014 888.02 215 0.019517347 0.048780488
17/1/2014 883.94 214 | -0.004594491 -0.004651163
20/1/2014 879.05 210 -0.00553205 -0.018691589
21/1/2014 880.84 211 | 0.002036289 0.004761905
22/1/2014 879.59 211 -0.0014191 0
23/1/2014 894.11 215 0.016507691 0.018957346
24/1/2014 898.88 215 0.005334914 0
27/1/2014 878.55 210 | -0.022617035 -0.023255814
28/1/2014 865.18 206 | -0.015218257 -0.019047619
29/1/2014 863.61 208 | -0.001814651 0.009708738
30/1/2014 857.5 205 | -0.007074953 -0.014423077
31/1/2014 866.34 209 | 0.010309038 0.019512195
3/2/2014 879.72 215 | 0.015444283 0.028708134
4/2/2014 865.23 211 -0.01647115 -0.018604651
5/2/2014 867.11 211 | 0.002172833 0
6/2/2014 878.27 213 | 0.012870339 0.009478673
7/2/2014 879.69 211 0.001616815 -0.009389671
10/2/2014 874.88 211 | -0.005467835 0
11/2/2014 879.09 209 | 0.004812089 -0.009478673
12/2/2014 892.57 214 | 0.015334039 0.023923445
13/2/2014 890.01 215 | -0.002868122 0.004672897
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Date Market Price | Stock Price Riarket Rstock
17/2/2014 906.24 222 0.01823575 0.03255814
18/2/2014 901.09 219 | -0.005682821 -0.013513514
19/2/2014 896.85 217 | -0.004705412 -0.00913242
20/2/2014 883.3 211 | -0.015108435 -0.02764977
21/2/2014 883.06 210 | -0.000271708 -0.004739336
24/2/2014 881.56 206 | -0.001698639 -0.019047619
25/2/2014 883.16 207 | 0.001814964 0.004854369
26/2/2014 883.56 207 | 0.000452919 0
27/2/2014 894.16 211 0.011996922 0.019323671
28/2/2014 899.51 211 | 0.005983269 0

3/3/2014 909.96 2151 0.011617436 0.018957346

4/3/2014 913.94 215 0.004373819 0

5/3/2014 917.59 215 0.003993698 0

6/3/2014 916.04 215 | -0.001689208 0

7/3/2014 916.97 213 0.00101524 -0.009302326
10/3/2014 912.28 213 | -0.005114671 0
11/3/2014 923.94 213 | 0.012781164 0
12/3/2014 917.68 210 | -0.006775332 -0.014084507
13/3/2014 928.86 217 | 0.012182896 0.033333333
14/3/2014 928.1 216 | -0.000818207 -0.004608295
17/3/2014 931.77 220 | 0.003954315 0.018518519

YINDUARLANITO!
18/3/2014 928.8 219 | -0.003187482 -0.004545455
19/3/2014 922.81 222 | -0.006449182 0.01369863
20/3/2014 920.22 225 | -0.002806645 0.013513514
21/3/2014 919.32 226 | -0.000978027 0.004444444
24/3/2014 912.35 226 | -0.007581691 0
25/3/2014 917.34 225 0.005469392 -0.004424779
26/3/2014 921.49 228 0.00452395 0.013333333
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Date Market Price | Stock Price Riarket Rstock
YINANLNANIT
27/3/2014 919.06 227 | -0.002637034 -0.004385965
28/3/2014 929.84 223 0.011729376 -0.017621145
31/3/2014 935.76 226 0.006366687 0.013452915
1/4/2014 943,93 229 | 0.008730871 0.013274336
2/4/2014 950.66 229 | 0.007129766 0
3/4/2014 946.18 223 | -0.004712516 -0.026200873
4/4/2014 946.53 224 0.000369908 0.004484305
8/4/2014 936.94 221 | -0.010131744 -0.013392857
9/4/2014 938.35 220 | 0.001504899 -0.004524887
10/4/2014 944.06 222 | 0.006085149 0.009090909
$19819N1TAUIUNIAT Alpha Uaz Beta
SUMMARY OUTPUT
Regression Statistics
Multiple R 0.771969863
R Square 0.59593747
Adjusted R Square 0.59134585
Standard Error 0.013697679
Observations 90
ANOVA
daf SSs MS F Significance F
Regression 1 0.024351671 0.024352 129.7880734 5.26488E-19
Residual 88 0.016511125 0.000188
Total 89 0.040862796
Coefficients  Standard Error _ t Stat P-value Lower 95%  Upper 95%  Lower 95.0% Upper 95.0%
Intercept -0.000591951 0.001444827 -0.4097 0.683019064 -0.003463241 0.002279339 -0.003463241 0.002279339

X Variable 1

1.329397222 0.116691003 11.39246

5.26488E-19 1.097498374

1.56129607 1.097498374

1.56129607
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AU NNITANUIUAINANDULNUNAIAN IS HARDULNULAUUNG NARDULNULAWUNG

AvA LATNARBUWNULNAWUNAdY AR

ADVANC | 28/3/2014
Period Date Rstock E(Ry) AR CAR CAAR
18/3/2014 | -0.004545 | -0.00482938 | 0.000283926
19/3/2014 | 0.013699 | -0.009165475 | 0.022864105
Jyaneu | 20/3/2014 | 0.013514 | -0.004323097 0.01783661
LR 21/3/2014 | 0.004444 | -0.001892137 | 0.006336581 | 0.0548 | 0.007829
L‘Vi(aﬂ’]iifl 24/3/2014 0| -0.010671029 | 0.010671029
25/3/2014 | -0.004425 | 0.006679044 | -0.011103823
26/3/2014 | 0.013333 | 0.005422175 | 0.007911158
27/3/2014 | -0.004386 | -0.004097616 | -0.000288349
Y3aAm | 28/3/2014 | -0.017621 | 0.015001049 | -0.032622194 | -0.02733 | -0.00911
L‘ViG{]ﬂﬁﬂj 31/3/2014 | 0.013453 | 0.007871905 0.00558101
1/4/2014 | 0.013274 | 0.011014845 | 0.002259491
2/4/2014 0 0.00888634 | -0.00888634
YN 3/4/2014 | -0.026201 | -0.006856756 | -0.019344118
LR 4/4/2014 | 0.004484 | -0.000100195 0.0045845 | -0.02506 | -0.00358
L‘ViG{]ﬂﬁﬂj 8/4/2014 | -0.013393 | -0.014061063 | 0.000668206
9/4/2014 | -0.004525 | 0.001408658 | -0.005933545
10/4/2014 | 0.009091 0.00749763 | 0.001593279
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CAR CAAR
Alpha Bt Before Event After Before Event After
Event Window Window Event Window Window
ADVANC | 28/3/2014 | -0.000591951 | 1.329397 | 0.05479959 | -0.02732953 | -0.02505853 | 0.00782851 | -0.00910984 | -0.00357979
ADVANC | 13/8/2014 | -0.002175957 | 1.44697 | 0.06401515 | -0.03836078 | -0.0010983 | 0.00914502 | -0.01278693 | -0.0001569
ADVANC | 26/3/2015 0.000517393 | 0.667439 | 0.0263744 | -0.04303534 | 0.01000549 | 0.00376777 | -0.01434511 | 0.00142936
ADVANC | 31/3/2016 | -0.002230245 | 1.509684 | 0.09222675 | -0.04093949 | -0.13138684 | 0.01317525 -0.0136465 | -0.01876955
ADVANC | 15/8/2016 -0.00084948 | 1.514474 | 0.00880994 | -0.06160802 | -0.00541726 | 0.00125856 | -0.02053601 | -0.00077389
AOT 16/12/2014 | 0.001583274 | 0.872582 | 0.02710831 | -0.00412805 | -0.03455482 | 0.00387262 | -0.00137602 | -0.0049364
AOT 29/5/2015 -0.00051211 | 0.623697 | 0.00180305 0.00528627 | -0.00926896 | 0.00025758 0.00176209 | -0.00132414
AOT 14/12/2015 | -0.001478748 | 0.603022 | 0.0116152 0.08073311 | -0.2900358 | 0.00165931 | 0.026911037 | -0.04143369
AOT 8/12/2016 | -0.001676424 | 0.961821 | -0.0073552 | 0.021428394 | 0.01239897 | -0.0010507 | 0.007142798 | 0.00177128
BANPU 10/4/2014 0.000118193 | 1.222537 | 0.03285142 | -0.02705798 0.0526663 | 0.00469306 | -0.00901933 | 0.00752376
BANPU 9/9/2014 0.000413833 | 1.429045 | 0.04475234 | -0.08819518 | -0.03408274 | 0.00639319 | -0.02939839 | -0.00486896
BANPU 10/4/2015 0.001323832 | 1.039358 | 0.01884518 | -0.04029181 | -0.03872328 | 0.00269217 -0.0134306 | -0.0055319
BANPU 8/9/2015 -0.002491258 | 1.108643 | 0.00797577 -0.0385904 | 0.13253205 | 0.0011394 | -0.01286347 | 0.01893315
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CAR CAAR
Alpha Beta Before Event After Before Event After
Event Window Window Event Window Window
BANPU 25/4/2016 -0.00117567 | 1.019946 | 0.08195131 | -0.18325859 | 0.13154023 | 0.01170733 -0.0610862 | 0.01879146
BANPU 8/9/2016 0.002416362 | 0.412597 | 0.01925965 | -0.10865496 | -0.00358402 | 0.00275138 | -0.03621832 -0.000512
BBL 18/4/2014 | -0.000709778 | 0.988918 | 0.03782166 | 4.50568E-05 | -0.00672937 | 0.00540309 | 1.50189E-05 | -0.00096134
BBL 9/9/2014 -1.25886E-05 | 1.015572 | 0.01986213 | -0.00275499 | 0.00083178 | 0.00283745 | -0.00091833 | 0.00011883
BBL 17/4/2015 | -0.000448711 | 0.638487 | 0.01784682 | -0.01685752 | -0.0046769 | 0.00254955 | -0.00561917 | -0.00066813
BBL 8/9/2015 -0.000640525 | 0.480544 | -0.0238311 | 0.017296004 | 0.01743261 | -0.0034044 | 0.005765335 | 0.00249037
BBL 21/4/2016 0.000703153 | 0.889428 | -0.0534199 | -0.03768376 | 0.03546448 | -0.0076314 | -0.01256125 | 0.00506635
BBL 6/9/2016 | -0.001377341 | 1.227718 | -0.0006598 | 0.010175554 | 0.02659195 | -9.426E-05 | 0.003391851 | 0.00379885
BDMS 25/3/2014 0.000192392 | 0.87761 | 0.04706014 | -0.03219558 | -0.00978501 | 0.00672288 | -0.01073186 | -0.00139786
BDMS 24/3/2015 0.00160081 | 0.553698 | 0.00190735 | -0.01922937 | -0.01827574 | 0.00027248 | -0.00640979 | -0.00261082
BDMS 29/3/2016 0.001794696 | 0.322179 | 0.00567247 | 0.013181426 | 0.03164986 | 0.00081035 | 0.004393809 | 0.00452141
BDMS 13/9/2016 | -0.000656676 | 0.307664 | -0.0226979 -0.0099184 | 0.01165142 | -0.0032426 | -0.00330613 | 0.00166449
BH 4/3/2014 0.000711117 | 0.678605 | 0.01893764 | -0.00728398 | -0.01553065 | 0.00270538 | -0.00242799 | -0.00221866
BH 26/8/2014 0.003936235 | 0.469784 | -0.0367483 | 0.011538563 | 0.00859288 | -0.0052498 | 0.003846188 | 0.00122755
BH 10/3/2015 0.002028545 | 1.085262 | -0.0219007 | -0.00805128 | -0.00740977 | -0.0031287 | -0.00268376 | -0.00105854
BH 25/8/2015 0.004453263 | 0.731581 | 0.10897028 | 0.001537786 | 0.01212153 | 0.01556718 | 0.000512595 | 0.00173165
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CAR CAAR
Alpha Beta Before Event After Before Event After

Event Window Window Event Window Window
BH 10/3/2016 | 3.76066E-05 0.467513 | -0.054634 -0.00140762 | -0.00052618 | -0.0078049 | -0.00046921 | -7.5169E-05
BH 15/8/2016 | -0.002317307 | 0.841705 | -0.0156239 | -0.0060955 -0.01368468 | -0.002232 -0.00203183 | -0.00195495
BJC 6/5/2014 0.000857833 | 0.810414 | -0.0359486 | -0.03307079 | -0.05543528 | -0.0051355 | -0.0110236 -0.00791933
BJC 29/8/2014 | -5.52372E-06 | 0.645003 | -0.0680347 | -0.01850012 | -0.32060282 | -0.0097192 | -0.00616671 | -0.0458004
BJC 23/4/2015 | -0.000718963 | 0.978651 | -0.0255184 | 0.006404356 | 0.01833175 | -0.0036455 | 0.002134785 | 0.00261882
BJC 27/8/2015 | -0.000342999 | 0.647165 | -0.0336616 | 0.002314619 | -0.00888311 | -0.0048088 | 0.00077154 | -0.00126902
BJC 3/5/2016 -0.000163567 | 0.563595 | 0.03268951 | -0.00932152 | -0.04332233 | 0.00466993 | -0.00310717 | -0.0061889
BJC 26/8/2016 | 0.003401403 | 0.231192 | 0.01012704 | -0.0470697 -0.01904044 | 0.00144672 | -0.0156899 -0.00272006
BLA 12/5/2014 | 0.000895481 | 0.857927 | -0.0179744 | 0.049936613 | 0.04656315 | -0.0025678 | 0.016645538 | 0.00665188
BLA 8/10/2014 | 0.000890063 | 0.222439 | -0.018718 -0.00471716 | -0.06209245 | -0.002674 -0.00157239 | -0.00887035
BLA 11/5/2015 | -3.81566E-05 | 0.65847 | -0.010577 -0.06360225 | 0.02857852 | -0.001511 -0.02120075 | 0.00408265
BLA 25/8/2015 | 0.001017407 | 0.7074 -0.0299925 | -0.02685525 | -0.02024272 | -0.0042846 | -0.00895175 | -0.00289182
BLA 10/5/2016 | -0.003372072 | 0.677007 | 0.01648321 | -0.03091191 | 0.11455436 | 0.00235474 | -0.01030397 | 0.01636491
BLA 25/8/2016 | 0.000663815 | 0.587941 | 0.02388567 | 0.02662815 -0.04666394 | 0.00341224 | 0.00887605 -0.00666628
BTS 23/1/2014 | 0.001375135 | 0.830495 | 0.00459239 | -0.0388037 -0.00221513 | 0.00065606 | -0.01293457 | -0.00031645
BTS 5/6/2014 -0.000410636 | 0.417905 | 0.05873187 | -0.01090314 | 0.00694526 | 0.00839027 | -0.00363438 | 0.00099218



https://th.investing.com/equities/china-steel-dividends
https://th.investing.com/equities/china-steel-dividends
https://th.investing.com/equities/chunghwa-telec-dividends
https://th.investing.com/equities/chunghwa-telec-dividends
https://th.investing.com/equities/chunghwa-telec-dividends
https://th.investing.com/equities/chinatrust-fhc-dividends
https://th.investing.com/equities/chinatrust-fhc-dividends
https://th.investing.com/equities/chinatrust-fhc-dividends
https://th.investing.com/equities/delta-electron-dividends
https://th.investing.com/equities/delta-electron-dividends
https://th.investing.com/equities/delta-electron-dividends
https://th.investing.com/equities/e.sun-fhc-dividends
https://th.investing.com/equities/e.sun-fhc-dividends
https://th.investing.com/equities/e.sun-fhc-dividends
https://th.investing.com/equities/eclat-textile-dividends
https://th.investing.com/equities/eclat-textile-dividends

65

CAR CAAR
Alpha Beta Before Event After Before Event After
Event Window Window Event Window Window
BTS 22/1/2015 | 0.000478244 | 0.643917 | 0.0311509 | -0.06427506 |-0.01102642 | 0.00445013 | -0.02142502 | -0.0015752
BTS 31/7/2015 | 0.001325113 | 0.658655 | 0.00279321 | -0.04509665 | -0.00781515 | 0.00039903 | -0.01503222 | -0.00111645
BTS 21/1/2016 | -0.000373768 | 0.600852 | 0.01088925 | -0.03571963 | -0.05268849 | 0.00155561 | -0.01190654 | -0.00752693
BTS 28/7/2016 | 0.001081238 | 0.661253 | -0.0253693 | -0.03694531 | -0.03809688 | -0.0036242 | -0.0123151 -0.00544241
CBG 7/5/2015 0.001772137 | 0.673731 | 0.01040375 | -0.02621238 | 0.04117665 | 0.00148625 | -0.00873746 | 0.00588238
CBG 19/8/2015 | 0.000909103 | 0.604747 | -0.0162077 | 0.010562468 | 0.02291802 | -0.0023154 | 0.003520823 | 0.003274
CBG 8/3/2016 -0.000605736 | 0.362504 | 0.00252066 | -0.0024985 0.13890614 | 0.00036009 | -0.00083283 | 0.01984373
CBG 25/8/2016 | 0.003145932 | 0.75073 | 0.04294646 | 0.04710322 | 0.02982713 | 0.00613521 | 0.015701073 | 0.00426102
CPALL 30/4/2014 | 0.000907312 | 0.771952 | -0.0566795 | 0.014797846 | -0.00936106 | -0.0080971 | 0.004932615 | -0.00133729
CPALL 29/4/2015 | -3.15417E-06 | 0.709092 | 0.02629056 | -0.01690377 | 0.07409718 | 0.00375579 | -0.00563459 | 0.01058531
CPALL 28/4/2016 | -0.000623289 | 0.809433 | 0.02245603 | 0.006629056 | 0.05837095 | 0.003208 0.002209685 | 0.00833871
CPF 6/5/2014 -5.77967E-05 | 0.786425 | -0.0348425 | -0.04023083 | 0.07041069 | -0.0049775 | -0.01341028 | 0.01005867
CPF 26/8/2014 | -0.000371205 | 0.724727 | 0.01697143 | -0.01164052 | 0.06318255 | 0.00242449 | -0.00388017 | 0.00902608
CPF 28/4/2015 | -0.00184624 | 0.70749 | 0.02484916 | -0.03737921 | 0.0699275 0.00354988 | -0.01245974 | 0.00998964
CPF 25/8/2015 | 0.00082024 1.340976 | -0.0174924 | 0.022938385 | -0.09769272 | -0.0024989 | 0.007646128 | -0.0139561
CPF 28/4/2016 | 0.002279922 | 1.127558 | -0.0337687 | -0.07010105 | 0.16039165 | -0.0048241 |-0.02336702 | 0.02291309
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CAR CAAR
Alpha Beta Before Event After Before Event After

Event Window Window Event Window Window
CPF 23/8/2016 | 0.001880651 | 1.514354 | 0.11905202 | -0.02041634 | 0.00742429 | 0.01700743 | -0.00680545 | 0.00106061
CPN 6/5/2014 0.000507813 | 1.483189 | 0.00380363 | -0.0003302 0.01274406 | 0.00054338 | -0.00011007 | 0.00182058
CPN 30/4/2015 | -0.000316691 | 0.92421 | -0.0184138 | -0.03843242 | 0.0278253 -0.0026305 | -0.01281081 | 0.00397504
CPN 26/4/2016 | 0.001583957 | 0.565315 | -0.004314 0.014977705 | -0.00442436 | -0.0006163 | 0.004992568 | -0.00063205
DELTA 28/2/2014 | 0.001023724 | 0.603208 | 0.07290992 | -0.03787009 | -0.02501854 | 0.0104157 | -0.01262336 | -0.00357408
DELTA 23/2/2015 | 0.001136906 | 0.804095 | 0.05103317 | -0.07767585 | 0.06371891 | 0.00729045 | -0.02589195 | 0.0091027
DELTA 1/3/2016 -0.001109387 | 0.481405 | 0.06198485 | -0.01106963 | -0.0143069 | 0.00885498 | -0.00368988 | -0.00204384
DTAC 12/5/2014 | 0.001023724 | 0.603208 | 0.07290992 | -0.03787009 | -0.02501854 | 0.0104157 | -0.01262336 | -0.00357408
DTAC 30/7/2014 | -0.000205052 | 1.013849 | -0.0762681 | 0.022389727 | -0.01485781 | -0.0108954 | 0.007463242 | -0.00212254
DTAC 3/11/2014 | -0.002159602 | 1.14915 | -0.000264 -0.01913641 | 0.00754317 | -3.772E-05 | -0.0063788 0.0010776
DTAC 20/2/2015 | -0.001330159 | 0.419617 | 0.01078596 | -0.04226342 | -0.06496056 | 0.00154085 | -0.01408781 | -0.00928008
DTAC 6/5/2015 -0.00184742 | 0.339135 | 0.07568767 | -0.04574232 | 0.06955864 | 0.01081252 | -0.01524744 | 0.00993695
DTAC 31/7/2015 | 0.000278478 | 0.739634 | -0.1354798 | -0.05458688 | 0.00425439 | -0.0193543 | -0.01819563 | 0.00060777
DTAC 30/10/2015 | -0.003411702 | 1.041452 | 0.17103629 | 0.016177902 | -0.04201035 | 0.02443376 | 0.005392634 | -0.00600148
DTAC 16/2/2016 | -0.003680355 | 1.621131 | -0.0453219 | -0.04117543 | -0.0019205 |-0.0064746 | -0.01372514 | -0.00027436
DTAC 25/7/2016 | -0.001838843 | 1.982096 | -0.0667476 | -0.01524054 | 0.01160392 | -0.0095354 | -0.00508018 | 0.0016577
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CAR CAAR
Alpha Beta Before Event After Before Event After
Event Window Window Event Window Window
EGCO 18/3/2014 | 0.000861013 | 0.315682 | 0.00961941 | -0.01938814 | 0.00717744 | 0.0013742 | -0.00646271 | 0.00102535
EGCO 4/9/2014 0.002276198 | 0.60928 | -0.0150443 | -0.0135805 -0.0484928 | -0.0021492 | -0.00452683 | -0.00692754
EGCO 5/3/2015 -0.000767143 | 0.434435 | 0.00332484 | -0.0263609 -0.00301954 | 0.00047498 | -0.00878697 | -0.00043136
EGCO 1/9/2015 0.000681888 | 0.395972 | 0.02471009 | -0.03543993 | -0.00785566 | 0.00353001 | -0.01181331 | -0.00112224
EGCO 10/3/2016 | 0.000550977 | 0.173319 | 0.00885242 | 0.035561088 | -0.00096855 | 0.00126463 | 0.011853696 | -0.00013836
EGCO 1/9/2016 0.001039926 | 0.208549 | -0.012568 -0.00158107 | -0.0012337 | -0.0017954 | -0.00052702 | -0.00017624
GLOBAL | 13/3/2014 | -0.001209542 | 1.462424 | 0.06707101 | 0.03031477 -0.00854927 | 0.00958157 | 0.010104923 | -0.00122132
GLOBAL | 19/3/2015 | -0.001196229 | 0.72036 | -0.0302537 | 0.028561443 | -0.00269791 | -0.004322 0.009520481 | -0.00038542
GLOBAL | 15/3/2016 | -0.002573797 | 0.646775 | 0.12211791 | 0.08969869 | -0.12310843 | 0.01744542 | 0.029899563 | -0.01758692
GLOW 25/4/2014 | 0.002195992 | 0.759865 | -0.063165 -0.00470985 | -0.01755221 | -0.0090236 | -0.00156995 | -0.00250746
GLOW 26/8/2014 | 0.000998499 | 1.101298 | -0.0227743 | -0.01766048 | 0.01344009 | -0.0032535 | -0.00588683 | 0.00192001
GLOW 29/4/2015 | -0.000465839 | 0.966619 | 0.03927436 | -0.04870559 | 0.01142849 | 0.00561062 | -0.0162352 0.00163264
GLOW 24/8/2015 | 0.001339897 | 0.781952 | 0.03068912 | -0.00205509 | -0.01766821 | 0.00438416 | -0.00068503 | -0.00252403
GLOW 29/4/2016 | 0.000890627 | 0.660527 | 0.03759366 | -0.05732554 | -0.03709753 | 0.00537052 | -0.01910851 | -0.00529965
GLOW 23/8/2016 | -0.001348163 | 0.930236 | -0.0094718 | -0.02148375 | 0.00287128 | -0.0013531 | -0.00716125 | 0.00041018
GPSC 25/8/2015 | -0.003276187 | 0.672101 | 0.04337901 | -0.04177365 | 0.04027441 | 0.006197 -0.01392455 | 0.00575349
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CAR CAAR
Alpha Beta Before Event After Before Event After

Event Window Window Event Window Window
GPSC 24/2/2016 | 0.001030685 | 0.560926 | -0.0010768 | -0.03264496 | 0.02552609 | -0.0001538 | -0.01088165 | 0.00364658
GPSC 30/8/2016 | 0.003540644 | 0.675581 | -0.0310548 | -0.03493509 | -0.08121129 | -0.0044364 |-0.01164503 | -0.01160161
HMPRO | 18/4/2014 | -0.000824056 | 1.195717 | 0.0132642 | 0.012077197 | 0.00152869 | 0.00189489 | 0.004025732 | 0.00021838
HMPRO | 21/10/2014 | -0.000123822 | 1.574353 | 0.0168284 | -0.00123415 | -0.02496261 | 0.00240406 | -0.00041138 | -0.00356609
HMPRO | 17/4/2015 | -0.000560661 | 0.628524 | -0.0065163 | -0.01500092 | -0.03086254 | -0.0009309 | -0.00500031 | -0.00440893
HMPRO | 7/9/2015 -2.33209E-05 | 0.923787 | 0.0534341 | -0.00799441 | 0.00033739 | 0.00763344 | -0.0026648 4.8198E-05
HMPRO | 12/4/2016 | 0.00222917 0.553719 | 0.00564415 | 0.006002468 | -0.08684188 | 0.00080631 | 0.002000823 | -0.01240598
HMPRO | 12/9/2016 | 0.00235546 0.710561 | -0.1005746 | -0.01386545 | 0.04028548 | -0.0143678 | -0.00462182 | 0.00575507
INTUCH | 1/4/2014 -0.000264282 | 1.091088 | -0.0062865 | -0.03971474 | -3.5057E-05 | -0.0008981 | -0.01323825 | -5.0082E-06
INTUCH | 22/8/2014 | -0.002324997 | 1.064971 | 0.0346023 | -0.03485731 | -0.00494539 | 0.00494319 | -0.0116191 -0.00070648
INTUCH | 31/3/2015 | 0.00111824 0.52473 | -0.0234928 | -0.00854 -0.03793765 | -0.0033561 | -0.00284667 | -0.00541966
INTUCH | 24/8/2015 | 0.000300471 | 0.355094 | 0.01039095 | -0.02954168 | -0.00949803 | 0.00148442 | -0.00984723 | -0.00135686
INTUCH | 4/4/2016 -0.00122241 1.604746 | -0.0139519 | -0.07770322 | -0.08376444 | -0.0019931 | -0.02590107 | -0.01196635
INTUCH | 22/8/2016 | -0.000832993 | 1.321129 | -0.0042858 | -0.0415574 -0.03330414 | -0.0006123 | -0.01385247 | -0.00475773
IRPC 3/3/2014 0.001350034 | 1.294721 | 0.01270171 | -0.04993498 | -0.02990566 | 0.00181453 | -0.01664499 | -0.00427224
IRPC 23/2/2015 | 0.002117746 | 1.080986 | 0.14739403 | -0.08787593 | 0.02078349 | 0.02105629 | -0.02929198 | 0.00296907
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IRPC 18/2/2016 | 0.001514752 | 0.973358 | 0.04375837 | -0.05402331 |-0.0133128 | 0.0062512 | -0.01800777 |-0.00190183
VL 6/5/2014 -0.000711658 | 1.133608 | 0.05034266 | 0.046311868 | 0.03375464 | 0.00719181 | 0.015437289 | 0.00482209
VL 20/8/2014 | 0.000613315 | 1.335184 | -0.0358376 | 0.001080486 | 0.00845022 | -0.0051197 | 0.000360162 | 0.00120717
VL 30/4/2015 | 0.002863256 | 1.653104 | -0.0316233 | -0.04603313 | -0.00171018 | -0.0045176 | -0.01534438 | -0.00024431
VL 20/8/2015 | 0.002062229 | 1.110496 | -0.0350777 | -0.14340159 | -0.04422318 | -0.0050111 | -0.04780053 | -0.0063176
VL 3/5/2016 0.000560152 | 1.291409 | 0.1677185 | -0.07347531 | 0.12556805 | 0.02395979 | -0.02449177 | 0.01793829
VL 24/8/2016 | 0.00329088 1.551629 | -0.0007543 | -0.05507035 | -0.10234195 | -0.0001078 | -0.01835678 | -0.01462028
KBANK | 11/4/2014 | 2.93518E-05 1.092011 | 0.04623842 | -0.02451492 | 0.01916785 | 0.00660549 | -0.00817164 | 0.00273826
KBANK | 9/9/2014 0.000706627 | 1.349847 | 0.04300936 | -0.02476019 | 0.00076089 | 0.00614419 | -0.0082534 0.0001087
KBANK | 9/4/2015 -6.61748E-05 | 0.898786 | 0.00889643 | 0.006463009 | -0.05002053 | 0.00127092 | 0.002154336 | -0.00714579
KBANK | 8/9/2015 -0.001244248 | 1.038517 | 0.01527445 | 0.000333605 | 0.00839118 | 0.00218206 | 0.000111202 | 0.00119874
KBANK | 5/4/2016 0.000132159 | 0.996476 | -0.0362047 | -0.03166121 | 0.00312804 | -0.0051721 | -0.01055374 | 0.00044686
KBANK | 6/9/2016 0.00044832 1.401316 | 0.00309559 | 0.013928432 | -0.01726627 | 0.00044223 | 0.004642811 | -0.00246661
KCE 28/3/2014 | 0.005627405 | 0.599589 | -0.0320782 | 0.024556189 | -0.10243195 | -0.0045826 | 0.008185396 | -0.01463314
KCE 18/8/2014 | 0.003181836 | 0.995942 | -0.0956371 | 0.00380888 -0.10041934 | -0.0136624 | 0.001269627 | -0.01434562
KCE 20/3/2015 | 0.003128141 | 1.075468 | 0.06117839 | -0.07661668 | -0.0246558 | 0.00873977 | -0.02553889 | -0.00352226
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KCE 21/8/2015 | 0.000353376 | 0.62564 | 0.02558834 | 0.015227278 | -0.04360321 | 0.00365548 | 0.005075759 | -0.00622903
KCE 25/3/2016 | 0.002842528 | 0.299418 | 0.00745222 | -0.0265046 -0.06306477 | 0.0010646 | -0.00883487 | -0.00900925
KCE 19/8/2016 | 0.00220314 0.662134 | -0.0362741 | -0.03847474 | 0.00248402 | -0.005182 -0.01282491 | 0.00035486
KKP 30/4/2014 | 0.001381992 | 0.874005 | -0.0351418 | -0.0503904 -0.0458913 | -0.0050203 | -0.0167968 -0.0065559
KKP 9/9/2014 -0.002654144 | 1.463109 | 0.05269666 | -0.01835319 | 0.053907 0.00752809 | -0.00611773 | 0.007701
KKP 29/4/2015 | -0.000436311 | 0.411224 | 0.01805762 | -0.04353352 | 0.02910212 | 0.00257966 | -0.01451117 | 0.00415745
KKP 8/9/2015 -0.001044867 | 0.642268 | 0.02850961 | -0.04687001 | -0.01171614 | 0.0040728 | -0.01562334 | -0.00167373
KKP 29/4/2016 | 0.00217128 0.681856 | -0.0489516 | 0.009286852 | -0.01041518 | -0.0069931 | 0.003095617 | -0.00148788
KKP 6/9/2016 0.001354139 | 0.515686 | 0.01274234 | -0.03221062 | 0.01596449 | 0.00182033 | -0.01073687 | 0.00228064
KTB 21/4/2014 | -0.000109511 | 1.104988 | 0.02455865 | -0.05570567 | -0.018902 0.00350838 | -0.01856856 | -0.00270029
KTB 21/4/2015 | 0.000215074 | 0.886981 | -0.0093219 | -0.07034837 | -0.07883403 | -0.0013317 |-0.02344946 | -0.011262
KTB 10/5/2016 | 7.84835E-05 0.934347 | 0.02193157 | -0.05611405 | 0.00404945 | 0.00313308 | -0.01870468 | 0.00057849
LH 29/4/2014 | 0.000219158 | 1.350314 | 0.05426986 | -0.09854091 | 0.0081814 0.00775284 | -0.03284697 | 0.00116877
LH 27/8/2014 | -0.001196479 | 1.29067 | 0.14543203 | -0.02698343 | -0.03751157 | 0.020776 -0.00899448 | -0.0053588
LH 29/4/2015 | 0.000423983 | 0.909249 | 0.03538704 | -0.04999802 | -0.03813802 | 0.00505529 | -0.01666601 | -0.00544829
LH 26/8/2015 | -0.001098785 | 0.875692 | 0.02100147 | -0.00117264 | -0.00968191 | 0.00300021 | -0.00039088 | -0.00138313
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LH 29/4/2016 | -4.67464E-05 | 0.725458 | -0.0330986 | -0.03658012 | -0.0066452 | -0.0047284 | -0.01219337 | -0.00094931
LH 24/8/2016 | 0.001559464 | 0.689471 | -0.0419812 | -0.02036686 | -0.04367643 | -0.0059973 | -0.00678895 | -0.00623949
MINT 16/4/2014 | 0.000580142 | 1.407022 | 0.00167613 | -0.05113972 | -0.00641506 | 0.00023945 | -0.01704657 | -0.00091644
MINT 17/4/2015 | 0.001180253 | 0.869753 | -0.0245505 | 0.018655401 | 0.01836647 | -0.0035072 | 0.006218467 | 0.00262378
MINT 8/4/2016 0.000903449 | 0.766547 | 0.07742594 | -0.01131032 | 0.03086002 | 0.01106085 | -0.00377011 | 0.00440857
MTLS 27/4/2015 | 0.008268686 | 0.907118 | -0.037474 -0.02861952 | -0.15620905 | -0.0053534 | -0.00953984 | -0.02231558
MTLS 27/4/2016 | 0.000903449 | 0.766547 | -0.0301369 | -0.00568756 | 0.0064547 -0.0043053 | -0.00189585 | 0.0009221
PTT 6/3/2014 -0.000252739 | 0.831092 | 0.02491801 | -0.03186331 | 0.00207665 | 0.00355972 | -0.0106211 0.00029666
PTT 15/9/2014 | -0.000767281 | 1.122654 | 0.1045279 | 0.004319042 | -0.01528071 | 0.01493256 | 0.001439681 | -0.00218296
PTT 3/3/2015 -0.000779102 | 1.756053 | 0.00017958 | 0.005723982 | 0.0035242 2.5655E-05 | 0.001907994 | 0.00050346
PTT 10/9/2015 | 0.000225755 | 1.624131 | -0.0430511 | -0.03462011 | 0.0002791 -0.0061502 | -0.01154004 | 3.9871E-05
PTT 3/3/2016 0.001778891 | 1.97872 | -0.044438 -0.02761043 | -0.03617607 | -0.0063483 | -0.00920348 | -0.00516801
PTT 31/8/2016 | 0.000979225 | 1.215134 | 0.01404618 | -0.01745383 | -0.00772617 | 0.0020066 | -0.00581794 | -0.00110374
PTTEP 11/2/2014 | 0.000367918 | 0.923486 | -0.0320624 | -0.03401156 | 0.00563151 | -0.0045803 | -0.01133719 | 0.0008045
PTTEP 5/8/2014 6.1271E-05 0.739879 | -0.0182275 | 0.018661083 | -0.01052335 | -0.0026039 | 0.006220361 | -0.00150334
PTTEP 10/2/2015 | -0.004321882 | 1.804153 | 0.0909912 | -0.00411204 | 0.01862094 | 0.01299874 | -0.00137068 | 0.00266013
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PTTEP 4/8/2015 -0.0003328 1.616649 | -0.0117575 | -0.02525288 | -0.05918433 | -0.0016796 | -0.00841763 | -0.0084549
PTTEP 9/2/2016 -0.000910719 | 1.924356 | 0.09109863 | -0.0123754 0.18415604 | 0.01301409 | -0.00412513 | 0.02630801
PTTEP 9/8/2016 -0.000321701 | 1.302188 | -0.0156226 | -0.02810957 | 0.01372922 | -0.0022318 | -0.00936986 | 0.00196132
PTTGC | 3/3/2014 0.000202651 | 0.648611 | 0.01728841 | -0.00094989 | -0.04225768 | 0.00246977 | -0.00031663 | -0.00603681
PTTGC 27/8/2014 | -0.001532018 | 0.652556 | 0.00356869 | -0.03843157 | -0.00125459 | 0.00050981 | -0.01281052 | -0.00017923
PTTGC 26/2/2015 | -0.000273693 | 1.160605 | 0.00528954 | -0.0144743 -0.01351496 | 0.00075565 | -0.00482477 | -0.00193071
PTTGC 4/9/2015 0.001864966 | 1.298782 | 0.05221228 | -0.01468804 | 0.00109218 | 0.0074589 | -0.00489601 | 0.00015603
PTTGC | 25/2/2016 | 0.001006265 | 1.797229 | 0.02051921 | -0.05682941 | -0.02782339 | 0.00293132 | -0.01894314 | -0.00397477
PTTGC 1/9/2016 -0.000610369 | 1.425735 | -0.0296075 | 0.004678957 | 0.01648219 | -0.0042296 | 0.001559652 | 0.0023546
RATCH | 28/2/2014 | 0.00045421 0.536526 | -0.0045561 | -0.03221588 | -0.00260404 | -0.0006509 | -0.01073863 | -0.00037201
RATCH 29/8/2014 | 0.000672036 | 0.38959 | 0.033474 1.40037E-06 | -0.02142973 | 0.004782 4.66791E-07 | -0.00306139
RATCH 6/3/2015 1.86268E-05 0.311872 | 0.00942188 | -0.01199628 | 0.00998155 | 0.00134598 | -0.00399876 | 0.00142594
RATCH 28/8/2015 | -0.00098357 0.463375 | 0.0251585 | -0.03651342 | 0.00499805 | 0.00359407 | -0.01217114 | 0.00071401
RATCH 2/3/2016 -0.000818622 | 0.261442 | 0.01921013 | -0.02368897 | 0.042569 0.0027443 | -0.00789632 | 0.00608129
RATCH 6/9/2016 0.000427484 | 0.29402 | 0.02274606 | -0.02305484 | -0.04173308 | 0.00324944 | -0.00768495 | -0.00596187
ROBINS | 4/3/2014 -0.000403754 | 0.88173 | 0.01644247 | 0.037481441 | 0.09985625 | 0.00234892 | 0.012493814 | 0.01426518
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ROBINS | 6/3/2015 -0.001427924 | 0.572463 | 0.1110073 | 0.000459063 | -0.01737596 | 0.01585819 | 0.000153021 | -0.00248228
ROBINS | 4/3/2016 0.000945186 | 0.637441 | 0.0414246 | -0.04436534 | 0.17518255 | 0.0059178 | -0.01478845 | 0.02502608
SCB 11/4/2014 | 3.78483E-06 1.329126 | 0.02271108 | -0.02614394 | 0.01471378 | 0.00324444 | -0.00871465 | 0.00210197
SCB 5/9/2014 0.000195072 | 1.327352 | 0.00938291 | -0.01657796 | -0.0137644 | 0.00134042 | -0.00552599 | -0.00196634
SCB 10/4/2015 | -1.38964E-06 | 0.779013 | 0.00177115 | -0.02580771 | -0.04995644 | 0.00025302 | -0.00860257 | -0.00713663
SCB 4/9/2015 -0.000884312 | 1.124991 | 9.1205E-05 | -0.02240262 | 0.0558539 1.3029E-05 | -0.00746754 | 0.00797913
SCB 18/4/2016 | 0.000535829 | 1.152998 | -0.0050889 | -0.04078659 | -0.00050322 | -0.000727 -0.01359553 | -7.1889E-05
SCB 2/9/2016 8.14796E-05 1.414087 | 0.01127606 | -0.0107/8024 | 0.05061498 | 0.00161087 | -0.00359341 | 0.00723071
SCC 1/4/2014 2.06845E-05 | 0.779795 | 0.01824716 | -0.01258733 | 0.01264679 | 0.00260674 | -0.00419578 | 0.00180668
SCC 7/8/2014 -0.000407343 | 0.925209 | -0.0417899 | -0.01994118 | 0.01065868 | -0.00597 -0.00664706 | 0.00152267
SCC 31/3/2015 | 0.00195084 0.577123 | -0.0026296 | -0.03868238 | 0.00643985 | -0.0003757 |-0.01289413 | 0.00091998
SCC 10/8/2015 | 0.000784266 | 1.003988 | 0.02846857 | -0.00068005 | 0.0074245 0.00406694 | -0.00022668 | 0.00106064
SCC 4/4/2016 7.12193E-05 0.877957 | 0.01309742 | -0.00361563 | 0.05381218 | 0.00187106 | -0.00120521 | 0.00768745
SCC 8/8/2016 0.000318082 | 0.969742 | 0.01269707 | -0.01815953 | -0.01252974 | 0.00181387 | -0.00605318 | -0.00178996
SCCC 21/4/2014 | -0.001099083 | 0.673566 | 0.02245634 | -0.00773374 | 0.08104694 | 0.00320805 | -0.00257791 | 0.01157813
SCCC 1/8/2014 0.002118959 | 0.653902 | -0.0333782 | -0.06123155 | 0.01451603 | -0.0047683 | -0.02041052 | 0.00207372
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SCCC 17/4/2015 | -0.000572363 | 0.456439 | -0.0242171 | -0.02062505 | -0.00429437 | -0.0034596 | -0.00687502 | -0.00061348
SCCC 10/8/2015 | 0.000101577 | 0.863495 | -0.0195939 | -0.02088676 | 0.00477762 | -0.0027991 | -0.00696225 | 0.00068252
SCCC 18/4/2016 | -0.001124346 | 0.76323 | 0.08153084 | -0.014967 0.02957569 | 0.01164726 | -0.004989 0.0042251
SCCC 4/8/2016 0.000166245 | 0.65747 | 0.07608741 | -0.05351293 | -0.07753774 | 0.01086963 | -0.01783764 | -0.01107682
TCAP 11/4/2014 | 0.000750785 | 0.67159 |-0.0321633 | -0.03247512 |-0.02758122 | -0.0045948 | -0.01082504 | -0.00394017
TCAP 2/10/2014 | 0.000681384 | 0.632948 | -0.01769 -0.04344352 | -0.01454305 | -0.0025271 | -0.01448117 | -0.00207758
TCAP 9/4/2015 0.000654159 | 0.507893 | -0.0146474 | -0.02190398 | 0.00130409 | -0.0020925 | -0.00730133 | 0.0001863
TCAP 1/10/2015 | -0.000391832 | 0.4401 0.02058284 | -0.01481461 | 0.01111594 | 0.00294041 | -0.0049382 0.00158799
TCAP 12/4/2016 | 0.000895452 | 0.534507 | -0.0456644 | -0.00693008 | -0.01731024 | -0.0065235 | -0.00231003 | -0.00247289
TCAP 6/10/2016 | 0.00178194 0.772029 | -0.0448195 | -0.01187909 | -0.02757391 | -0.0064028 | -0.0039597 -0.00393913
TISCO 29/4/2014 | 0.000573723 | 0.648541 | -0.0161725 | -0.05899134 | -0.02081567 | -0.0023104 | -0.01966378 | -0.00297367
TISCO 28/4/2015 | 0.000241551 | 0.264733 | 0.00839038 | -0.01453752 | -0.00483529 | 0.00119863 | -0.00484584 | -0.00069076
TISCO 27/4/2016 | 0.000834873 | 0.638113 | 0.01344455 | -0.06082158 | -0.05474613 | 0.00192065 | -0.02027386 | -0.00782088
TMB 21/4/2014 | -0.000744255 | 1.13888 | -0.039834 -0.02636125 | -0.03262805 | -0.0056906 | -0.00878708 | -0.00466115
TMB 21/4/2015 | 0.000254072 | 0.827253 | -0.0665883 | -0.03098964 | -0.08134031 | -0.0095126 | -0.01032988 | -0.01162004
TMB 19/4/2016 | -0.001040482 | 1.035181 | -0.0021047 | -0.06495917 | 0.00311896 | -0.0003007 | -0.02165306 | 0.00044557
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CAR CAAR
Alpha Beta Before Event After Before Event After

Event Window Window Event Window Window
TOP 26/2/2014 | -0.000245593 | 0.87181 0.00358815 | -0.05415989 | 0.00368171 | 0.00051259 | -0.0180533 0.00052596
TOP 11/9/2014 | -0.000715135 | 0.575269 | 0.02120532 | -0.01075318 | 0.00190046 | 0.00302933 | -0.00358439 | 0.00027149
TOP 24/2/2015 | 0.000188477 | 0.790399 | 0.00334035 | -0.00533984 | 0.08544206 | 0.00047719 |-0.00177995 | 0.01220601
TOP 10/9/2015 | 0.001378225 | 1.395657 | -0.0452337 | 0.076776837 | -0.01809241 | -0.006462 0.025592279 | -0.00258463
TOP 24/2/2016 | 0.002604097 | 0.694094 | -0.0303475 | -0.01290583 | 0.00919582 | -0.0043354 | -0.00430194 | 0.00131369
TOP 8/9/2016 -0.000707843 | 0.604243 | 0.02859307 | -0.02972685 | 0.03641127 | 0.00408472 | -0.00990895 | 0.00520161
TPIPL 14/3/2014 | -8.38207E-05 | 1.047497 | 0.01031405 | -0.02441044 | -0.00549643 | 0.00147344 | -0.00813681 | -0.0007852
TPIPL 20/3/2015 | 0.006261571 | 1.449437 | -0.1194771 | -0.1951258 0.22767015 | -0.0170682 | -0.06504193 | 0.03252431
TPIPL 18/3/2016 | 0.000234855 | 1.070212 | 0.01984684 | 0.011901302 | 0.0097057 0.00283526 | 0.003967101 | 0.00138653
TU 6/3/2014 0.002672247 | 0.392555 | -0.0547579 | -0.03616309 | 0.030454 -0.0078226 | -0.01205436 | 0.00435057
TU 25/8/2014 | -0.000314804 | 0.311412 | 0.01783724 | -0.01098848 | 0.04639683 | 0.00254818 | -0.00366283 | 0.00662812
TU 11/3/2015 | 0.002066097 | 0.561921 | -0.0872448 | 0.001318305 | -0.02245385 | -0.0124635 | 0.000439435 | -0.00320769
TU 25/8/2015 | -0.001103719 | 0.59042 | 0.10807408 | -0.02828939 | -0.03921854 | 0.01543915 | -0.0094298 -0.00560265
TU 7/3/2016 0.000771113 | 0.554174 | 0.07199836 | 0.019362212 | -0.00393014 | 0.01028548 | 0.006454071 | -0.00056145
TU 18/8/2016 | 5.21623E-05 0.65295 | -0.028359 -0.06530857 | 0.04731106 | -0.0040513 | -0.02176952 | 0.00675872
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CAR CAAR
Before Event After Before Event After
Alpha Beta

Event Window Window Event Window Window
AEMN | 23/1/2014 | -0.000508066 | 1.047977 | 0.01176446 | -0.01596055 | 0.043923 0.00168064 | -0.00532018 | 0.00627471
AEMN | 25/4/2014 | 0.000141613 | 0.84315 | 0.01420876 | -0.00473215 | 0.01520777 | 0.00202982 | -0.00157738 | 0.00217254
AEMN | 29/10/2014 | -0.00010065 0.74686 | 0.02962337 | -0.03175992 | -0.01451775 | 0.00423191 | -0.01058664 | -0.00207396
AEMN | 29/4/2015 | 0.000985688 | 0.855088 | -0.0094859 | -0.05373809 |-0.01606273 | -0.0013551 | -0.0179127 -0.00229468
AEMN | 28/10/2015 | 0.000632622 | 0.575909 | -0.0043473 | -0.0022982 -0.06730274 | -0.000621 -0.00076607 | -0.00961468
AEMN | 15/12/2015 | 0.00110533 0.607904 | -0.0754745 | -0.00900833 | -0.00121433 | -0.0107821 | -0.00300278 | -0.00017348
AEMN | 11/5/2016 | 0.000889307 | 0.808557 | 0.02109835 | -0.01309229 | -0.0415275 | 0.00301405 | -0.0043641 -0.0059325
AEMN | 5/8/2016 5.85825E-05 0.657095 | 0.02041067 | -0.01376238 | 0.01148784 | 0.00291581 | -0.00458746 | 0.00164112
AEMN | 26/10/2016 | 0.000500962 | 0.716892 | -0.0162385 | -0.01509659 | -0.03005314 | -0.0023198 | -0.0050322 -0.00429331
CACT | 29/1/2014 | 0.000658089 | 0.823093 | 0.01533585 | -0.03209894 | -0.01926298 | 0.00219084 | -0.01069965 | -0.00275185
CACT | 24/7/2014 | 0.001390376 | 0.333188 | 7.9164E-05 | -0.02454185 | -0.01240383 | 1.1309E-05 | -0.00818062 | -0.00177198
CACT | 29/1/2015 | 0.000981149 | 0.459386 | -0.0097348 | -0.03814478 | -0.00109916 | -0.0013907 | -0.01271493 | -0.00015702
CACT | 30/7/2015 |-0.001600311 | 0.428785 | -0.0131078 | 0.00147567 -0.03027187 | -0.0018725 | 0.00049189 -0.00432455
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CAR CAAR
Alpha Beta Before Event After Before Event After

Event Window Window Event Window Window
CACT | 26/1/2016 | 0.00069022 0.904156 | 0.04393411 | 0.00146776 0.00599623 | 0.0062763 | 0.000489253 | 0.0008566
CATL | 2/5/2014 0.000456496 | 1.110406 | 0.03425127 | -0.04603558 | 0.00222323 | 0.00489304 | -0.01534519 | 0.0003176
CATL | 7/5/2015 0.000238447 | 1.077591 | 0.01028007 | -0.03353892 | -0.00186937 | 0.00146858 | -0.01117964 | -0.00026705
CATL | 25/4/2016 | -6.32251E-05 | 1.046789 | 0.00537531 | -0.00731156 | 0.01918365 | 0.0007679 | -0.00243719 | 0.00274052
CMDG | 30/4/2014 | 0.000105632 | 0.541154 | 0.04533428 | -0.02082518 | 0.06538022 | 0.00647633 | -0.00694173 | 0.00934003
CMDG | 21/8/2014 | 0.002825584 | 0.853857 | -0.0736971 | -0.00236534 | 0.0153556 -0.0105282 | -0.00078845 | 0.00219366
CMDG | 30/4/2015 | 0.001233671 | 0.81173 | 0.00859601 | -0.00069245 | -0.00461349 | 0.001228 -0.00023082 | -0.00065907
CMDG | 20/8/2015 | 0.001000248 | 0.752858 | 0.02112888 | -0.02374847 | -0.01502179 | 0.00301841 | -0.00791616 | -0.00214597
CMDG | 5/5/2016 -0.00036196 | 0.586219 | -0.004754 -0.00674604 | -0.00098426 | -0.0006791 | -0.00224868 | -0.00014061
CMDG | 18/8/2016 | -0.000521492 | 0.658355 | 0.04060126 | -0.02620466 | 0.00728581 | 0.00580018 | -0.00873489 | 0.00104083
CMLT | 29/1/2014 | -0.000126994 | 1.124063 | 0.05498432 | -0.00967437 | -0.02415802 | 0.0078549 | -0.00322479 | -0.00345115
CMLT | 29/4/2014 | 0.000402443 | 0.531248 | -0.0111459 | 0.009420423 | 0.01661605 | -0.0015923 | 0.003140141 | 0.00237372
CMLT | 30/7/2014 | 7.53358E-05 0.594336 | 0.00143821 | -0.01943708 | 0.00900323 | 0.00020546 | -0.00647903 | 0.00128618
CMLT | 24/10/2014 | -0.000334301 | 0.419914 | 0.03370927 | -0.01209539 | -0.00300919 | 0.00481561 | -0.0040318 -0.00042988
CMLT | 29/1/2015 | 0.001087688 | 0.398996 | -0.0112891 | -0.05162464 | 0.02513503 | -0.0016127 | -0.01720821 | 0.00359072
CMLT | 27/4/2015 | 0.001208256 | 0.554204 | -0.0185486 | -0.01109523 | -0.03827809 | -0.0026498 | -0.00369841 | -0.0054683
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CAR CAAR
Alpha Beta Before Event After Before Event After
Event Window Window Event Window Window
CMLT | 28/7/2015 | 0.000373908 | 0.802941 | -0.0203712 | -0.00796844 | -0.00772317 | -0.0029102 | -0.00265615 | -0.00110331
CMLT | 28/10/2015 | 0.00020961 0.700764 | 0.00751315 | -0.02356201 | -0.02082327 | 0.00107331 | -0.007854 -0.00297475
CMLT | 28/1/2016 | 0.000793214 | 0.662136 | 0.04405488 | -0.01628687 | 0.06227498 | 0.00629355 | -0.00542896 | 0.00889643
CMLT | 21/4/2016 | 0.001561627 | 0.501407 | -0.0358908 | -0.02632622 | -0.01471516 | -0.0051273 | -0.00877541 | -0.00210217
CMLT | 28/7/2016 | -1.01082E-05 | 0.578418 | 0.01754361 | -0.014543 0.01777514 | 0.00250623 | -0.00484767 | 0.00253931
CMLT | 27/10/2016 | 0.000517958 | 0.682743 | 0.00606816 | -0.02535401 | -0.04358259 | 0.00086688 | -0.00845134 | -0.00622608
CTDM | 21/4/2014 | 0.000281424 | 1.215418 | -0.0076429 | 0.050053741 | -0.00161763 | -0.0010918 | 0.01668458 -0.00023109
CTDM | 21/8/2014 | -0.000430986 | 1.09946 | -0.0264727 | 0.04355917 | -0.02516934 | -0.0037818 | 0.014519723 | -0.00359562
CTDM | 20/4/2015 | 0.000126904 | 0.972927 | 0.02145014 | -0.02510962 | 0.03093003 | 0.00306431 | -0.00836987 | 0.00441858
CTDM | 20/8/2015 | 6.72359E-05 | 0.995369 | 0.00074223 | 0.005587702 | -0.00135112 | 0.00010603 | 0.001862567 | -0.00019302
CTDM | 3/5/2016 0.002160757 | 0.92321 | -0.0371752 | 0.009479015 | -0.02518056 | -0.0053107 | 0.003159672 | -0.00359722
CTDM | 19/8/2016 | 0.001049416 | 1.077033 | -0.0187013 | -0.02180415 | -0.00987829 | -0.0026716 | -0.00726805 | -0.00141118
DBSM | 12/5/2014 | -0.000381934 | 0.839784 | 0.02103934 | -0.01569329 | 0.00849639 | 0.00300562 | -0.0052311 0.00121377
DBSM | 13/8/2014 | 0.000682184 | 0.858282 | -0.0014664 | -0.01235982 | -0.00104083 | -0.0002095 | -0.00411994 | -0.00014869
DBSM | 27/4/2015 | 7.16011E-05 0.961585 | 0.01379839 | 0.004809533 | 0.01439799 | 0.0019712 | 0.001603178 | 0.00205686
DBSM | 31/7/2015 | 0.000999462 | 1.024683 | 0.00309992 | -0.01172487 | -0.02838521 | 0.00044285 | -0.00390829 | -0.00405503
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CAR CAAR
Alpha Beta Before Event After Before Event After

Event Window Window Event Window Window
DBSM | 5/5/2016 -0.000877134 | 1.189096 | 0.0343535 | 0.005438457 | -0.00031721 | 0.00490764 | 0.001812819 | -4.5316E-05
DBSM | 15/8/2016 | -0.00017301 0.903822 | -0.0186316 | -0.00532062 | 0.02621642 | -0.0026617 | -0.00177354 | 0.0037452
GAGR | 29/4/2014 | 0.000444181 | 1.105044 | 0.01527795 | 0.007965724 | -0.00489237 | 0.00218256 | 0.002655241 | -0.00069891
GAGR | 2/1/2015 -0.001674688 | 0.742892 | 0.02925294 | -0.0192484 0.04560197 | 0.00417899 | -0.00641613 | 0.00651457
GAGR | 28/4/2015 | -0.000742084 | 1.072451 | -0.0088264 | -0.02517234 | 0.02293976 | -0.0012609 | -0.00839078 | 0.00327711
GAGR | 25/4/2016 | 0.002108368 | 1.298154 | -0.0203839 | -0.0362787 -0.02865622 | -0.002912 -0.0120929 -0.00409375
GENS | 5/5/2014 -0.001498233 | 0.880261 | 0.00446394 | 0.02502974 0.0021893 0.00063771 | 0.008343247 | 0.00031276
GENS | 4/5/2015 -0.001293699 | 0.99092 | 0.00922366 | -0.00618981 | 0.02360079 | 0.00131767 | -0.00206327 | 0.00337154
GENS | 5/5/2016 0.001193383 | 1.11332 | -0.0492151 | -0.03454219 |-0.02698773 | -0.0070307 | -0.01151406 | -0.00385539
GENS | 23/11/2016 | 0.002021214 | 1.210875 | 0.06605636 | -0.01683898 | -0.04534125 | 0.00943662 | -0.00561299 | -0.00647732
GLPL | 22/7/2014 | -0.001232047 | 1.294426 | 0.0169449 | -0.00055481 | 0.02447851 | 0.0024207 | -0.00018494 | 0.00349693
GLPL | 3/8/2015 0.000370257 | 0.809799 | -0.0035375 | -0.04179039 | 0.00349803 | -0.0005054 | -0.01393013 | 0.00049972
GLPL | 3/8/2016 0.000176344 | 1.032816 | 0.0185116 | -0.00956298 | 0.00514771 | 0.00264451 | -0.00318766 | 0.00073539
KPLM | 23/4/2014 | -0.000402787 | 1.0106 -0.0177276 | -0.03850624 | 0.01279048 | -0.0025325 | -0.01283541 | 0.00182721
KPLM | 31/7/2014 | -0.000151898 | 0.619341 | 0.01293487 | -0.01923312 | 0.01057314 | 0.00184784 | -0.00641104 | 0.00151045
KPLM | 22/4/2015 | -0.000419967 | 1.093671 | 0.00297437 | -0.03394289 | -0.00139917 | 0.00042491 | -0.0113143 -0.00019988
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CAR CAAR
Alpha Beta Before Event After Before Event After
Event Window Window Event Window Window
KPLM | 29/7/2015 | -0.000601969 | 0.749658 | 0.00129102 | -0.018701 -0.01613489 | 0.00018443 | -0.00623367 | -0.00230498
KPLM | 22/4/2016 | -0.000419967 | 1.093671 | 0.00297437 | -0.03394289 | -0.00139917 | 0.00042491 | -0.0113143 -0.00019988
KPLM | 27/7/2016 | -0.001619676 | 1.8604 -0.0249367 | -0.01569637 | 0.02849753 | -0.0035624 | -0.00523212 | 0.00407108
OCBC | 28/4/2014 | -0.00098789 | 0.944619 | -0.013247 -0.00185286 | 0.03184868 | -0.0018924 | -0.00061762 | 0.00454981
OCBC | 25/8/2014 | 0.00039366 0.581806 | 0.02275211 | -0.01084429 | -0.04406377 | 0.0032503 | -0.00361476 | -0.00629482
OCBC | 30/4/2015 | -0.000111324 | 1.091566 | 0.00372443 | -0.01518477 | -0.01179384 | 0.00053206 | -0.00506159 | -0.00168483
OCBC | 12/8/2015 | 0.000315656 | 0.976515 | 0.01630895 | -0.01928701 | -0.02679415 | 0.00232985 | -0.006429 -0.00382774
OCBC | 26/4/2016 | 0.000468948 | 1.106179 | 0.00699223 | -0.01968685 | -0.02477728 | 0.00099889 | -0.00656228 | -0.00353961
OCBC | 3/8/2016 -0.000347022 | 1.124779 | -0.0152112 | -0.01611989 | 0.01102268 | -0.002173 -0.0053733 0.00157467
OLAM | 11/11/2014 | -0.001053468 | 1.159286 | -0.0063856 | 0.069672909 | -0.01244347 | -0.0009122 | 0.023224303 | -0.00177764
OLAM | 20/8/2015 | -0.000798373 | 0.156557 | 0.00850718 | -0.03503997 | 0.14594527 | 0.00121531 | -0.01167999 | 0.02084932
OLAM | 28/4/2016 | -0.000596409 | 0.655179 | 0.00500126 | -0.02089515 | 0.0051551 0.00071447 | -0.00696505 | 0.00073644
OLAM | 18/8/2016 | 0.000880215 | 0.623099 | 0.03360705 | 0.005737217 | 0.07773234 | 0.00480101 | 0.001912406 | 0.01110462
SATS 30/7/2014 | 0.000491386 | 0.382456 | -0.0181251 | -0.05215313 | -0.00231055 | -0.0025893 | -0.01738438 | -0.00033008
SATS 26/11/2014 | -0.00058113 0.202721 | -0.0145344 | -0.01165047 | -0.00351444 | -0.0020763 | -0.00388349 | -0.00050206
SATS 24/7/2015 | 0.001403657 | 0.033871 | 0.01446538 | 0.024264969 | -0.00287553 | 0.00206648 | 0.008088323 | -0.00041079
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CAR CAAR
Alpha Beta Before Event After Before Event After

Event Window Window Event Window Window
SATS 18/11/2015 | 0.001281671 | 0.306066 | 0.05117071 | -0.00931899 | -0.00414927 | 0.0073101 | -0.00310633 | -0.00059275
SATS 22/7/2016 | 0.000745803 | 0.231064 | -0.0034409 | 0.017909295 | 0.02376792 | -0.0004916 | 0.005969765 | 0.00339542
SATS | 23/11/2016 | 0.001469298 | 0.330935 | 0.02024597 | -0.04495012 | 0.02100133 | 0.00289228 | -0.01498337 | 0.00300019
SCIL 28/4/2014 | -4.37204E-05 | 0.701964 | 0.00990005 | -0.00790803 | -0.00280666 | 0.00141429 | -0.00263601 | -0.00040095
SCIL 15/8/2014 | -0.000448651 | 0.972279 | -0.0159395 | -0.01519234 | -0.01848467 | -0.0022771 | -0.00506411 | -0.00264067
SCIL 23/4/2015 | -0.000597074 | 1.506686 | 0.05727388 | -0.05223016 | 0.00351561 | 0.00818198 | -0.01741005 | 0.00050223
SCIL 14/8/2015 | -0.00119771 0.734558 | 0.02896872 | -0.02821846 | -0.00648073 | 0.00413839 | -0.00940615 | -0.00092582
SCIL 22/4/2016 | -0.000376578 | 2.439587 | -0.0641475 | -0.00385234 | 0.08973714 | -0.0091639 |-0.00128411 | 0.01281959
SCIL 16/8/2016 | -0.000993739 | 1.890933 | -0.0145012 | 0.00054325 | 0.02342842 | -0.0020716 | 0.000181083 | 0.00334692
SGXL | 28/1/2014 | -0.000593639 | 0.761644 | -0.0034963 | 0.004455838 | -0.01744669 | -0.0004995 | 0.001485279 | -0.00249238
SGXL | 29/4/2014 | -0.000547189 | 0.734169 | 0.00334306 | -0.00199588 | 0.0192915 0.00047758 | -0.00066529 | 0.00275593
SGXL | 1/10/2014 | 0.000270164 | 0.52055 | 0.00761337 | -0.03564905 | -0.01056967 | 0.00108762 | -0.01188302 | -0.00150995
SGXL | 27/10/2014 | 9.20725E-05 0.780656 | 0.01432933 | -0.00709326 | 0.00027662 | 0.00204705 | -0.00236442 | 3.9517E-05
SGXL | 27/1/2015 | 0.000897707 | 1.082147 | -0.0166629 | -0.01886687 | 0.02664035 | -0.0023804 | -0.00628896 | 0.00380576
SGXL | 28/4/2015 | 0.001051657 | 1.187284 | -0.0128088 | 0.006821497 | 0.01718902 | -0.0018298 | 0.002273832 | 0.00245557
SGXL | 30/9/2015 | 0.001131197 | 1.042137 | -0.0319467 | -0.01228666 | -0.03338214 | -0.0045638 | -0.00409555 | -0.00476888
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CAR CAAR
Alpha Beta Before Event After Before Event After

Event Window Window Event Window Window
SGXL | 27/10/2015 | 0.000278904 | 0.989816 | -0.0058064 | -0.00215694 | 0.01350569 | -0.0008295 | -0.00071898 | 0.00192938
SGXL | 26/1/2016 | 0.000552342 | 1.007935 | 0.00364403 | 0.022236588 | -0.01211413 | 0.00052058 | 0.007412196 | -0.00173059
SGXL | 26/4/2016 | 0.000427136 | 1.004144 | -0.0351358 | 0.009649432 | 0.01204848 | -0.0050194 | 0.003216477 | 0.00172121
SGXL | 28/9/2016 | -0.000170051 | 0.78273 | -0.008449 -0.01323832 | 0.00273722 | -0.001207 -0.00441277 | 0.00039103
SGXL | 25/10/2016 | -0.00060118 0.756963 | -0.0087399 | 0.005263899 | -0.01873708 | -0.0012486 | 0.001754633 | -0.00267673
SIAE 24/7/2014 | 0.000621011 | 0.121876 | -0.0089831 | -0.02289836 | -0.07553841 | -0.0012833 | -0.00763279 | -0.0107912
SIAE 13/11/2014 | -0.00072804 | 0.358129 | -0.0979307 | -0.04738641 | 0.02641302 | -0.0139901 | -0.01579547 | 0.00377329
SIAE 29/7/2015 | -0.000733621 | 0.24347 | 0.00699889 | -0.05040575 | -0.03251756 | 0.00099984 | -0.01680192 | -0.00464537
SIAE 12/11/2015 | 0.000670261 | 0.481258 | 0.01158203 | -0.04399433 | -0.02565638 | 0.00165458 | -0.01466478 | -0.0036652
SIAE 27/7/2016 | 0.000284146 | 0.303915 | 0.00378496 | -0.00737225 | 0.00843889 | 0.00054071 | -0.00245742 | 0.00120556
SIAE 10/11/2016 | 4.77457E-05 0.311688 | -0.0504209 | -0.01382863 | -0.01861316 | -0.007203 -0.00460954 | -0.00265902
SIAL 1/8/2014 -0.000283203 | 0.62979 | -0.0202793 | -0.02863247 | -0.00888551 | -0.002897 -0.00954416 | -0.00126936
SIAL 11/11/2014 | -0.000635487 | 0.411939 | 0.03204835 | 0.017047017 | 0.0102989 0.00457834 | 0.005682339 | 0.00147127
SIAL 3/8/2015 0.000161913 | 1.044163 | -0.0334972 | -0.03490529 | 0.01031233 | -0.0047853 | -0.0116351 0.00147319
SIAL 16/11/2015 | 0.000952113 | 0.652945 | 0.02358617 | -0.02037143 | -0.01161425 | 0.00336945 | -0.00679048 | -0.00165918
SIAL 2/8/2016 -0.000453153 | 0.386338 | 0.00098683 | -0.03316872 | 0.03543609 | 0.00014098 | -0.01105624 | 0.0050623
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CAR CAAR
Alpha Beta Before Event After Before Event After

Event Window Window Event Window Window
SIAL 11/11/2016 | -0.000529831 | 0.842655 | -0.0200293 | -0.0138307 -0.00988087 | -0.0028613 | -0.00461023 | -0.00141155
SPRM | 6/5/2014 2.53318E-05 0.593563 | 0.01874285 | -0.00413226 | 0.0093065 0.00267755 | -0.00137742 | 0.0013295
SPRM | 8/12/2014 | 0.000443419 | 0.275242 | -0.0207063 | -0.02382451 | -0.00637007 | -0.002958 -0.0079415 -0.00091001
SPRM | 5/5/2015 -0.000372335 | 0.490632 | 0.02248107 | -0.02143979 | 0.02161173 | 0.00321158 | -0.0071466 0.00308739
SPRM | 8/12/2015 | 0.000251057 | 0.483037 | 0.00054812 | -0.0179072 0.01503607 | 7.8303E-05 | -0.00596907 | 0.00214801
SPRM | 4/5/2016 0.000436578 | 0.820175 | 0.01380182 | -0.02022954 | 0.00416934 | 0.00197169 | -0.00674318 | 0.00059562
SPRM | 7/12/2016 | -0.000137541 | 0.705749 | -0.0015856 | -0.03024527 | 0.00112967 | -0.0002265 | -0.01008176 | 0.00016138
STAR | 16/4/2014 | -0.000359441 | 0.685541 | -0.0011445 | -0.01437022 | 0.00360196 | -0.0001635 | -0.00479007 | 0.00051457
STAR | 14/5/2014 | -0.000328157 | 0.640121 | 0.00426316 | -0.01027177 | 0.00272669 | 0.00060902 | -0.00342392 | 0.00038953
STAR | 11/8/2014 | -3.00676E-05 | 0.493068 | -0.0123806 |-0.01531408 | 0.01186225 | -0.0017687 | -0.00510469 | 0.00169461
STAR 11/11/2014 | -0.000283103 | 0.635226 | -0.007634 -0.01549179 | 0.00725721 | -0.0010906 | -0.00516393 | 0.00103674
STAR | 30/4/2015 | 0.000723337 | 0.373573 | -0.0201171 | -0.01229709 | -0.00632454 | -0.0028739 | -0.00409903 | -0.00090351
STAR | 21/5/2015 | 0.000264523 | 0.316852 | -0.013646 -0.03867179 | -0.00239875 | -0.0019494 | -0.0128906 -0.00034268
STAR 13/8/2015 | -0.000574 0.258989 | -0.0105799 | -0.01335942 | -0.03028357 | -0.0015114 | -0.00445314 | -0.00432622
STAR 13/11/2015 | -0.000545253 | 0.697471 | 0.0161723 | 0.003929467 | 0.03723056 | 0.00231033 | 0.001309822 | 0.00531865
STAR | 21/4/2016 | -0.000862325 | 0.505596 | -0.0041184 | 0.00162019 0.0206047 -0.0005883 | 0.000540063 | 0.00294353
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Alpha Beta Before Event After Before Event After

Event Window Window Event Window Window
STAR 11/5/2016 | -0.000974876 | 0.505487 | 0.0502987 | -0.00204381 | 0.03522148 | 0.00718553 | -0.00068127 | 0.00503164
STAR 10/8/2016 | 0.00174736 0.518932 | 0.01078812 | -0.04301311 | -0.02230059 | 0.00154116 | -0.0143377 -0.0031858
STAR | 8/11/2016 |-0.00078415 | 0.683216 | -0.0359025 | -0.02620798 | -0.07249528 | -0.0051289 | -0.00873599 | -0.01035647
STEG | 28/4/2014 | -0.00051939 | 0.894389 | -0.0025595 | -0.00112805 |-0.00285174 | -0.0003656 | -0.00037602 | -0.00040739
STEG 18/8/2014 | -0.000371729 | 0.563694 | -0.0049517 | -0.02119592 | 0.00036612 | -0.0007074 | -0.00706531 | 5.2302E-05
STEG | 27/4/2015 | 0.000321163 | 0.921172 | 0.0193103 | -0.02877239 | 0.02893736 | 0.00275861 | -0.0095908 0.00413391
STEG 19/8/2015 | -9.58445E-05 | 0.815222 | 0.00230399 | -0.05533386 | 0.0690315 0.00032914 | -0.01844462 | 0.00986164
STEG | 25/4/2016 | 0.001343664 | 0.798924 | 0.02678924 | -0.03045199 | 0.0027066 0.00382703 | -0.01015066 | 0.00038666
STEG | 18/8/2016 | 0.00075075 1.189927 | -0.0251698 | -0.00800609 | -0.01685355 | -0.0035957 | -0.0026687 -0.00240765
STEL 4/8/2014 0.000279435 | 1.089904 | 0.01121942 | -0.02256377 | -0.00376648 | 0.00160277 | -0.00752126 | -0.00053807
STEL 19/12/2014 | -0.000260327 | 1.203038 | 0.04102041 | -0.04233921 | -0.01237943 | 0.00586006 | -0.01411307 | -0.00176849
STEL 30/7/2015 | 0.00078067 1.115107 | 0.00723779 | -0.01782454 | 0.00675916 | 0.00103397 | -0.00594151 | 0.00096559
STEL 21/12/2015 | 0.000310871 | 0.967342 | -0.0153948 | -0.03011543 | -0.01557443 | -0.0021993 | -0.01003848 | -0.00222492
STEL 2/8/2016 0.000965132 | 1.109029 | -0.0052153 | -0.01570056 | 0.03819391 | -0.000745 -0.00523352 | 0.00545627
STEL 19/12/2016 | -0.001569716 | 1.224128 | 0.01606764 | -0.00326905 | 0.01844363 | 0.00229538 | -0.00108968 | 0.0026348
UOBH | 29/4/2014 | 0.000255265 | 1.162738 | 0.0012253 | -0.02791307 | 0.02494348 | 0.00017504 | -0.00930436 | 0.00356335
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CAR CAAR
Alpha Beta Before Event After Before Event After

Event Window Window Event Window Window
UOBH | 18/8/2014 | -0.000373802 | 1.948961 | 0.03067223 | -0.02474637 | 0.01722927 | 0.00438175 | -0.00824879 | 0.00246132
UOBH | 29/4/2015 | -0.000892982 | 1.255513 | 0.05229381 | -0.00754614 | 0.00618726 | 0.00747054 | -0.00251538 | 0.00088389
UOBH | 17/8/2015 | 0.000381179 | 1.079581 | -0.0505439 | -0.00770395 | 0.02694445 | -0.0072206 | -0.00256798 | 0.00384921
UOBH | 16/11/2015 | -0.000115063 | 1.083052 | 0.00983492 | -0.00340741 | -0.01952989 | 0.00140499 | -0.0011358 -0.00278998
UOBH | 27/4/2016 | 4.16584E-05 1.029721 | -0.0015363 | -0.02113857 | -0.01699851 | -0.0002195 | -0.00704619 | -0.00242836
UOBH | 15/8/2016 | -0.000378511 | 1.165438 | -0.0115146 | -0.01232076 | 0.02510917 | -0.0016449 | -0.00410692 | 0.00358702
WLIL 2/5/2014 -0.000398848 | 0.806786 | -0.0075112 | -0.02032012 | -0.0376158 | -0.001073 -0.00677337 | -0.00537369
WLIL 14/8/2014 | -0.001095517 | 0.576796 | -0.0068262 | 0.001301022 | -0.00949246 | -0.0009752 | 0.000433674 | -0.00135607
WLIL 4/5/2015 -0.000493775 | 1.040815 | 0.01134026 | -0.01224116 | 0.02669033 | 0.00162004 | -0.00408039 | 0.0038129
WLIL 14/8/2015 | 0.000389705 | 0.406768 | -0.0418797 | -0.00857069 | -0.06850167 | -0.0059828 | -0.0028569 -0.00978595
WLIL 6/5/2016 0.002015186 | 1.023057 | 0.03247139 | -0.00922753 | -0.07933331 | 0.00463877 | -0.00307584 | -0.01133333
WLIL 18/8/2016 | -0.001091625 | 0.605091 | 0.04099419 | -0.01274059 | 0.00122581 | 0.00585631 | -0.00424686 | 0.00017512
YAZG | 9/5/2014 -0.001069617 | 1.211511 | 0.05495846 | -0.03486958 | 0.01857354 | 0.00785121 | -0.01162319 | 0.00265336
YAZG | 18/5/2015 | 0.001629106 | 0.718814 | 0.02640352 | -0.04799524 | 0.03167573 | 0.00377193 | -0.01599841 | 0.0045251
YAZG | 4/5/2016 -0.001376386 | 1.08676 | 0.03166088 | -0.02942736 | -0.00444831 | 0.00452298 | -0.00980912 | -0.00063547
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
ADHI 8/4/2014 0.003354132 | 1.444019 | -0.0072205 | -0.07703855 | 0.03870035 | -0.0010315 |-0.02567952 | 0.00552862
ADHI 30/3/2015 | 0.001138974 | 0.97492 | -0.0370981 |-0.0242413 0.01170906 | -0.0052997 | -0.00808043 | 0.00167272
ADHI 18/4/2016 | 0.001357744 | 0.660294 | 0.04707088 | -0.0158484 -0.0517828 | 0.00672441 | -0.0052828 -0.00739754
ADRO | 28/5/2014 | 0.00040159 0.704532 | 0.0426123 | -0.04163689 | 0.04085776 | 0.00608747 |-0.01387896 | 0.00583682
ADRO | 29/12/2014 | -0.002291438 | 0.901602 | 0.04492819 | -0.0198744 -0.02033087 | 0.00641831 | -0.0066248 -0.00290441
ADRO | 6/5/2015 -0.001534236 | 0.391413 | -0.0985277 | 0.015009595 | 0.048472 -0.0140754 | 0.005003198 | 0.00692457
ADRO | 30/12/2015 | -0.001217663 | 1.201147 | 0.06022741 | -0.02229836 | -0.04975961 | 0.00860392 | -0.00743279 | -0.00710852
ADRO | 28/4/2016 | 0.0026172 1.152234 | 0.00840565 | 0.018306227 | -0.05673562 | 0.00120081 | 0.006102076 | -0.00810509
ADRO | 29/12/2016 | 0.0053963 0.991313 | 0.0036033 | -0.05065721 | -0.01102597 | 0.00051476 | -0.01688574 | -0.00157514
ANTM | 30/4/2014 | -0.001961317 | 0.549956 | 0.10084357 | -0.04527635 | 0.12337103 | 0.01440622 | -0.01509212 | 0.01762443
ASII 23/5/2014 | -0.000669441 | 1.232154 | -0.0039119 | -0.01938961 | -0.02679534 | -0.0005588 | -0.0064632 -0.00382791
ASII 15/10/2014 | -0.001517009 | 1.226235 | -0.0077349 | -0.01092553 | 0.0201852 -0.001105 -0.00364184 | 0.0028836
ASII 7/5/2015 6.80625E-05 1.398923 | 0.00354744 | 0.005886547 | 0.02637664 | 0.00050678 | 0.001962182 | 0.00376809
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Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window
ASII 28/9/2015 | 0.000266473 | 1.029101 | -0.053848 -0.01906921 | 0.07718883 | -0.0076926 | -0.0063564 0.01102698
ASII 9/5/2016 0.000452697 | 1.154457 | -0.0582769 | -0.00546154 | -0.01816384 | -0.0083253 | -0.00182051 | -0.00259483
ASII 27/9/2016 | 0.000559138 | 1.291933 | 0.03049342 | 0.004096581 | -0.04216853 | 0.0043562 | 0.001365527 | -0.00602408
BBCA | 30/4/2014 | 6.00728E-05 | 0.848152 | -0.0300722 | 0.033468706 | 0.00766125 | -0.004296 0.011156235 | 0.00109446
BBCA | 5/12/2014 | 0.001491048 | 1.037546 | -0.0157841 | 0.003522843 | -0.02308805 | -0.0022549 | 0.001174281 | -0.00329829
BBCA | 17/4/2015 | 0.000896284 | 0.573745 | -0.0272173 | -0.00327741 |-0.05236108 | -0.0038882 | -0.00109247 | -0.00748015
BBCA | 13/11/2015 | 0.0003243 0.870362 | 0.01716732 | -0.00724789 | 0.00455735 | 0.00245247 | -0.00241596 | 0.00065105
BBCA | 15/4/2016 | -0.000737186 | 0.866546 | -0.0030074 | -0.00639784 | 0.01259884 | -0.0004296 |-0.00213261 | 0.00179983
BBCA | 1/12/2016 | 0.000831823 | 0.583624 | -0.0214341 | 0.0032288 -0.00285036 | -0.003062 0.001076267 | -0.00040719
BBNI 29/4/2014 | 0.00011318 1.221064 | 0.00087374 | -0.0239685 -0.02327442 | 0.00012482 | -0.0079895 -0.00332492
BBNI 25/3/2015 | 0.000563148 | 1.002196 | 0.0347468 | 0.027995191 | -0.00847541 | 0.00496383 | 0.00933173 | -0.00121077
BBNI 18/3/2016 | -0.000680139 | 0.962845 | 0.01567651 | -0.00151435 | -0.01542344 | 0.0022395 | -0.00050478 | -0.00220335
BBRI 29/4/2014 | 0.00072442 1.436405 | -0.0007668 | 0.01568399 -0.0063677 | -0.0001095 | 0.005227997 | -0.00090967
BBRI 27/3/2015 | 0.000616366 | 1.032137 | 0.02351167 | -0.01929255 | -0.00984007 | 0.00335881 | -0.00643085 | -0.00140572
BBRI 1/4/2016 -0.001063149 | 1.313515 | 0.03473356 | -0.0164404 -0.02467943 | 0.00496194 | -0.00548013 | -0.00352563
BMRI | 27/3/2014 | 0.000396751 | 1.425819 | 0.01286469 | -0.02887033 | 0.03490178 | 0.00183781 | -0.00962344 | 0.00498597
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Alpha Beta Event Window Window Event Window Window
BMRI | 24/3/2015 | 0.000587233 | 1.104768 | 0.01756855 | -0.00685933 | -0.00679241 | 0.00250979 | -0.00228644 | -0.00097034
BMRI | 30/3/2016 | 0.00044317 1.185718 | 0.01240768 | 0.000482848 | -0.05561193 | 0.00177253 | 0.000160949 | -0.00794456
BSDE | 13/6/2014 | -0.000488051 | 1.087623 | 0.01109609 | 0.013128496 | -0.0416775 | 0.00158516 | 0.004376165 | -0.00595393
BSDE | 15/5/2015 | 0.000655507 | 0.925698 | -0.0541069 | 0.054025282 | -0.00941749 | -0.0077296 | 0.018008427 | -0.00134536
BSDE | 27/5/2016 | -0.000734512 | 0.955026 | 0.04495763 | -0.00864907 | 0.02195629 | 0.00642252 | -0.00288302 | 0.00313661
GGRM | 7/8/2014 0.000555702 | 0.70711 | 0.01052561 | -0.0209661 0.01574536 | 0.00150366 | -0.0069887 0.00224934
GGRM | 6/7/2015 -0.00122902 | 0.914973 | 0.02429727 | 0.010235412 | 0.11629663 | 0.00347104 | 0.003411804 | 0.0166138
GGRM | 29/6/2016 | 0.000715631 | 0.455233 | 0.02969529 | 0.025401961 | 0.01728842 | 0.00424218 | 0.00846732 | 0.00246977
HMSP | 12/9/2014 | 0.000156881 | 0.152843 | -0.0043077 | 0.007026489 | 0.00942033 | -0.0006154 | 0.002342163 | 0.00134576
HMSP | 5/12/2014 | 0.0003032 0.002917 | -0.0113981 | -0.01191574 | -0.02479562 | -0.0016283 | -0.00397191 | -0.00354223
HMSP | 6/5/2015 0.000683585 | 0.314204 | 0.01260127 | -0.0275842 0.00352551 | 0.00180018 | -0.00919473 | 0.00050364
HMSP | 19/8/2015 | 0.003125166 | 0.311547 | -0.042618 -0.02189568 | -0.06726327 | -0.0060883 | -0.00729856 | -0.00960904
HMSP | 9/5/2016 -0.000368497 | 0.344412 | 0.05467096 | -0.01588557 | -0.00531671 | 0.00781014 | -0.00529519 | -0.00075953
ICBP 11/7/2014 | -0.001223327 | 0.310791 | 1.0171963 | -0.52239386 | 0.09652023 | 0.14531376 | -0.17413129 | 0.0137886
ICBP 19/5/2015 | 0.001147461 | 1.02284 | -0.0316278 | 0.008063104 | 0.01927095 | -0.0045183 | 0.002687701 | 0.00275299
ICBP 13/6/2016 | 0.000952734 | 0.837929 | -0.0050343 | 0.02723303 | 0.00354024 | -0.0007192 | 0.009077677 | 0.00050575
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Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
INDF 16/7/2014 | -0.000711658 | 0.563652 | 0.01342869 | -0.01569184 | 0.01307907 | 0.00191838 | -0.00523061 | 0.00186844
INDF 19/5/2015 | 0.00047713 0.809786 | 0.02952158 | -0.05066422 | 0.06589438 | 0.00421737 | -0.01688807 | 0.00941348
INDF 13/6/2016 | 0.0013855 1.028477 | 0.01580349 | 0.00308945 | -0.05157505 | 0.00225764 | 0.001029817 | -0.00736786
INTP 20/6/2014 | 9.49592E-05 1.308654 | 0.04194564 | -0.03595338 | -0.02324282 | 0.00599223 | -0.01198446 | -0.0033204
INTP 22/5/2015 | -0.001207699 | 1.178877 | 0.01113913 | -0.02070058 | 0.02872537 | 0.0015913 | -0.00690019 | 0.00410362
INTP 18/5/2016 | -0.002080309 | 1.182713 | -0.0791931 | -0.0548878 0.042653 -0.0113133 | -0.01829593 | 0.00609329
JSMR | 11/4/2014 | 0.000962718 | 0.750477 | -0.0186491 | -0.00190491 | -0.02959579 | -0.0026642 | -0.00063497 | -0.00422797
JSMR | 26/3/2015 | 0.000521595 | 0.631695 | 0.01772607 | -0.00235466 | -0.02346924 | 0.0025323 | -0.00078489 | -0.00335275
JSMR | 7/4/2016 0.000638246 | 0.861195 | -0.0421304 | -0.0236612 -0.02171443 | -0.0060186 | -0.00788707 | -0.00310206
KLBF | 16/6/2014 | 0.000666561 | 0.598753 | 0.02717157 | 0.01186877 | -0.00395325 | 0.00388165 | 0.003956257 | -0.00056475
KLBF | 26/5/2015 | -0.000287855 | 0.763942 | 0.00849269 | -0.04231521 | 0.02257347 | 0.00121324 | -0.01410507 | 0.00322478
KLBF | 6/6/2016 -0.000285123 | 0.653085 | 0.0201635 | -0.00966521 | -0.01627793 | 0.0028805 | -0.00322174 | -0.00232542
LPKR | 3/12/2014 | -0.000773939 | 1.288457 | 0.05714856 | 0.019129829 | -0.05631246 | 0.00816408 | 0.00637661 -0.00804464
LPKR | 22/6/2015 | 0.001892314 | 1.219096 | -0.0605775 | -0.02183673 | 0.06490921 | -0.0086539 | -0.00727891 | 0.00927274
LPKR | 4/4/2016 -0.001888727 | 0.874242 | -0.0691459 | -0.01147963 | 0.0367603 -0.009878 -0.00382654 | 0.00525147
LPPF | 12/6/2014 | 0.002396022 | 0.681729 | -0.0740047 | 0.013690701 | -0.01941 -0.0105721 | 0.004563567 | -0.00277286
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Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
LPPF | 8/6/2015 0.001859431 | 0.885843 | 0.03091025 | 0.0047322 0.00681518 | 0.00441575 | 0.0015774 0.0009736
LPPF | 3/6/2016 0.00103374 1.049973 | -0.0040249 | 0.002985549 | -0.00246893 | -0.000575 0.000995183 | -0.0003527
MNCN | 15/10/2014 | 0.001952207 | 0.219533 | -0.0575035 | 0.011913581 | -0.0695986 | -0.0082148 | 0.003971194 | -0.00994266
MNCN | 28/5/2015 | -0.001398808 | 1.149937 | -0.0268845 | -0.03447163 | 0.1048054 -0.0038406 | -0.01149054 | 0.0149722
MNCN | 12/5/2016 | 0.001834061 | 1.224098 | -0.0475151 | 0.066524573 | -0.04217796 | -0.0067879 | 0.022174858 | -0.00602542
PGAS | 29/4/2014 | 0.000101347 | 0.674635 | 0.01764314 | -0.02360992 | -0.02711237 | 0.00252045 | -0.00786997 | -0.0038732
PGAS | 14/4/2015 | -0.003657372 | 0.904309 | 0.03949719 | -0.0654414 0.06943951 | 0.00564246 | -0.0218138 0.00991993
PGAS | 18/4/2016 |-0.002105383 | 1.116365 | 0.0032372 | -0.04659929 | 0.03502463 | 0.00046246 |-0.0155331 0.00500352
PPRO | 28/4/2016 | 0.005507981 | 0.411849 | -0.0243255 | -0.02514202 | -0.07552924 | -0.0034751 | -0.00838067 | -0.01078989
PTPP | 22/4/2014 | 0.003636557 | 1.111022 | -0.0697158 | -0.01863428 | 0.05866444 | -0.0099594 | -0.00621143 | 0.00838063
PTPP | 29/5/2015 | 0.001454938 | 0.544849 | -0.0236965 | -0.01037838 | -0.05420062 | -0.0033852 | -0.00345946 | -0.00774295
SMGR | 20/5/2015 | -0.002323113 | 0.775468 | 0.03008308 | -0.02259796 | 0.05607786 | 0.00429758 | -0.00753265 | 0.00801112
PTPP | 11/5/2016 | -0.000341125 | 0.319464 | -0.0095399 | -0.00550189 | -0.01600863 | -0.0013628 | -0.00183396 | -0.00228695
PWON | 18/7/2014 | 0.000577983 | 0.751942 | 0.07326534 | 0.018467522 | -0.02952942 | 0.01046648 | 0.006155841 | -0.00421849
PWON | 3/7/2015 -0.000721374 | 0.976333 | -0.0126917 | 0.001926276 | 0.00578613 | -0.0018131 | 0.000642092 | 0.00082659
PWON | 12/7/2016 | 0.002801391 | 1.194786 | -0.037338 0.021841024 | -0.0456396 | -0.005334 0.007280341 | -0.00651994
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Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
SMGR | 19/5/2014 | -0.000993585 | 1.222586 | 0.04701869 | -0.04412409 | -0.00593863 | 0.00671696 | -0.01470803 | -0.00084838
SMGR | 16/6/2016 | -0.002060195 | 0.812982 | -0.0027274 | 0.028758059 | -0.02506196 | -0.0003896 | 0.00958602 | -0.00358028
SRIL 1/7/2014 -0.005057583 | 0.534028 | -0.0270707 | -0.01156021 | 0.02806592 | -0.0038672 | -0.0038534 0.00400942
SRIL 7/7/2015 0.009048192 | 0.879989 | 0.09276177 | 0.124641118 | -0.00654243 | 0.01325168 | 0.041547039 | -0.00093463
SRIL 26/5/2016 | -0.004039172 | 0.578477 | 0.11168528 | -0.04021628 | 0.00122226 | 0.01595504 | -0.01340543 | 0.00017461
SSMS | 16/6/2014 | 0.003975805 | 0.361618 | -0.0397402 | -0.00543908 | -0.05913923 | -0.0056772 | -0.00181303 | -0.00844846
SSMS | 21/5/2015 | 0.002375503 | 0.750839 | 0.15375431 | -0.01482042 | -0.10100452 | 0.0219649 | -0.00494014 | -0.01442922
SSMS | 24/6/2016 | -0.000530825 | 0.36586 | -0.0328728 | 0.001284979 | 0.01290671 | -0.0046961 | 0.000428326 | 0.00184382
TLKM | 29/4/2014 | -0.00088789 | 0.882636 | 0.02734434 | -0.02309368 | 0.03782643 | 0.00390633 | -0.00769789 | 0.00540378
TLKM | 30/4/2014 | -0.000726472 | 0.889818 | 0.02120171 | -0.01222508 | 0.01353307 | 0.00302882 | -0.00407503 | 0.0019333
TLKM | 27/4/2015 | -0.00094541 0.906117 | 0.02085478 | 0.019502761 | 0.04135825 | 0.00297925 | 0.00650092 0.00590832
TLKM | 2/5/2016 0.001075926 | 1.023231 | -0.0033778 | -0.02943623 | 0.09727149 | -0.0004825 | -0.00981208 | 0.01389593
TLKM | 15/12/2016 | -0.000634471 | 1.242222 | 0.00295339 | -0.01218542 | 0.01305915 | 0.00042191 | -0.00406181 | 0.00186559
UNTR | 16/5/2014 | 0.000716768 | 0.78927 | -0.0108881 | -0.05269302 | 0.0222602 -0.0015554 | -0.01756434 | 0.00318003
UNTR | 10/10/2014 | -0.001468076 | 1.013946 | 0.02326601 | -0.04980925 | -0.13041535 | 0.00332372 | -0.01660308 | -0.01863076
UNTR | 29/4/2015 | 0.002616055 | 0.853342 | -0.0032156 | -0.02677655 | 0.05753033 | -0.0004594 | -0.00892552 | 0.00821862
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Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
UNTR | 29/9/2015 | 0.000288655 | 0.948346 | 0.01060583 | -0.01085409 | 0.01138285 | 0.00151512 | -0.00361803 | 0.00162612
UNTR | 3/5/2016 -0.000341423 | 1.246242 | -0.079819 -0.05017 -0.06098865 | -0.0114027 | -0.01672333 | -0.00871266
UNTR | 29/9/2016 | 0.001098958 | 0.807268 | -0.0208194 | -0.00814274 | 0.08731059 |-0.0029742 |-0.00271425 | 0.01247294
UNVR | 27/6/2014 | -0.000397554 | 0.771401 | 0.01165313 | -0.01986397 | 0.04694032 | 0.00166473 | -0.00662132 | 0.00670576
UNVR | 3/12/2014 | 3.7422E-05 0.88608 | -0.0156106 | 0.005483403 | -0.02211502 | -0.0022301 | 0.001827801 | -0.00315929
UNVR | 16/6/2015 | 0.002410453 | 1.025138 | -0.0230471 |-0.01997054 | -0.02685466 | -0.0032924 | -0.00665685 | -0.00383638
UNVR | 2/12/2015 | -0.000303415 | 0.821699 | 0.02769898 | -0.03051292 | -0.01193925 | 0.003957 -0.01017097 | -0.00170561
UNVR | 22/6/2016 | 0.001242178 | 0.861036 | 0.00087505 | -0.01565175 |-0.0178304 | 0.00012501 |-0.00521725 | -0.0025472
UNVR | 6/12/2016 | -0.00084292 | 0.663118 | 0.04905986 | -0.02317744 | -0.01874857 | 0.00700855 | -0.00772581 | -0.00267837
WSKT | 29/4/2014 | 0.003046287 | 1.516801 | 0.01403197 | -0.0187312 -0.00258947 | 0.00200457 | -0.00624373 | -0.00036992
WSKT | 5/5/2015 0.003913347 | 1.269919 | -0.0068584 | 0.037676554 | -0.0484935 | -0.0009798 | 0.012558851 | -0.00692764
WSKT | 6/4/2016 0.001295979 | 0.564514 | 0.05326821 | -0.00815251 | 0.04455321 | 0.00760974 | -0.0027175 0.00636474
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CAR CAAR
Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window
AMMB | 27/8/2014 | -0.000111277 | 0.820809 | -0.0304878 | -0.03134888 | 0.03831322 | -0.0043554 |-0.01044963 | 0.00547332
AMMB | 12/12/2014 | -0.000477555 | 0.884082 | 0.00024336 | -0.0045852 0.03770384 | 3.4766E-05 | -0.0015284 0.00538626
AMMB | 26/8/2015 | -0.000689301 | 1.109615 | -0.0625086 | -0.0440363 -0.03940334 | -0.0089298 | -0.01467877 | -0.00562905
AMMB | 2/12/2015 | -0.001076474 | 1.423045 | -0.0177189 | 0.021543895 | -0.02508434 | -0.0025313 | 0.007181298 | -0.00358348
AMMB | 24/8/2016 | -2.78182E-05 | 1.698624 | -0.0075573 | 0.011227907 | -0.01370333 | -0.0010796 | 0.003742636 | -0.00195762
AMMB | 6/12/2016 | -0.000171057 | 1.650654 | 0.03846973 | -0.02886045 | 0.05276022 | 0.00549568 | -0.00962015 | 0.00753717
ASTR 11/4/2014 | 0.000848251 | 1.06814 | 0.02196133 | 0.020962663 | -0.04778146 | 0.00313733 | 0.006987554 | -0.00682592
ASTR 1/7/2014 0.001183438 | 2.543977 | -0.0410376 | -0.01937076 | -0.04380754 | -0.0058625 | -0.00645692 | -0.00625822
ASTR | 2/7/2014 0.000976407 | 2.49385 | -0.0036708 | -0.02143053 | -0.04153458 | -0.0005244 | -0.00714351 | -0.00593351
ASTR | 2/10/2014 | 0.000526737 | 1.583669 | -0.0096719 | -0.01489876 | 0.00658363 | -0.0013817 |-0.00496625 | 0.00094052
ASTR | 24/12/2014 | 0.000648393 | 0.826073 | -0.0469802 | -0.04279031 | 0.008668 -0.0067115 | -0.01426344 | 0.00123829
ASTR | 10/4/2015 | -0.000563129 | 1.179402 | 0.00735069 | 0.037496043 | -0.02497334 | 0.0010501 | 0.012498681 | -0.00356762
ASTR | 29/6/2015 | 0.000843232 | 1.082174 | -0.0105283 | 0.037834041 | -0.03154257 | -0.001504 0.012611347 | -0.00450608
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Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
ASTR | 30/6/2015 | 0.000575943 | 1.053278 | -0.0021648 | 0.008868417 | 0.01072189 | -0.0003093 | 0.002956139 | 0.0015317
ASTR | 30/9/2015 | 5.71677E-05 0.551583 | -0.0236003 | -0.00491191 | 0.00543157 | -0.0033715 | -0.0016373 0.00077594
ASTR | 21/12/2015 | -0.000296704 | 0.651736 | -0.0944008 | 0.022050135 | -0.00217344 | -0.0134858 | 0.007350045 | -0.00031049
ASTR | 4/4/2016 7.40458E-05 1.466127 | 0.00238625 | -0.0410527 0.03036002 | 0.00034089 | -0.01368423 | 0.00433715
ASTR 14/6/2016 | 0.001313344 | 1.443792 | -0.0103661 | -0.00240649 | -0.00923768 | -0.0014809 | -0.00080216 |-0.00131967
ASTR | 28/9/2016 | 0.000937952 | 1.172755 | -0.0289976 | -0.02717931 | -0.01219351 | -0.0041425 | -0.00905977 |-0.00174193
ASTR | 21/12/2016 | -0.000694491 | 1.684142 | 0.03411425 | -0.0048005 -0.03090697 | 0.00487346 | -0.00160017 | -0.00441528
AXIA 2/6/2014 0.000116433 | 0.429506 | -0.0068725 | 0.000867908 | -0.0011277 |-0.0009818 | 0.000289303 | -0.0001611
AXIA 7/10/2014 | 0.000210327 | 0.468887 | 0.00490107 | 0.007116266 | 0.00808792 | 0.00070015 | 0.002372089 | 0.00115542
AXIA 2/6/2015 -0.000570002 | 0.384167 | -0.003077 -0.03231321 | 0.02004141 | -0.0004396 | -0.01077107 | 0.00286306
AXIA 28/9/2015 | 9.84051E-05 1.071092 | -0.0065321 | -0.02621111 | 0.02627476 | -0.0009332 | -0.00873704 | 0.00375354
AXIA 7/6/2016 -0.001267308 | 0.737666 | 0.02734354 | 0.016219392 | 0.00485392 | 0.00390622 | 0.005406464 | 0.00069342
AXIA 6/10/2016 | -0.000337368 | 1.859813 | -0.0169347 | -0.01310377 | 0.00480127 |-0.0024192 | -0.00436792 | 0.0006859
BATO | 5/3/2014 -0.000794619 | 0.905452 | 0.00674808 | -0.00354649 | -0.00628979 | 0.00096401 | -0.00118216 | -0.00089854
BATO | 9/5/2014 -0.00067579 | 0.940465 | 0.00848553 | 0.004153449 | 0.00017319 | 0.00121222 | 0.001384483 | 2.4741E-05
BATO | 7/8/2014 0.001532085 | 0.674341 | 0.00907006 | 0.018437261 | -0.01078282 | 0.00129572 | 0.006145754 | -0.0015404
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Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window
BATO | 30/10/2014 | 0.001352731 | 0.952208 | 0.0066535 | -0.02495199 | -0.02888451 | 0.0009505 |-0.00831733 |-0.00412636
BATO | 2/3/2015 0.000397122 | 0.32504 | -0.0081815 | -0.00595875 | 0.00570473 | -0.0011688 | -0.00198625 | 0.00081496
BATO | 14/5/2015 | 2.21174E-05 | 0.405387 | -0.0127843 | -0.01158016 | -0.00355115 | -0.0018263 | -0.00386005 | -0.00050731
BATO | 13/8/2015 | 0.000460267 | 0.789461 | -0.0469599 | -0.01444003 | 0.01292671 |-0.0067086 | -0.00481334 | 0.00184667
BATO | 13/11/2015 | 0.000637885 | 0.715996 | -0.0450937 | -0.01984057 | -0.00294337 | -0.006442 -0.00661352 | -0.00042048
BATO | 3/3/2016 -0.000993995 | 0.788726 | 0.02709134 | -0.01374944 | -0.01530636 | 0.00387019 | -0.00458315 | -0.00218662
BATO | 16/5/2016 | -0.002627856 | 1.03087 | 0.13721247 | 0.015419233 | 0.04651275 | 0.01960178 | 0.005139744 | 0.00664468
BATO | 11/8/2016 | -0.000376673 | 1.331907 | 0.00741766 | 0.01241475 | -0.01774485 | 0.00105967 | 0.00413825 | -0.00253498
BATO | 10/11/2016 | -0.000833862 | 1.65882 | 0.00657476 | -0.03758197 | 0.01030992 | 0.00093925 | -0.01252732 | 0.00147285
CIMB | 24/3/2014 | -0.000922426 | 0.869872 | 0.01578066 | 0.000745023 | 0.01170462 | 0.00225438 | 0.000248341 | 0.00167209
CIMB 26/9/2014 | -0.000438219 | 1.240303 | -0.0076806 | 0.027404441 | -0.04631118 | -0.0010972 | 0.009134814 | -0.00661588
CIMB 27/3/2015 | -0.000204844 | 1.395568 | 0.01654627 | 0.003442314 | -0.01539833 | 0.00236375 | 0.001147438 | -0.00219976
CIMB 21/9/2015 | -5.97277E-07 | 1.561373 | -0.0140909 | -0.03498159 | -0.04795683 | -0.002013 -0.01166053 | -0.00685098
CIMB 24/3/2016 | -0.000472342 | 1.578943 | 0.02671148 | -0.01245271 | 0.02193605 | 0.00381593 | -0.0041509 0.00313372
CIMB 5/8/2016 -0.000737242 | 1.914607 | 0.05711153 | 0.022262653 | 0.03064505 | 0.00815879 | 0.007420884 | 0.00437786
CIMB 27/9/2016 | 0.000220865 | 1.964239 | -0.0006455 | 0.029770046 | -0.01843164 | -9.222E-05 | 0.009923349 | -0.00263309
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CAR CAAR
Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window

DSOM | 19/2/2014 | -0.00022368 | 0.807408 | 0.03569902 | 0.004706722 | 0.00316224 | 0.00509986 | 0.001568907 | 0.00045175
DSOM | 9/5/2014 0.000981458 | 1.167407 | 0.02873188 | -0.00464404 | -0.04342709 | 0.00410455 | -0.00154801 | -0.00620387
DSOM | 5/8/2014 0.000711091 | 1.269705 | 0.02008936 | 0.000716503 | -0.01681977 | 0.00286991 | 0.000238834 | -0.00240282
DSOM | 6/11/2014 | 0.000747145 | 0.787305 | 0.03606947 | -0.00204205 | 0.00297501 | 0.00515278 | -0.00068068 | 0.000425
DSOM | 25/2/2015 | 0.001270003 | 0.776711 | -0.0095642 | -0.0071403 -0.01037246 | -0.0013663 | -0.0023801 -0.00148178
DSOM | 13/5/2015 | -0.000717517 | 0.697358 | 0.02054363 | -0.00690494 | -0.01464366 | 0.0029348 | -0.00230165 | -0.00209195
DSOM | 5/8/2015 -0.001499629 | 0.874173 | 0.03493209 | -0.02575977 | 0.02254811 | 0.0049903 | -0.00858659 | 0.00322116
DSOM | 6/11/2015 | 0.000314503 | 1.045639 | -0.0440254 | -0.00697191 | -0.00130191 | -0.0062893 | -0.00232397 | -0.00018599
DSOM | 25/2/2016 | -0.001489613 | 0.760129 | 0.02770251 | 0.008787062 | -0.01610915 | 0.0039575 | 0.002929021 | -0.00230131
DSOM | 25/5/2016 | -0.002069526 | 0.690781 | 0.03290104 | -0.00115175 | 0.04057073 | 0.00470015 | -0.00038392 | 0.00579582
DSOM | 29/8/2016 | 0.000466087 | 0.715541 | 0.01106285 | -0.0004347 0.00505999 | 0.00158041 | -0.0001449 0.00072286
DSOM | 29/11/2016 | 0.00064721 0.807613 | -0.0083622 | -0.01808744 | 0.00887362 | -0.0011946 | -0.00602915 | 0.00126766
GENM | 26/6/2014 | -0.000608467 | 0.913761 | -0.0031082 | 0.000231941 | -0.00125243 | -0.000444 7.73136E-05 | -0.00017892
GENM | 26/9/2014 | 0.000598103 | 1.116669 | -0.0529551 | 0.001754853 | -0.00779016 | -0.007565 0.000584951 | -0.00111288
GENM | 26/6/2015 | 0.001114418 | 1.321929 | -0.0147794 | -0.00824886 | 0.0112198 -0.0021113 | -0.00274962 | 0.00160283
GENM | 28/9/2015 | 0.001067442 | 1.09818 | -0.0543643 | 0.013602473 | 0.03615392 | -0.0077663 | 0.004534158 | 0.00516485
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
GENM | 28/6/2016 | -1.2661E-05 1.668034 | -0.0047332 | 0.003262465 | -0.03429243 | -0.0006762 | 0.001087488 | -0.00489892
GENM | 28/9/2016 | -0.000200576 | 1.639879 | 0.01028341 | 0.019273895 | 0.02744813 | 0.00146906 | 0.006424632 | 0.00392116
GENT | 26/6/2014 | -0.000416611 | 0.930726 | -0.0184586 | -0.00096636 | -0.02485863 | -0.0026369 | -0.00032212 | -0.00355123
GENT | 26/6/2015 | 7.30614E-05 1.908054 | -0.0115212 | 0.015753118 | -0.0211216 | -0.0016459 | 0.005251039 | -0.00301737
GENT | 28/6/2016 | 0.001084046 | 2.708633 | -0.0398915 | 0.007169324 | -0.01021474 | -0.0056988 | 0.002389775 | -0.00145925
HAPS | 24/1/2014 | 0.003227258 | 0.521403 | -0.0184533 | -0.0874633 0.00255328 | -0.0026362 | -0.02915443 | 0.00036475
HAPS | 3/7/2014 0.002470476 | 0.253662 | 0.01008566 | -0.02228604 | -0.02037984 | 0.00144081 | -0.00742868 | -0.00291141
HAPS | 8/12/2014 | 0.003782282 | 0.367971 | 0.00317379 | -0.04516147 | -0.08875877 | 0.0004534 | -0.01505382 | -0.01267982
HAPS | 8/6/2015 0.001420219 | 0.141342 | 0.0416714 | -0.01485845 | -0.00295453 | 0.00595306 | -0.00495282 | -0.00042208
HAPS | 7/9/2015 0.002359669 | 0.207401 | -0.012133 -0.00108287 | -0.00212598 | -0.0017333 | -0.00036096 | -0.00030371
HAPS | 7/12/2015 | 0.002826642 | 0.346495 | -0.0367907 | 0.045907825 | -0.02532042 | -0.0052558 | 0.015302608 | -0.0036172
HAPS | 8/6/2016 0.001761858 | 0.4597 -0.0147477 | -0.02114357 | -0.01825048 | -0.0021068 | -0.00704786 | -0.00260721
HAPS | 6/12/2016 | 0.000237173 | 0.176549 | -0.0037659 | -0.00575529 | 0.03880359 | -0.000538 -0.00191843 | 0.00554337
HLBB | 11/3/2014 | -0.000500609 | 0.293466 | 0.00049037 | 5.08404E-05 | -0.00556385 | 7.0053E-05 | 1.69468E-05 | -0.00079484
HLBB | 29/10/2014 | 0.000392481 | 0.651461 | 0.01125699 | -0.00234189 | 0.00128225 | 0.00160814 | -0.00078063 | 0.00018318
HLBB | 10/3/2015 | -8.79446E-06 | 0.434298 | 0.00219262 | -0.00975617 | 0.00344213 | 0.00031323 | -0.00325206 | 0.00049173
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Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
HLBB | 29/10/2015 | 0.000556897 | 0.516637 | -0.0146759 | 0.006782132 | -0.0236281 | -0.0020966 | 0.002260711 | -0.00337544
HLBB | 8/3/2016 0.000142262 | 0.577307 | -0.0032086 | -0.00129632 | -0.00036804 | -0.0004584 | -0.00043211 | -5.2578E-05
HLBB | 31/10/2016 | -3.35916E-05 | 0.566546 | 0.01175651 | -0.01252753 | -0.00113851 | 0.0016795 | -0.00417584 | -0.00016264
HLCB | 8/12/2014 | 0.001523486 | 1.625798 | -0.0285362 | 0.003971812 | 0.04782437 | -0.0040766 | 0.001323937 | 0.00683205
HLCB | 10/6/2015 | -0.000730555 | 1.133407 | 0.01503966 | -0.00526692 | 0.00376574 | 0.00214852 | -0.00175564 | 0.00053796
HLCB | 27/11/2015 | -0.000698042 | 1.072518 | 0.00022117 | 0.037894096 | 0.00454433 | 3.1595E-05 | 0.012631365 | 0.00064919
HLCB | 9/6/2016 0.001166538 | 1.076604 | -0.0368675 | -0.00440744 | -0.04193248 | -0.0052668 | -0.00146915 | -0.00599035
HLCB | 6/12/2016 | 0.000172021 | 0.741733 | -0.007146 -0.01546515 | 0.01067022 | -0.0010209 | -0.00515505 | 0.00152432
IHHH | 26/6/2014 | 0.001032829 | 1.544764 | 0.01260485 | 0.00404814 | 0.01267914 | 0.00180069 | 0.00134938 | 0.00181131
[HHH 1/7/2015 0.001552157 | 1.037392 | -0.015596 0.024547866 | -0.00840111 | -0.002228 0.008182622 | -0.00120016
IHHH 28/6/2016 | -0.000184705 | 0.609975 | 0.04622116 | -0.02927047 | 0.01672537 | 0.00660302 | -0.00975682 | 0.00238934
IOIB 10/3/2014 | 0.006932374 | 2.412464 | -0.073096 -0.01170774 | -0.03034643 | -0.0104423 | -0.00390258 | -0.0043352
IOIB 14/7/2014 | 0.000933841 | 1.83179 | -0.0078961 | -0.03382362 | 0.00864967 |-0.001128 -0.01127454 | 0.00123567
IOIB 3/3/2015 7.92708E-05 0.769593 | -0.0120869 | -0.0062861 -0.02302525 | -0.0017267 | -0.00209537 | -0.00328932
IOIB 8/9/2015 -7.9189E-05 0.856201 | -0.0258997 | -0.00734696 | -0.03746956 | -0.0037 -0.00244899 | -0.00535279
IOIB 4/3/2016 0.001226504 | 1.769861 | -0.0111056 | -0.00661928 | 0.02737207 | -0.0015865 | -0.00220643 | 0.0039103
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Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
IOIB 7/9/2016 0.000199407 | 1.290469 | 0.01752649 | -0.01260958 | 0.00810907 | 0.00250378 | -0.00420319 | 0.00115844
KLCC | 4/2/2014 -0.001924563 | 0.379883 | 0.05317501 | 0.0223756 0.03896251 | 0.00759643 | 0.007458533 | 0.00556607
KLCC | 23/5/2014 | 0.000874076 | 0.702158 | 0.01461935 | -0.05393329 | 0.01889221 | 0.00208848 | -0.01797776 | 0.00269889
KLCC | 22/8/2014 | 0.000493412 | 0.596151 | 0.00386157 | -0.00134985 | 0.01793914 | 0.00055165 | -0.00044995 | 0.00256273
KLCC | 20/11/2014 | 0.000797374 | 0.470704 | 0.01731526 | -0.01890278 | -0.01864531 | 0.00247361 | -0.00630093 | -0.00266362
KLCC | 9/2/2015 0.00046316 0.242841 | 0.01496629 | 0.001906195 | -0.0011952 | 0.00213804 | 0.000635398 | -0.00017074
KLCC | 18/5/2015 | 0.000193562 | 0.525531 | 0.01298093 | 0.01261025 -0.02548921 | 0.00185442 | 0.004203417 | -0.00364132
KLCC | 20/8/2015 | 0.00082329 0.321811 | -0.0398713 | 0.013028244 | 0.00510488 | -0.0056959 | 0.004342748 | 0.00072927
KLCC | 24/11/2015 | 0.000136835 | 0.1179 0.00502553 | 0.005112493 | -0.00672214 | 0.00071793 | 0.001704164 | -0.00096031
KLCC | 4/2/2016 -0.000207235 | 0.276696 | 0.00132492 | 0.007553387 | -0.00291133 | 0.00018927 | 0.002517796 | -0.0004159
KLCC | 19/5/2016 | 0.000323593 | 0.239206 | 0.03368916 | -0.02735473 | 0.01327024 | 0.00481274 | -0.00911824 | 0.00189575
KLCC | 15/8/2016 | 0.000772501 | 0.530336 | 0.00232687 | -0.01553202 | 0.01660153 | 0.00033241 | -0.00517734 | 0.00237165
KLCC | 16/11/2016 | 0.000281958 | 0.633922 | -0.0052689 | -0.02047499 | 0.02221829 | -0.0007527 | -0.006825 0.00317404
KLKK | 20/2/2014 | 0.000331866 | 1.21997 |-0.0118527 | 0.012970705 | -0.00644911 | -0.0016932 | 0.004323568 | -0.0009213
KLKK 17/7/2014 | -0.000245506 | 1.343435 | -0.0063072 | 0.002580537 | -0.00300065 | -0.000901 0.000860179 | -0.00042866
KLKK 17/2/2015 | 0.001297757 | 1.153055 | -0.0031301 | -0.03331684 | -0.00940263 | -0.0004472 |-0.01110561 | -0.00134323
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Before Event After Before Event After
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KLKK 15/7/2015 | 0.000798484 | 1.467494 | 0.02453866 | 0.004401509 | -0.04566861 | 0.00350552 | 0.00146717 | -0.00652409
KLKK | 22/2/2016 | 0.001011953 | 0.770491 | -0.0001283 | -5.8331E-05 | -0.02020091 | -1.832E-05 | -1.9444E-05 | -0.00288584
KLKK | 14/7/2016 | -0.000272972 | 0.346183 | -0.0022784 | -0.00304946 | -0.00264597 | -0.0003255 | -0.00101649 | -0.000378
MBBM | 29/4/2014 | -0.00017349 | 0.744361 | 0.01537602 | -0.00830078 | -0.00165095 | 0.00219657 | -0.00276693 | -0.00023585
MBBM | 25/9/2014 | 0.00020068 0.618308 | 0.00530565 | -0.01960129 | 0.0081323 0.00075795 | -0.00653376 | 0.00116176
MBBM | 23/4/2015 | -0.000271255 | 1.181237 | 0.00399843 | -0.00708167 | 0.00975995 | 0.0005712 | -0.00236056 | 0.00139428
MBBM | 8/10/2015 | 0.000100366 | 0.927419 | 0.00544774 | -0.03481934 | 0.00142623 | 0.00077825 | -0.01160645 | 0.00020375
MBBM | 4/5/2016 0.000583388 | 0.894813 | 0.00383793 | -0.03225405 | 0.00037597 | 0.00054828 | -0.01075135 | 5.371E-05
MBBM | 23/9/2016 | -0.001332086 | 1.058504 | 0.00574362 | -0.01178241 | 0.01276074 | 0.00082052 | -0.00392747 | 0.00182296
MISC | 20/5/2014 | 0.001791545 | 0.953551 | -0.0193155 | -0.01768284 | -0.04219751 | -0.0027594 | -0.00589428 | -0.00602822
MISC 8/9/2014 0.00021209 1.468026 | 0.00193001 | -0.00592554 | 0.01087718 | 0.00027572 | -0.00197518 | 0.00155388
MISC 24/2/2015 | 0.001590981 | 0.785114 | -0.0418295 | 0.079699004 | 0.00585129 | -0.0059756 | 0.026566335 | 0.0008359
MISC 18/8/2015 | 0.000637666 | 1.155577 | 0.03942257 | 0.010918894 | -0.01049783 | 0.0056318 | 0.003639631 | -0.00149969
MISC 22/2/2016 | -9.35743E-05 | 0.509626 | 0.04397596 | -0.02777938 | 0.0271163 0.00628228 | -0.00925979 | 0.00387376
MISC 18/4/2016 | -0.000504863 | 0.494319 | 0.01437266 | -0.01051069 | -0.01668067 | 0.00205324 | -0.00350356 | -0.00238295
MISC 18/8/2016 | -0.00123695 1.313277 | -0.007413 -0.00916051 | 0.02411934 | -0.001059 -0.0030535 0.00344562
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Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
MXSC | 7/3/2014 -0.000334512 | 0.693915 | 0.00216564 | -0.00638236 | 0.00263585 | 0.00030938 | -0.00212745 | 0.00037655
MXSC | 28/5/2014 | -0.000625571 | 0.711806 | -0.0239187 | -0.00030866 | 0.0110322 -0.003417 -0.00010289 | 0.00157603
MXSC | 27/8/2014 | -0.000705976 | 1.031247 | 0.0121914 | -0.00375068 | -0.00794697 | 0.00174163 | -0.00125023 | -0.00113528
MXSC | 26/11/2014 | 0.00051697 0.588292 | 0.01971127 | -0.01439094 | -0.04007685 | 0.0028159 | -0.00479698 | -0.00572526
MXSC | 25/2/2015 | 0.000917399 | 0.712214 | 0.03011295 | -0.0323555 0.01080552 | 0.00430185 | -0.01078517 | 0.00154365
MXSC | 27/5/2015 | 0.000168335 | 0.429983 | -0.0014385 | -0.00764651 | -0.00442963 | -0.0002055 | -0.00254884 | -0.0006328
MXSC | 26/8/2015 | 0.000716203 | 1.287603 | 0.06280477 | -0.03035009 | -0.00858604 | 0.00897211 | -0.0101167 -0.00122658
MXSC | 26/11/2015 | 0.000784209 | 0.866346 | -0.0057672 | -0.01130097 | 0.01200588 | -0.0008239 | -0.00376699 | 0.00171513
MXSC | 25/2/2016 | -0.000671656 | 0.198622 | 0.03984843 | -0.00748925 | 0.02689884 | 0.00569263 | -0.00249642 | 0.00384269
MXSC | 27/5/2016 | -0.002096947 | 0.226267 | 0.03190048 | -0.00434012 | 0.05564325 | 0.00455721 | -0.00144671 | 0.00794904
MXSC | 26/8/2016 | 0.000217527 | 1.273714 | 0.00477163 | -0.00024525 | -0.01985632 | 0.00068166 | -8.1751E-05 | -0.00283662
MXSC | 28/11/2016 | -0.000373934 | 0.964668 | 0.00478775 | 0.022236678 | 0.01632175 | 0.00068396 | 0.007412226 | 0.00233168
PCGB | 21/2/2014 | -0.000381351 | 0.920564 | -0.0085093 | -0.00144895 | 0.00392861 | -0.0012156 |-0.00048298 | 0.00056123
PCGB | 22/8/2014 | -0.000393311 | 0.407451 | -0.0127174 | -0.02565076 | -0.01106534 | -0.0018168 | -0.00855025 |-0.00158076
PCGB | 5/3/2015 -0.001156499 | 2.110535 | 0.00387079 | -0.0112097 -0.01395633 | 0.00055297 | -0.00373657 | -0.00199376
PCGB | 20/8/2015 | 0.002780542 | 1.590637 | 0.00687495 | -0.0468411 0.04350641 | 0.00098214 | -0.0156137 0.0062152
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
PCGB | 7/3/2016 0.001342064 | 1.360439 | -0.0393174 | -0.01228186 | -0.03303149 | -0.0056168 | -0.00409395 | -0.00471878
PCGB | 22/8/2016 | 0.000280636 | 1.291734 | -0.010673 0.008181161 | 0.00822193 | -0.0015247 | 0.002727054 | 0.00117456
PEPT | 16/5/2014 | 0.00018338 1.550934 | 0.00885422 | -0.01426412 | -0.03693557 | 0.00126489 | -0.00475471 | -0.00527651
PEPT | 9/9/2014 -0.001284634 | 1.730595 | 0.00737038 | -0.00764423 | -0.00750317 | 0.00105291 | -0.00254808 | -0.00107188
PEPT 14/5/2015 | 0.000468348 | 1.292879 | 0.00846302 | -0.00684185 | -0.00278707 | 0.001209 -0.00228062 | -0.00039815
PEPT | 8/9/2015 0.000962883 | 1.007476 | 0.00240621 | -0.01972051 | -0.01380225 | 0.00034374 | -0.0065735 -0.00197175
PEPT 11/5/2016 | 0.000196088 | 0.894311 | 0.00485183 | -0.01355939 | 0.01678572 | 0.00069312 | -0.0045198 0.00239796
PEPT | 7/9/2016 6.63597E-05 | 0.807346 | 0.00522988 | -0.00162425 | 0.01295561 | 0.00074713 | -0.00054142 | 0.0018508
PETR | 20/2/2014 | 0.000600038 | 0.8909 -0.0149218 | -0.00173248 | -0.00182215 | -0.0021317 | -0.00057749 | -0.00026031
PETR | 21/5/2014 | -0.00026427 | 0.835633 | -0.1327086 | -0.10342609 | 0.04869875 |-0.0189584 | -0.03447536 | 0.00695696
PETR | 21/8/2014 | -0.004527257 | 1.641201 | 0.08545786 | 0.02127559 | -0.04492467 | 0.01220827 | 0.007091863 | -0.00641781
PETR 18/11/2014 | 0.000280636 | 1.291734 | -0.010606 -0.04573455 | -0.14810812 | -0.0015151 | -0.01524485 | -0.0211583
PETR | 25/5/2015 | 0.0020365 1.397724 | -0.0641878 | 0.008873323 | 0.01504965 | -0.0091697 | 0.002957774 | 0.00214995
PETR | 20/8/2015 | 0.001343455 | 0.647593 | -0.0231901 | 0.007362355 | 0.01324374 | -0.0033129 | 0.002454118 | 0.00189196
PETR 17/11/2015 | 0.001205416 | 0.440018 | 0.03538526 | -0.00725083 | 0.05523356 | 0.00505504 | -0.00241694 | 0.00789051
PETR | 4/3/2016 0.001389579 | 0.947292 | -0.0323627 | -0.01817776 |-0.03081471 | -0.0046232 | -0.00605925 | -0.0044021
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
PETR | 24/5/2016 | -0.00081545 0.854281 | 0.04451987 | 0.006465898 | 0.00626877 | 0.00635998 | 0.002155299 | 0.00089554
PETR | 26/8/2016 | -9.48433E-05 | 0.490975 | -0.0003465 | -0.00986885 | 0.00388456 | -4.951E-05 |-0.00328962 | 0.00055494
PETR | 21/11/2016 | 3.98767E-05 | 0.155024 | 0.00661453 | 0.000726227 | -0.01866479 | 0.00094493 | 0.000242076 | -0.0026664
PGAS | 9/5/2014 0.000368276 | 1.268256 | -0.0199483 | 0.003703488 | 0.02989498 | -0.0028498 | 0.001234496 | 0.00427071
PGAS | 22/8/2014 | -0.001166037 | 1.513597 | 0.06519046 | -0.01891861 | 0.0278171 0.00931292 | -0.0063062 0.00397387
PGAS | 18/11/2014 | -0.000699136 | 1.674598 | 0.02226565 | -0.00586005 | 0.05445626 | 0.00318081 | -0.00195335 | 0.00777947
PGAS | 5/3/2015 0.000283985 | 1.251201 | 0.02497651 | -0.00144076 | 0.0052719 0.00356807 | -0.00048025 | 0.00075313
PGAS | 26/5/2015 | -0.000317539 | 0.707641 | 0.02524496 | -0.00397792 | 0.01165178 | 0.00360642 | -0.00132597 | 0.00166454
PGAS | 19/8/2015 | 0.00022158 0.785036 | 0.00868513 | -0.01069104 | 0.00609053 | 0.00124073 | -0.00356368 | 0.00087008
PGAS | 18/11/2015 | 0.000871546 | 0.448486 | -0.0007462 | -0.01418051 | 0.00031104 |-0.0001066 |-0.00472684 | 4.4434E-05
PGAS | 9/3/2016 5.02418E-05 1.095309 | 0.00080304 | -0.00542948 | -0.02984592 | 0.00011472 | -0.00180983 | -0.0042637
PGAS | 23/5/2016 | 7.06281E-05 1.157307 | 0.00142178 | -0.00019442 | 0.01506574 | 0.00020311 | -6.4806E-05 | 0.00215225
PGAS | 24/8/2016 | 0.000292611 | 0.583424 | -0.0054023 | 0.002845193 | -0.00984945 | -0.0007718 | 0.000948398 | -0.00140706
PGAS | 16/11/2016 | 0.000138158 | 0.40531 | -0.0078247 |-0.0196178 0.00072619 | -0.0011178 | -0.00653927 | 0.00010374
PUBM | 18/2/2014 | 0.00073913 0.51865 | -0.0115577 | -0.00615992 | -0.00802907 | -0.0016511 | -0.00205331 |-0.00114701
PUBM | 8/8/2014 0.000654754 | 0.766313 | -0.0117022 | -0.03502093 | 0.00206628 | -0.0016717 | -0.01167364 | 0.00029518
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CAR CAAR
Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window
PUBM | 18/2/2015 | -0.000151899 | 0.595344 | 0.00478846 | -0.01265461 | 0.02392341 | 0.00068407 | -0.0042182 0.00341763
PUBM | 12/8/2015 | 0.000672352 | 0.639948 | 0.01244277 | -0.0201195 -0.02570133 | 0.00177754 | -0.0067065 -0.00367162
PUBM | 18/2/2016 | 7.03932E-05 | 0.614217 | -0.0091383 | -0.01143796 | 0.01291195 |-0.0013055 | -0.00381265 | 0.00184456
PUBM | 10/8/2016 | 0.000568346 | 0.467258 | -0.0037864 | -0.00237848 | -0.00028804 | -0.0005409 | -0.00079283 | -4.1148E-05
RHBC | 19/6/2014 | -0.001491533 | -0.2107 0.02797619 | -0.01023719 | 0.02112796 | 0.0039966 | -0.0034124 0.00301828
RHBC | 25/3/2015 | -0.001151325 | 0.794729 | 0.02756037 | 0.003855431 | 0.01976145 | 0.0039372 | 0.001285144 | 0.00282306
RHBC | 11/4/2016 | -0.000645714 | 1.309347 | 0.05543416 | -0.01451596 | 0.04952295 | 0.00791917 | -0.00483865 | 0.00707471
RHBC | 13/9/2016 | 0.001654928 | 1.237303 | 0.00555361 | -0.03318349 | -0.02158501 | 0.00079337 | -0.01106116 | -0.00308357
SAEN | 2/7/2014 -0.000888166 | 1.221964 | 0.0176285 | 0.00111679 | 0.02235051 | 0.00251836 | 0.000372263 | 0.00319293
SAEN | 12/1/2015 | -0.004090398 | 2.852378 | 0.07815925 | 0.016992756 | 0.12048544 | 0.01116561 | 0.005664252 | 0.01721221
SAEN | 29/7/2015 | 0.001192356 | 1.786903 | 0.01833522 | 0.015739653 | -0.02392872 | 0.00261932 | 0.005246551 | -0.00341839
SIME 22/4/2014 | -0.000651649 | 0.855937 | 0.00383438 | -0.00479547 | 0.02270702 | 0.00054777 | -0.00159849 | 0.00324386
SIME 12/8/2014 | 0.000354908 | 0.460904 | -0.0169661 | 0.00502722 | -0.00777172 | -0.0024237 | 0.00167574 | -0.00111025
SIME 21/4/2015 | -0.000531743 | 1.055356 | 0.0062894 | -0.00327982 | 0.00305328 | 0.00089849 | -0.00109327 | 0.00043618
SIME 9/12/2015 | -0.00010658 1.556818 | -0.0199919 | -0.02595023 | 0.01464665 | -0.002856 -0.00865008 | 0.00209238
SIME 19/4/2016 | -0.000684819 | 1.98915 | 0.00735195 | 0.015331181 | 0.02202326 | 0.00105028 | 0.005110394 | 0.00314618
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CAR CAAR
Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window
SIME 14/11/2016 | 0.000325015 | 1.603967 | 0.03735952 | 0.003478039 | -0.00201649 | 0.00533707 | 0.001159346 | -0.00028807
TENA | 15/5/2014 | 0.000710165 | 1.886238 | 0.00720385 | -0.01286046 | 0.0192198 0.00102912 | -0.00428682 | 0.00274569
TENA | 17/12/2014 | 0.001435008 | 1.031258 | 0.04253989 | -0.00576025 | -0.00886995 | 0.00607713 | -0.00192008 | -0.00126714
TENA | 18/5/2015 | -0.000171642 | 1.151305 | -0.0144517 | 0.006742054 | -0.00995967 | -0.0020645 | 0.002247351 | -0.00142281
TENA | 15/12/2015 | 0.0012693 0.9884 0.00268917 | -0.02003315 | -0.01658784 | 0.00038417 | -0.00667772 | -0.00236969
TENA | 18/5/2016 | 0.000846835 | 0.681631 | -0.0030879 | -0.00923347 | -0.00289958 | -0.0004411 | -0.00307782 |-0.00041423
TENA | 16/12/2016 | -0.000109112 | 0.335034 | -0.0050055 | -0.01936383 | 0.01476431 | -0.0007151 | -0.00645461 | 0.00210919
TLMM | 22/5/2014 | 0.001104023 | 0.981443 | 0.05033404 | -0.04193214 | -0.01065826 | 0.00719058 | -0.01397738 | -0.00152261
TLMM | 25/9/2014 | 0.000396545 | 0.913205 | 0.02088368 | 0.007951513 | 0.05216405 | 0.00298338 | 0.002650504 | 0.00745201
TLMM | 15/5/2015 | 0.000965968 | 0.702926 | -0.0008041 | -0.01220533 | 0.00697697 |-0.0001149 | -0.00406844 | 0.00099671
TLMM | 7/9/2015 -0.000281053 | 0.812702 | 0.01951525 | -0.00188524 | 0.00465735 | 0.00278789 | -0.00062841 | 0.00066534
TLMM | 8/3/2016 -0.000335678 | 0.442418 | -0.0081779 | -0.00493903 | -0.01465632 | -0.0011683 | -0.00164634 | -0.00209376
TLMM | 15/9/2016 | 0.000193613 | 0.069775 | 0.00567885 | -0.02585141 | 0.01186646 | 0.00081126 | -0.00861714 | 0.00169521
YTLS 2/6/2014 0.000375142 | 1.455701 | 0.03135954 | -0.06657021 | 0.01088115 | 0.00447993 | -0.02219007 | 0.00155445
YTLS 29/10/2014 | 0.000712408 | 1.47144 | 0.04341573 | -0.07034365 | 0.01300622 | 0.00620225 | -0.02344788 | 0.00185803
YTLS 5/10/2015 | 0.000483732 | 0.918581 | -0.0003029 | -0.02944837 | -0.0651648 | -4.327E-05 |-0.00981612 |-0.00930926
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CAR CAAR
Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window
YTLS 27/10/2016 | 0.000826657 | 0.963913 | -0.0273818 | -0.08593906 | -0.00761012 | -0.0039117 | -0.02864635 | -0.00108716
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CAR CAAR
Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window
AC 7/17/2014 0.000509775 | 1.110441 | 0.02087545 | -0.00784407 | -0.00443807 | 0.00298221 | -0.00261469 | -0.00063401
AC 15/12/2014 | -0.000202952 | 0.980004 | 0.00902909 | 0.006301442 | 0.00888912 | 0.00128987 | 0.002100481 | 0.00126987
AC 6/7/2015 0.00130908 0.982057 | -0.0302649 | -0.02656445 | -0.01200908 | -0.0043236 | -0.00885482 | -0.00171558
AC 14/12/2015 | 0.000969842 | 0.999619 | -0.0322068 | 0.027732343 | -0.02655761 | -0.004601 0.009244114 | -0.00379394
AC 5/7/2016 0.00097246 0.980552 | -0.0463647 | 0.006989749 | 0.01182315 | -0.0066235 | 0.002329916 | 0.00168902
AC 13/12/2016 | -0.000455855 | 0.944141 | -0.0234454 | 0.00114008 | 0.03812701 |-0.0033493 | 0.000380027 | 0.00544672
AEV 20/3/2014 | 0.002348701 | 1.105571 | -0.0098241 | -0.06387812 | -0.02217308 | -0.0014034 | -0.02129271 | -0.00316758
AEV 19/3/2015 | 0.000257234 | 1.160633 | -0.0131801 | -0.03929634 | 0.01998006 | -0.0018829 |-0.01309878 | 0.00285429
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
AEV 17/3/2016 | 0.000850279 | 0.898585 | -0.0253312 | 0.021779446 | 0.02516211 | -0.0036187 | 0.007259815 | 0.00359459
AGl 3/9/2014 -0.002504825 | 1.080878 | -0.0055695 | -0.00659283 | 0.02117234 | -0.0007956 | -0.00219761 | 0.00302462
AGI 26/8/2015 | -0.000857847 | 1.403311 | -0.0198375 | 0.002317825 | 0.04124544 | -0.0028339 | 0.000772608 | 0.00589221
AGI 31/8/2016 | -0.001051287 | 0.566897 | 0.03985746 | -0.00507007 | 0.04117863 | 0.00569392 | -0.00169002 | 0.00588266
ALl 3/3/2014 0.000189232 | 1.388237 | 0.03616828 | -0.00622075 | -0.02745656 | 0.0051669 | -0.00207358 | -0.00392237
ALl 8/9/2014 -0.000376548 | 1.66477 | -0.0052269 | -0.00030721 | -0.00794821 | -0.0007467 | -0.0001024 -0.00113546
ALl 3/3/2015 -0.000730545 | 1.406446 | 0.03667113 | 0.033028538 | -0.00554319 | 0.00523873 | 0.011009513 | -0.00079188
ALI 27/8/2015 | 0.000554366 | 1.329512 | -0.0148751 | 0.018191278 | -0.02362331 | -0.002125 0.006063759 | -0.00337476
ALI 8/3/2016 -0.000260425 | 1.184321 | 0.01832528 | -0.00154017 | 0.01202389 | 0.0026179 | -0.00051339 | 0.0017177
ALI 30/8/2016 | 0.000485521 | 1.107036 |-0.0419139 |-0.01240825 | 0.01375025 | -0.0059877 |-0.00413608 | 0.00196432
AP 20/3/2014 | 0.002000345 | 0.806847 | -0.0548085 | -0.03314457 | -0.02761597 | -0.0078298 | -0.01104819 |-0.00394514
AP 19/3/2015 | 0.000463805 | 0.774732 | 0.01904548 | -0.02102952 | -0.03043112 | 0.00272078 | -0.00700984 | -0.0043473
AP 17/3/2016 | 0.000873767 | 0.527982 | -0.0355058 | -0.00932643 | 0.01213711 | -0.0050723 |-0.00310881 | 0.00173387
BPI 18/2/2015 | -0.000718324 | 0.990285 | -3.317E-05 | -0.00553602 | 0.01311022 | -4.738E-06 |-0.00184534 | 0.00187289
BPI 5/8/2015 -0.000168444 | 0.661344 | 0.00242922 | -0.02913547 | 0.0037734 0.00034703 | -0.00971182 | 0.00053906
BPI 29/12/2015 | -0.000510992 | 0.761221 | 0.00411603 | -0.00589451 | 0.06184162 | 0.000588 -0.00196484 | 0.00883452
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CAR CAAR
Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window

BPI 24/6/2016 | 0.000397304 | 0.547585 | -0.0199041 | 0.008806834 | -0.0002005 | -0.0028434 | 0.002935611 | -2.8643E-05
BPI 23/12/2016 | -0.000203002 | 0.637946 | 0.03444162 | -0.00074415 | -0.01475455 | 0.00492023 | -0.00024805 | -0.00210779
BDO 21/2/2014 | 0.000584818 | 1.165688 | -0.017004 0.01462596 | -0.01896988 | -0.0024291 | 0.00487532 | -0.00270998
BDO 6/6/2014 0.000898011 | 0.912846 | 0.01936225 | -0.00544696 | -0.00958053 | 0.00276604 | -0.00181565 | -0.00136865
BDO 26/6/2014 | 0.000667249 | 0.720771 | -0.0155384 | 0.007652944 | -0.00870347 | -0.0022198 | 0.002550981 | -0.00124335
BDO 8/9/2014 -4.73601E-05 | 0.574659 | 0.00783209 | 0.026438346 | 0.02073103 | 0.00111887 | 0.008812782 | 0.00296158
BDO 4/12/2014 | 0.001430593 | 0.773565 | -0.004096 -0.0149961 -0.03291169 | -0.0005851 | -0.0049987 -0.00470167
BDO 13/4/2015 | 0.000236227 | 1.05321 |-0.0370258 | -0.00113687 |-0.00125349 | -0.0052894 | -0.00037896 | -0.00017907
BDO 8/6/2015 0.000431237 | 0.878918 | -0.0405528 | 0.013914543 | -0.00027259 | -0.0057933 | 0.004638181 | -3.8942E-05
BDO 9/7/2015 -0.000310871 | 1.048602 | -0.004489 -0.00641716 |-0.01243161 | -0.0006413 | -0.00213905 | -0.00177594
BDO 7/9/2015 -0.000541643 | 0.930364 | -0.0156062 | -0.0073588 0.05648142 | -0.0022295 | -0.00245293 | 0.00806877
BDO 7/12/2015 | 0.000140975 | 0.810233 | 0.02803159 | -0.01083443 | 0.04541272 | 0.00400451 | -0.00361148 | 0.00648753
BDO 9/3/2016 -0.000430069 | 1.028206 | 0.00168767 | -0.00391384 | -0.02079004 | 0.0002411 | -0.00130461 | -0.00297001
BDO 10/6/2016 | -0.000653934 | 0.801463 | 0.03772007 | -0.02678039 | 0.03550398 | 0.00538858 | -0.0089268 0.005072
BDO 9/9/2016 0.00022511 0.967422 | -0.0041376 | 4.56097E-05 | -0.01708038 | -0.0005911 | 1.52032E-05 | -0.00244005
BDO 14/12/2016 | 0.00141448 0.798909 | -0.0271522 | -0.00775897 | -0.02305386 | -0.0038789 | -0.00258632 | -0.00329341
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
BPI 9/7/2014 -0.000785716 | 0.952934 | 0.04985776 | -0.00105506 | 0.00860587 | 0.00712254 | -0.00035169 | 0.00122941
DMC 27/5/2014 | 0.00121053 0.869037 | 0.08558386 | -0.04684032 | 0.0629103 0.01222627 | -0.01561344 | 0.00898719
DMC 26/5/2015 | -0.000506456 | 0.5555 0.02967078 | -0.05395282 | -0.02613681 | 0.00423868 | -0.01798427 | -0.00373383
DMC 24/5/2016 | -0.001860223 | 1.08719 | 0.05052683 | -0.02501167 | 0.014918 0.00721812 | -0.00833722 | 0.00213114
EMP 18/8/2014 | -0.000526212 | 0.384522 | -0.0291886 | -0.0120167 0.00056928 | -0.0041698 | -0.00400557 | 8.1326E-05
EMP 30/6/2015 | -0.001016121 | 0.471998 | -0.0012939 | -0.00116461 | 0.00980377 | -0.0001848 | -0.0003882 0.00140054
EMP 27/7/2016 | -0.000675473 | 0.106458 | 0.03759012 | 0.002380568 | 0.03066691 | 0.00537002 | 0.000793523 | 0.00438099
EDC 14/3/2014 | -0.000160918 | 1.224016 | -0.0031708 | 0.007851423 | 0.23507917 | -0.000453 0.002617141 | 0.03358274
EDC 15/10/2014 | 0.002514977 | 0.660059 | -0.0756081 | -0.0179539 -0.32064864 | -0.0108012 | -0.00598463 | -0.04580695
EDC 17/3/2015 | 0.001545142 | 0.765908 | -0.0765649 | -0.00671928 | -0.2279029 | -0.0109378 |-0.00223976 | -0.03255756
EDC 18/9/2015 | -0.002095737 | 1.261871 | 0.06763579 | 0.034133032 | 0.22572039 | 0.00966226 | 0.011377677 | 0.03224577
EDC 18/3/2016 | -0.000826898 | 0.931626 | -0.0209835 | -0.05013902 | -0.0787467 | -0.0029976 |-0.01671301 |-0.01124953
EDC 19/9/2016 | -0.001035281 | 0.94082 | 0.05837022 | -0.00156504 | -0.04326185 | 0.0083386 | -0.00052168 | -0.00618026
FGEN 13/10/2014 | 0.00236613 1.286348 | -0.0254409 | 0.02413091 -0.03757862 | -0.0036344 | 0.008043637 | -0.00536837
FGEN 31/7/2015 | -0.001429411 | 0.905524 | 0.04564587 | -0.00427839 | -0.00892556 | 0.00652084 | -0.00142613 | -0.00127508
FGEN 23/9/2016 | 0.002046372 | 0.915612 | -0.0197542 | 0.005059482 | -0.0254031 | -0.002822 0.001686494 | -0.00362901
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
GLO 13/2/2014 | 0.001573611 | 0.76316 | -0.0056704 | -0.01002218 | -0.04811016 | -0.0008101 | -0.00334073 | -0.00687288
GLO 21/2/2014 | 0.001204462 | 0.708964 | 0.00802945 | -0.0483704 -0.02850824 | 0.00114706 | -0.01612347 | -0.00407261
GLO 14/8/2014 | 0.000167834 | 0.691576 | 0.05333638 | 0.016242833 | -0.00217149 | 0.00761948 | 0.005414278 | -0.00031021
GLO 20/11/2014 | -0.000280432 | 1.105553 | 0.03926321 | 0.002544274 | 0.00521233 | 0.00560903 | 0.000848091 | 0.00074462
GLO 21/5/2015 | 0.002267796 | 0.618966 | 0.09213767 | 0.066917036 | 0.00402385 | 0.01316252 | 0.022305679 | 0.00057484
GLO 12/8/2015 | 0.003660467 | 0.981505 | 0.00208702 | 0.003188779 | -0.02232272 | 0.00029815 | 0.001062926 | -0.00318896
GLO 17/11/2015 | -0.001217243 | 0.884516 | 0.00750766 | -0.04686895 | 0.01459397 | 0.00107252 | -0.01562298 | 0.00208485
GLO 17/2/2016 | -0.002652599 | 0.893212 | 0.0261587 | -0.00569849 | -0.07378608 | 0.00373696 | -0.0018995 -0.01054087
GLO 16/5/2016 | 0.001870553 | 0.965484 | 0.00158797 | -0.0397591 -0.04323904 | 0.00022685 | -0.01325303 | -0.00617701
GLO 11/8/2016 | -0.000285278 | 0.688458 | -0.0372923 | -0.02171734 | 0.00228995 | -0.0053275 |-0.00723911 | 0.00032714
GLO 11/11/2016 | -0.002309107 | 0.709905 | -0.1078846 | -0.02262976 | 1.7295E-05 | -0.0154121 |-0.00754325 | 2.4707E-06
GTCAP | 3/4/2014 -0.000299595 | 0.78396 | -0.0322599 | 0.034424759 | 0.0072001 -0.0046086 | 0.01147492 | 0.00102859
GTCAP | 14/4/2015 | 0.001993426 | 0.507545 | -0.0176932 | 0.015726572 | -0.01898418 | -0.0025276 | 0.005242191 | -0.00271203
GTCAP | 5/4/2016 0.000657157 | 0.645172 | -0.0277737 | -0.01994062 | 0.01810281 | -0.0039677 | -0.00664687 | 0.00258612
ICT 23/4/2014 | 0.000540136 | 0.651508 | -0.0315561 | -0.0201879 0.048799 -0.004508 -0.0067293 0.00697129
ICT 28/4/2015 | -0.001315297 | 0.685348 | 0.0280247 | 0.02451266 0.00249997 | 0.00400353 | 0.008170887 | 0.00035714
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
ICT 2/5/2016 -0.001525795 | 1.373835 | -0.0185637 | 0.026406754 | -0.06057233 | -0.002652 0.008802251 | -0.00865319
JGS 14/7/2014 | 0.000916596 | 1.349332 | -0.0321625 | 0.029228097 | 0.02652554 | -0.0045946 | 0.009742699 | 0.00378936
JGS 22/6/2015 | 0.000905989 | 1.327289 | 0.02537495 | -0.0222838 0.02879544 | 0.00362499 | -0.00742793 | 0.00411363
JGS 24/6/2016 | 0.000470542 | 1.651288 | -0.0316383 | 0.002476488 | -0.01832781 | -0.0045198 | 0.000825496 | -0.00261826
JFC 5/5/2014 -0.000986796 | 1.107041 | -0.0041393 | 0.009747153 | 0.01104932 | -0.0005913 | 0.003249051 | 0.00157847
JFC 24/11/2014 | 0.000621937 | 1.271439 | -0.009914 0.030547513 | 0.00974551 | -0.0014163 | 0.010182504 | 0.00139222
JFC 4/5/2015 -8.70512E-05 | 0.666664 | -0.0485428 | 0.04171545 0.00997363 | -0.0069347 | 0.01390515 0.0014248
JFC 20/11/2015 | 0.000836201 | 0.616353 | -0.0333313 | 0.01813127 | 0.01162679 | -0.0047616 | 0.006043757 | 0.00166097
JFC 18/4/2016 | 0.001150939 | 0.910822 | -0.0304652 | -0.01660298 | 0.03536764 | -0.0043522 | -0.00553433 | 0.00505252
JFC 23/11/2016 | 0.000817348 | 0.914299 | -0.097215 0.013705339 | -0.01544419 | -0.0138879 | 0.004568446 | -0.00220631
LTG 22/4/2014 | 0.001076105 | 0.359216 | 0.01830008 | 0.054583206 | -0.03871998 | 0.0026143 | 0.018194402 | -0.00553143
LTG 22/5/2015 | 0.000746464 | 1.163615 | -0.0576339 | -0.0038115 -0.00454749 | -0.0082334 | -0.0012705 -0.00064964
LTG 25/4/2016 | 0.000687559 | 0.858695 | -0.0091828 | -0.01322172 | -0.0483499 | -0.0013118 | -0.00440724 | -0.00690713
MER 10/4/2014 | -0.000723562 | 1.011147 | 0.01266418 | -0.01259078 | -0.04731465 | 0.00180917 | -0.00419693 | -0.00675924
MER 19/8/2014 | -0.00113193 0.746123 | 0.00540108 | -0.03486822 | -0.00480213 | 0.00077158 | -0.01162274 | -0.00068602
MER 18/3/2015 | 5.89462E-05 0.552904 | 0.00752807 | -0.01193268 | 0.0011265 0.00107544 | -0.00397756 | 0.00016093
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CAR CAAR
Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window

MER 20/8/2015 | 0.001535244 | 0.543588 | -0.0410078 | -0.03100925 | 0.01523943 | -0.0058583 |-0.01033642 | 0.00217706
MER 18/3/2016 | 0.000578675 | 0.446287 | -0.0205744 | -0.01242827 | 0.00668931 | -0.0029392 | -0.00414276 | 0.00095562
MER 20/5/2016 | 0.000642097 | 0.450567 | -0.054023 -0.01633424 | -0.03656124 | -0.0077176 | -0.00544475 | -0.00522303
MER 19/8/2016 | -0.000597319 | 0.375868 | 0.01129527 | -0.01283002 | 0.00767401 | 0.00161361 | -0.00427667 | 0.00109629
MEG 25/6/2014 | 0.00131811 1.13752 | -0.0072336 | -0.02342972 | 0.01539357 | -0.0010334 | -0.00780991 | 0.00219908
MEG 26/6/2015 | -0.000523712 | 1.334252 | 0.05675217 | -0.03689898 | 0.00115608 | 0.00810745 | -0.01229966 | 0.00016515
MEG 24/6/2016 | 0.001042689 | 1.3522 -0.0044615 | -0.01300511 | 0.02174523 | -0.0006374 | -0.00433504 | 0.00310646
MPI 3/4/2014 0.000143083 | 1.036537 | -0.0017203 | -0.00573059 | 0.04556975 | -0.0002458 | -0.0019102 0.00650996
MPI 26/8/2014 | -0.000346382 | 1.03548 | -0.0022344 | -0.00044292 | 0.00693243 | -0.0003192 |-0.00014764 | 0.00099035
MPI 11/11/2014 | -0.000659856 | 0.543962 | 0.0260323 | -0.00205623 | 0.031073 0.0037189 | -0.00068541 | 0.004439
MPI 20/3/2015 | -0.000690345 | 0.870972 | 0.02850767 | 0.026010235 | -0.03012878 | 0.00407252 | 0.008670078 | -0.00430411
MPI 26/8/2015 | 0.001022537 | 0.813683 | -0.005907 0.048574965 | -0.00799506 | -0.0008439 | 0.016191655 | -0.00114215
MP] 23/3/2016 | 0.001493223 | 0.602193 | -0.0209482 | -0.02461786 | -0.00773001 | -0.0029926 | -0.00820595 | -0.00110429
MP] 26/8/2016 | 0.000969596 | 1.442096 | 0.03119632 | -0.02147784 | -0.00480068 | 0.00445662 | -0.00715928 | -0.00068581
MBT 2/5/2014 0.179250453 | -15.0107 |-1.3391416 | -0.20386859 | -1.00211943 | -0.1913059 | -0.0679562 -0.14315992
MBT 23/3/2015 | 0.177638924 | 2.333769 | -1.2143351 | -0.50808614 | -1.2743175 | -0.1734764 | -0.16936205 | -0.18204536
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
MBT 29/3/2016 | 0.172918336 | 1.477213 | -1.2311493 | -0.53867933 | -1.18405437 | -0.1758785 | -0.17955978 | -0.16915062
PCOR | 3/3/2014 0.000950002 | 0.310795 | -0.0346145 | -0.00754 0.01455757 | -0.0049449 | -0.00251333 | 0.00207965
PCOR | 27/3/2015 | -0.002088196 | 0.66023 | -0.0265637 |-0.01516144 | 0.01880369 |-0.0037948 |-0.00505381 | 0.00268624
PCOR | 28/3/2016 | 0.00451432 1.278768 | -0.0475839 | -0.00624101 | -0.01817562 | -0.0067977 | -0.00208034 | -0.00259652
TEL 13/3/2014 | -0.000744101 | 0.619804 | 0.04036226 | -0.04016313 | 0.02513514 | 0.00576604 | -0.01338771 | 0.00359073
TEL 22/8/2014 | 0.00047044 0.802392 | 0.05456646 | 0.034068371 | 0.01166016 | 0.00779521 | 0.011356124 | 0.00166574
TEL 12/3/2015 | -0.000140818 | 0.79927 | -0.0313202 | -0.0358685 -0.04232326 | -0.0044743 | -0.01195617 | -0.00604618
TEL 24/8/2015 | -0.000139581 | 0.68563 | 0.04336606 | -0.07828737 | -0.01400499 | 0.00619515 | -0.02609579 | -0.00200071
TEL 9/3/2016 0.000279982 | 0.965879 | -0.2530727 | -0.03929585 | 0.1040112 -0.0361532 | -0.01309862 | 0.01485874
TEL 11/8/2016 | -7.09668E-05 | 1.12413 | -0.1023683 | 0.001986853 | -0.03697695 | -0.014624 0.000662284 | -0.00528242
RLC 26/5/2014 | 0.000207737 | 0.751578 | -0.0003186 | 0.002709387 | 0.01276615 | -4.552E-05 | 0.000903129 | 0.00182374
RLC 11/5/2015 | 0.000725301 | 0.701882 | -0.02294 0.004960207 | -0.01495345 | -0.0032771 | 0.001653402 | -0.00213621
RLC 22/3/2016 | -0.000162253 | 1.028437 | -0.0053029 | -0.03287888 | 0.00602077 | -0.0007576 |-0.01095963 | 0.00086011
SMC 14/1/2014 | -0.002553927 | 0.421678 | -0.0193178 | -0.02704918 | 0.0045225 -0.0027597 | -0.00901639 | 0.00064607
SMC 24/4/2014 | 0.000789393 | 0.290489 | 0.08335623 | -0.0685172 -0.01662711 | 0.01190803 | -0.02283907 | -0.0023753
SMC 24/6/2014 | 0.00336139 0.413424 | -0.0268643 | 0.037670031 | -0.05713335 | -0.0038378 | 0.012556677 | -0.00816191
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
SMC 14/10/2014 | -0.000660353 | 0.268406 | 0.01343602 | -0.01249243 | -0.04485121 | 0.00191943 | -0.00416414 | -0.00640732
SMC 29/12/2014 | -0.000353919 | 0.158094 | -0.0095817 | 0.006531266 | 0.01496155 | -0.0013688 | 0.002177089 | 0.00213736
SMC 5/5/2015 -0.001135238 | 0.357742 | -0.0002399 | -0.02230037 | -0.00323372 | -3.427E-05 | -0.00743346 | -0.00046196
SMC 28/7/2015 | -0.002690044 | -0.05128 | 0.00069714 | -0.03341694 | 0.00679686 | 9.9591E-05 |-0.01113898 | 0.00097098
SMC 6/10/2015 | -0.004108076 | 0.310259 | 0.11916475 | 0.023824803 | 0.03518178 | 0.01702354 | 0.007941601 | 0.00502597
SMC 5/1/2016 -0.001108681 | 0.616974 | 0.08670009 | 0.057518703 | 0.1943574 0.01238573 | 0.019172901 | 0.02776534
SMC 5/4/2016 0.005126627 | 0.503316 | -0.0397554 | -0.00957989 | -0.06207019 | -0.0056793 | -0.0031933 -0.00886717
SMC 28/6/2016 | 0.000743662 | 0.35066 | -0.0464248 | 0.004916593 | -0.00434829 | -0.0066321 | 0.001638864 | -0.00062118
SMC 4/10/2016 | 0.001787321 | 0.202008 | -0.0221964 | -0.00806544 | -0.01059225 | -0.0031709 | -0.00268848 | -0.00151318
SMC 27/12/2016 | 0.002152948 | 0.192819 | -0.044971 0.026749784 | 0.01250914 | -0.0064244 | 0.008916595 | 0.00178702
SCC 12/5/2014 | 0.002941861 | 0.617431 | -0.0262852 | -0.03037228 | -0.0439969 | -0.003755 -0.01012409 | -0.00628527
SCC 4/5/2015 0.001419691 | 0.630407 | 0.02130392 | -0.01490569 | -0.04278096 | 0.00304342 | -0.00496856 | -0.00611157
SCC 12/5/2016 | -0.000915688 | 0.541586 | 0.00544386 | -0.02453895 | 0.00822773 | 0.00077769 |-0.00817965 | 0.00117539
SECB 2/5/2014 -0.000797954 | 0.521428 | 0.02621177 | 0.078964899 | -0.00860303 | 0.00374454 | 0.026321633 | -0.001229
SECB 10/10/2014 | 0.00101324 0.687576 | -0.0060884 | -0.01805991 | 0.05546296 | -0.0008698 | -0.00601997 | 0.00792328
SECB 29/5/2015 | 0.000665584 | 0.755375 | -0.0516026 | -0.01834061 | 0.01731957 | -0.0073718 |-0.00611354 | 0.00247422
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CAR CAAR
Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window
SECB 24/11/2015 | -0.00043802 1.142681 | -0.0168114 | -0.04420172 | 0.06801874 | -0.0024016 |-0.01473391 | 0.00971696
SECB 6/5/2016 0.002165017 | 0.333515 | 0.01169002 | 0.022304471 | 0.05006231 | 0.00167 0.007434824 | 0.00715176
SECB 7/11/2016 | 0.001510229 | 0.491282 | -0.0771579 | 0.015155555 | -0.00728318 | -0.0110226 | 0.005051852 | -0.00104045
SM 27/5/2014 | -0.000691065 | 1.017841 | -0.0035584 | 0.013433262 | 0.02059633 | -0.0005083 | 0.004477754 | 0.00294233
SM 11/5/2015 | 0.00055758 1.112018 | -0.0129484 | -0.01073175 | -0.00854779 | -0.0018498 | -0.00357725 | -0.00122111
SM 6/5/2016 0.000637258 | 1.346789 | -0.0101652 | 0.004129314 | -0.00712601 | -0.0014522 | 0.001376438 | -0.001018
SMPH 12/5/2014 | -0.000751961 | 1.0337 0.04414723 | -0.00399924 | -0.02040637 | 0.00630675 | -0.00133308 | -0.0029152
SMPH | 11/5/2015 | 0.000782356 | 1.354589 | 0.0084525 | -0.01167987 |-0.01533129 | 0.0012075 | -0.00389329 |-0.00219018
SMPH | 26/4/2016 | 9.77033E-05 1.182592 | 0.00963384 | -0.00347957 | 0.04001644 | 0.00137626 | -0.00115986 | 0.00571663
URC 21/2/2014 | 2.68158E-05 1.086032 | 0.03687244 | 0.027082999 | 0.0111459 0.00526749 | 0.009027666 | 0.00159227
URC 23/2/2015 | 0.001690034 | 1.296955 | -0.0439404 | -0.00060575 | -0.03055428 | -0.0062772 | -0.00020192 | -0.0043649
URC 23/2/2016 | 0.000879062 | 0.711104 | -0.0523569 | 0.03852204 | 0.02865326 | -0.0074796 | 0.01284068 | 0.00409332
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
BVH 28/5/2014 | -0.000665413 | 1.54398 | 0.05853494 | -0.0052784 -0.00281107 | 0.00836213 | -0.00175947 | -0.00040158
BVH 21/5/2015 | -6.66144E-05 | 1.461001 | 0.03600709 | -0.01008124 | -0.00858762 | 0.00514387 | -0.00336041 | -0.0012268
BVH 28/6/2016 | -0.000172633 | 2.221231 | -0.0225345 | -0.01357499 | -0.05088723 | -0.0032192 | -0.004525 -0.0072696
CTG 21/5/2014 | -0.001418605 | 0.596786 | 0.02389803 | -0.04554341 | 0.00544024 | 0.003414 -0.01518114 | 0.00077718
CTG 23/6/2015 | 0.00334315 1.569065 | 0.02667619 | -0.05330133 | -0.10438014 | 0.00381088 | -0.01776711 |-0.01491145
DPM 16/5/2014 | -0.002849437 | 0.955372 | 0.06267193 | -0.08205697 | 0.03005515 | 0.00895313 | -0.02735232 | 0.00429359
DPM 19/9/2014 | -0.000604003 | 1.015599 | -0.0178974 | -0.06133158 | -0.00192802 | -0.0025568 | -0.02044386 | -0.00027543
DPM 22/5/2015 | -3.36091E-05 | 1.006403 | 0.03566114 | -0.06673827 | -0.00526098 | 0.00509445 | -0.02224609 | -0.00075157
DPM 28/12/2015 | 0.000874361 | 0.775053 | -0.0038886 | -0.09796187 | 0.00546559 | -0.0005555 | -0.03265396 | 0.0007808
DPM 23/5/2016 | -0.000704266 | 0.448247 | -0.003873 -0.04954578 | -0.0243992 | -0.0005533 | -0.01651526 | -0.0034856
DPM 29/11/2016 | -0.00023775 0.437254 | -0.0209643 | -0.08127457 | -0.10558903 | -0.0029949 | -0.02709152 | -0.01508415
FPT 7/5/2014 0.002357397 | 1.184364 | -0.1273813 | -0.0343888 -0.11549713 | -0.0181973 | -0.01146293 | -0.01649959
FPT 28/5/2015 | -0.000197666 | 1.263587 | 0.01482314 | -0.01938671 | -0.022679 0.00211759 | -0.00646224 | -0.00323986
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
FPT 19/8/2015 | -0.00155352 1.29003 | 0.05196845 | 0.009064296 | 0.00756237 | 0.00742406 | 0.003021432 | 0.00108034
FPT 27/5/2016 | -0.000551362 | 0.701542 | 0.01498919 | -0.01209766 | -0.02095613 | 0.00214131 | -0.00403255 | -0.00299373
FPT 22/8/2016 | -0.000586012 | 0.639278 | 0.02525229 | -0.02901496 | 0.06177976 | 0.00360747 | -0.00967165 | 0.00882568
GMD 11/12/2014 | -0.000342349 | 0.743431 | 0.02850094 | -0.07164569 | -0.04574524 | 0.00407156 | -0.0238819 -0.00653503
GMD 12/11/2015 | 0.003654386 | 1.02754 | -0.0936004 | -0.03590717 | -0.0185113 |-0.0133715 |-0.01196906 | -0.00264447
GMD 27/5/2016 | -0.000299285 | 0.783879 | 0.01444283 | -0.03250644 | 0.01147703 | 0.00206326 | -0.01083548 | 0.00163958
HCM 6/5/2014 0.004079436 | 1.593589 | -0.0964615 | -0.07004367 | -0.04511286 | -0.0137802 | -0.02334789 | -0.00644469
HCM 6/1/2015 0.000470671 | 1.43139 | -0.0368548 | 0.00975684 | 0.02368262 | -0.005265 0.00325228 | 0.00338323
HCM 6/5/2015 -0.000461784 | 1.467977 | -0.010071 -0.09019757 | -0.00833114 | -0.0014387 | -0.03006586 | -0.00119016
HCM 22/12/2015 | -0.000302525 | 1.192201 | 0.00904216 | -0.04287068 | -0.03672544 | 0.00129174 | -0.01429023 | -0.00524649
HCM 9/5/2016 -0.001035663 | 1.683638 | -0.0186518 | -0.02329147 | -0.03500373 | -0.0026645 | -0.00776382 | -0.00500053
HCM 27/12/2016 | -0.000776252 | 0.817681 | 0.02421487 | 0.002544692 | 0.03007154 | 0.00345927 | 0.000848231 | 0.00429593
HHS 6/3/2015 0.001019388 | 1.378188 | 0.04176765 | -0.02677095 | 0.01842193 | 0.00596681 | -0.00892365 | 0.0026317
HHS 26/8/2015 | 0.002647278 | 0.804768 | -0.1925501 | 0.027979892 | 0.06230058 | -0.0275072 | 0.009326631 | 0.00890008
HHS 9/11/2016 | -0.006401864 | 1.717843 | 0.03761023 | -0.02026321 | 0.02223713 | 0.00537289 | -0.0067544 0.00317673
HPG 24/4/2014 | 0.001589175 | 1.369485 | 0.05574623 | 0.011770133 | 0.0272018 0.00796375 | 0.003923378 | 0.00388597
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CAR CAAR
Before Event After Before Event After

Alpha Beta Event Window Window Event Window Window
HPG 8/5/2015 0.003155841 | 1.493581 | 0.02967227 | -0.0290356 0.01597049 | 0.0042389 | -0.00967853 | 0.0022815
HPG 25/8/2016 | -0.005206335 | 1.027185 | 0.02535406 | -0.02955135 | 0.01621384 | 0.00362201 | -0.00985045 | 0.00231626
HSG 22/1/2014 | -0.002184994 | 1.324924 | -0.0385009 | 0.011236863 | 0.08353225 | -0.0055001 | 0.003745621 | 0.01193318
HSG 21/5/2014 | -0.003795061 | 1.790539 | 0.07334992 | -0.05735088 | -0.02709307 | 0.01047856 | -0.01911696 | -0.00387044
HSG 16/3/2015 | -0.002097316 | 0.942122 | 0.01791139 | -0.01416474 | -0.05856973 | 0.00255877 | -0.00472158 | -0.0083671
HSG 15/6/2015 | -0.005600577 | 2.631466 | 0.1568814 | -0.01079381 | 0.0159066 0.02241163 | -0.00359794 | 0.00227237
HSG 14/4/2016 | 0.001150282 | 1.085517 | 0.10187388 | -0.05031459 | 0.14668336 | 0.01455341 | -0.01677153 | 0.02095477
HVG 21/2/2014 | 0.00092859 0.481792 | 0.04273964 | -0.04458064 | 0.06111258 | 0.00610566 | -0.01486021 | 0.00873037
HVG 13/8/2014 | -0.000543141 | 1.012563 | 0.06404803 | -0.05572632 | -0.03721484 | 0.00914972 | -0.01857544 | -0.00531641
HVG 13/1/2015 | 0.004468288 | 1.741269 | -0.0829842 | 0.080054955 | -0.06646028 | -0.0118549 | 0.026684985 | -0.00949433
KDC 24/3/2014 | 0.001509943 | 0.280388 | -0.0666301 | 0.052134577 | -0.0020833 | -0.0095186 | 0.017378192 | -0.00029761
KDC 17/7/2014 | 0.000699483 | 0.588846 | -0.0259832 | -0.01916752 | -0.00229081 | -0.0037119 | -0.00638917 | -0.00032726
KDC 4/5/2015 -0.001339286 | 0.853884 | -0.0160899 | -0.01913316 | -0.03259302 | -0.0022986 | -0.00637772 | -0.00465615
KDC 11/8/2015 | -0.000412417 | 1.065442 | -0.0025707 | -0.00669059 | 0.02524892 | -0.0003672 | -0.0022302 0.00360699
KDC 1/6/2016 0.000969017 | 1.055929 | 0.01249411 | -0.03651736 | 0.01603305 | 0.00178487 | -0.01217245 | 0.00229044
KDC 15/9/2016 | 0.003757392 | 0.688241 | -0.0347703 | -0.07209527 | 0.04368502 | -0.0049672 |-0.02403176 | 0.00624072
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CAR CAAR
Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window
MBB 29/10/2014 | -2.97558E-05 | 0.655804 | 0.00926611 | -0.07101841 | -0.01594708 | 0.00132373 | -0.0236728 -0.00227815
MBB 15/9/2015 | 0.001324479 | 0.968781 | 0.0462394 | -0.01913386 | -0.00098604 | 0.00660563 | -0.00637795 | -0.00014086
NT2 14/10/2015 | 0.001592224 | 0.581371 | 0.03661337 | -0.02513429 | 0.01139824 | 0.00523048 | -0.0083781 0.00162832
NT2 20/4/2016 | 0.002637716 | 0.649222 | -0.0198131 | -0.08397079 | -0.05585492 | -0.0028304 |-0.02799026 | -0.00797927
NTZ2 12/8/2016 | 0.002130653 | 0.405933 | 0.01287617 | -0.05589068 | -0.01198451 | 0.00183945 | -0.01863023 | -0.00171207
NTZ2 21/12/2016 | -0.001258329 | 1.010147 | -0.0797625 | -0.01402143 | -0.02355186 | -0.0113946 | -0.00467381 | -0.00336455
PPC 14/5/2014 | -0.00334445 1.068964 | 0.06977479 | 0.022456091 | 0.02538083 | 0.00996783 | 0.007485364 | 0.00362583
PPC 22/5/2014 | -0.00120553 1.400684 | -0.0046028 | -0.05202691 | 0.02063657 | -0.0006575 | -0.0173423 0.00294808
PPC 23/7/2014 | -0.001024218 | 1.225733 | 0.10959197 | -0.00762126 | -0.06335375 | 0.015656 -0.00254042 | -0.00905054
PPC 29/12/2014 | 0.002857184 | 1.2089 0.01734908 | -0.02378986 | -0.07855001 | 0.00247844 | -0.00792995 |-0.01122143
PPC 18/5/2016 | 0.001436826 | 0.691759 |-0.0217713 | -0.18310241 | -0.00496362 | -0.0031102 | -0.06103414 | -0.00070909
PPC 29/12/2016 | 0.001625584 | 0.401876 | -0.0006499 | -0.03118614 | 0.01027303 | -9.284E-05 |-0.01039538 | 0.00146758
PVD 22/8/2014 | 0.002611916 | 1.153791 | -0.0008817 | 0.039726795 | -0.06539103 | -0.000126 0.013242265 | -0.00934158
PVD 15/7/2015 | -0.001364192 | 1.352299 | 0.05349266 | -0.09228182 | -0.03082431 | 0.00764181 | -0.03076061 | -0.00440347
PVT 25/8/2016 | 0.003312436 | 1.31348 | -0.0113603 | -0.02883693 | -0.03923632 | -0.0016229 | -0.00961231 | -0.00560519
REE 19/2/2014 | 0.002317282 | 0.799045 | -0.0430232 | -0.06257241 | -0.063542 -0.0061462 | -0.02085747 | -0.00907743
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CAR CAAR
Before Event After Before Event After
Alpha Beta Event Window Window Event Window Window
REE 25/2/2015 | 0.000436353 | 1.037639 | 0.00406199 | -0.08074215 | 0.00916241 | 0.00058028 | -0.02691405 | 0.00130892
REE 26/2/2016 | 0.000677665 | 0.696289 | -0.0248805 | -0.04695498 | -0.00709706 | -0.0035544 | -0.01565166 |-0.00101387
SBT 11/6/2014 | 5.23434E-05 | 0.540851 | -0.0361163 | -0.02950041 | 0.0138747 -0.0051595 | -0.00983347 | 0.0019821
SBT 18/12/2015 | 0.002392077 | 0.425845 | 0.01371163 | 0.107567624 | 0.06126678 | 0.0019588 | 0.035855875 | 0.0087524
SSI 24/9/2014 | 0.000505932 | 1.508606 | 0.02710016 | -0.01175356 | 0.07601302 | 0.00387145 | -0.00391785 | 0.010859
SSI 11/10/2016 | -0.000138443 | 1.163868 | 0.01693185 | -0.0441628 0.01627765 | 0.00241884 | -0.01472093 | 0.00232538
VCB 18/6/2014 | -0.000209198 | 1.094897 | 0.04102348 | -0.00626154 | 0.02408496 | 0.0058605 | -0.00208718 | 0.00344071
VCB 26/6/2015 | 0.002727172 | 1.299679 | 0.00325063 | -0.02390133 | 0.03415821 | 0.00046438 | -0.00796711 | 0.00487974
VCB 9/9/2016 0.0011201 1.587879 | -0.1310716 | 0.006458903 | -0.01962565 | -0.0187245 | 0.002152968 | -0.00280366
VNM 13/5/2014 | -0.000150954 | 0.290571 | -0.0540776 | -0.04256384 | 0.00364133 |-0.0077254 |-0.01418795 | 0.00052019
VNM 13/8/2014 | -0.001954823 | 0.676692 | 0.02734472 | 0.002433822 | -0.03347288 | 0.00390639 | 0.000811274 |-0.00478184
VNM 12/6/2015 | 0.000888553 | 0.51661 | 0.0019829 | -0.02002421 | 0.01767967 | 0.00028327 | -0.00667474 | 0.00252567
VNM 5/8/2015 0.000993687 | 0.580212 | -0.0149152 | -0.02175868 | 0.08059717 |-0.0021307 |-0.00725289 | 0.01151388
VNM 3/6/2016 0.001282999 | 0.628483 | 0.0347974 | -0.01786486 | 0.08339469 | 0.00497106 | -0.00595495 | 0.01191353
VNM 19/8/2016 | 0.001315726 | 0.831876 | -0.0503867 | -0.03905401 | -0.00905077 | -0.0071981 | -0.013018 -0.00129297
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Descriptives
CAAR

95% Confidence Interval for Mean

N Mean Std. Deviation Std. Error Lower Bound Upper Bound Minimum Maximum
Bgfore 220 0.001181098595 0.0066301019947 0.0004470013853 0.000300123516 0.002062073674 -0.0193542530 0.0244337560
\écggf " 220 -0.007399705960 0.0115503930733 0.0007787273421 -0.008934464922 -0.005864946999 -0.0650419330 0.0298995630
X\;tIZrd o 220 -0.000378969804 0.0082492746194 0.0005561659814 -0.001475092514 0.000717152905 -0.0458004040 0.0325243060
¥\2;(|10W 660 -0.002199192390 0.0097728171153 0.0003804063903 -0.002946147079 -0.001452237701 -0.0650419330 0.0325243060
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AT 2: ANTIILEAIAEDGLTINTTUUN GUENU%LVME{\W\I“LJE

Descriptives
CAAR

95% Confidence Interval for Mean

N Mean Std. Deviation Std. Error Lower Bound Upper Bound Minimum Maximum
Before 157 0.000304272896 0.0037232398532 0.0002971468895 -0.000282677643 0.000891223435 -0.0139901020 0.0094366230
\é\Qgg:) " 157 -0.005050392057 0.0063502058440 0.0005068015998 -0.006051470926 -0.004049313188 -0.0184446210 0.0232243030
X\;tlgg o 157 0.000216350202 0.0041583137385 0.0003318695656 -0.000439187605 0.000871888009 -0.0113333310 0.0208493250
¥\Qtlj';ljow 471 -0.001509922986 0.0054778735518 0.0002524070898 -0.002005909019 -0.001013936954 -0.0184446210 0.0232243030

ANSN 3: A ILARIANEDALTINTTUUT VBIUTENADULATLTE

Descriptives
CAAR

95% Confidence Interval for Mean

N Mean Std. Deviation Std. Error Lower Bound Upper Bound Minimum Maximum
Bgfore 105 0.001883752219 0.0153082950340 0.0014939366240 -0.001078780169 0.004846284607 -0.0140753800 0.1453137570
:2(;2:? " 105 -0.004760835933 0.0190650893901 0.0018605622127 -0.008450400621 -0.001071271245 -0.1741312880 0.0415470390
X\ng o 105 0.000104894343 0.0064906675219 0.0006334242908 -0.001151209796 0.001360998482 -0.0186307640 0.0176244320
¥\2tf:|10w 315 -0.000924063124 0.0148280471391 0.0008354658086 -0.002567881952 0.000719755705 -0.1741312880 0.1453137570




AN 4: AISILARIANEDATNTTUUT VBIUSENALLALTY

Descriptives

122

CAAR
95% Confidence Interval for Mean
N Mean Std. Deviation Std. Error Lower Bound Upper Bound Minimum Maximum
Before 206 0.000341283011 0.0041662106408 0.0002902736498 -0.000231021533 0.000913587554 -0.0189583740 0.0196017820
\I;\(;gg? " 206 -0.002622284831 0.0072378615480 0.0005042857093 -0.003616536300 -0.001628033361 -0.0344753630 0.0265663350
mg:'j o 206 -0.000025763952 0.0038687287262 0.0002695471027 -0.000557203963 0.000505676059 -0.0211583030 0.0172122060
TWOIinOW 618 -0.000768921924 0.0054670124579 0.0002199154928 -0.001200795544 -0.000337048304 -0.0344753630 0.0265663350

AN5197 5: ANSILARIAAD RTINS TUUN vasUsemaNaUTud

Descriptives

CAAR

N Mean Std. Deviation Std. Error

95% Confidence Interval for Mean

Lower Bound Upper Bound

Minimum Maximum

Before 148 -0.004419731079 0.0261154072356 0.0021466732513
Window
Event 148 -0.004214674309 0.0224170134031 0.0018426671509
Window
After 148 -0.003310235289 0.0246377479174 0.0020252104036
Window
Total 444 -0.003981546893 0.0243869220875 0.0011573521046

-0.008662058262 -0.000177403897

-0.007856214510 -0.000573134109

-0.007312523546 0.000692052968

-0.006256129651 -0.001706964134

-0.1913059480 0.0170235360

-0.1795597760 0.0263216330

-0.1820453570 0.0335827390

-0.1913059480 0.0335827390

AN 6: AT ILARIANEDATINTTUU VBIUSENAIEAUL

Descriptives

CAAR

N Mean Std. Deviation Std. Error

95% Confidence Interval for Mean

Lower Bound Upper Bound

Minimum Maximum

Before 76 0.000387161364 0.0077860583402 0.0008931221440
Window
Event 76 -0.009965523092 0.0136694263212 0.0015679907355
Window
After 76 -0.000346280105 0.0065705294841 0.0007536914218
Window
Total 228 -0.003308213944 0.0108800990705 0.0007205521633

-0.001392029182 0.002166351911

-0.013089120814 -0.006841925370

-0.001847710410 0.001155150199

-0.004728040014 -0.001888387874

-0.0275071570 0.0224116280

-0.0610341360 0.0358558750

-0.0164995910 0.0209547660

-0.0610341360 0.0358558750




N1IMAdaU ANOVA Test

A5 7: A1S1aERINanIsIna@ayU ANOVA Test vasUseindlne

ANOVA

CAAR

Sum of Mean

Squares df Square F Sig.
Between 0.009 2 0.005 56.185 0.000
Groups
Within 0.054 657 0.000
Groups
Total 0.063 659

AT 8: MISILEAINAN1TIAdBaU ANOVA Test ‘U@QUi%LWﬁ%QﬂI‘U%

ANOVA

CAAR

Sum of Mean

Squares df Square F Sig.
Between 0.003 2 0.001 61.960 0.000
Groups
Within 0.011 468 0.000
Groups
Total 0.014 470

AN 9: MITBENINANITNAADU ANOVA Test wasUseinadulailide

ANOVA

CAAR

Sum of Mean

Squares df Square F Sig.
Between 0.002 2 0.001 5.824 0.003
Groups
Within 0.067 312 0.000
Groups
Total 0.069 314
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A13971 10: AT NLERINANISNAZDU ANOVA Test 989UseinauLaLy

ANOVA

CAAR

Sum of Mean

Squares df Square F Sig.
Between 0.001 2 0.001 19.040 0.000
Groups
Within 0.017 615 0.000
Groups
Total 0.018 617

AT 11: MITILERIHANTIINAZDU ANOVA Test Guaqﬂizmﬂﬁﬂ‘ﬁué

ANOVA

CAAR

Sum of Mean

Squares df Square F Sig.
Between 0.000 2 0.000 0.086 0.917
Groups
Within 0.263 441 0.001
Groups
Total 0.263 443

AT 12: NTHLERINANTIINAEDU ANOVA Test 389Useinalignuii

ANOVA

CAAR

Sum of Mean

Squares df Square F Sig.
Between 0.005 2 0.003 26.181 0.000
Groups
Within 0.022 225 0.000
Groups
Total 0.027 227
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d‘ a a 4ﬂl
A5 13: ANS1LERIANLUSUS IR sana UL uUNRdsaulads vesUseindlneg

Test of Homogeneity of Variances

CAAR
Levene
Statistic dfl df2 Sig.
18.027 2 657 0.000

AN5197 14: A1519LEARIANLLUTUSIUVBINAN D ULVUNLUNRaraLLRde YaUsemadanlUs

Test of Homogeneity of Variances

CAAR
Levene
Statistic dfl df2 Sig.
14.592 2 468 0.000

d‘ a a d‘
A15199 15: AN 1NLEAIANNLUTUTIUVDINAFA DULNULNUUNAALEULREY VIUTELNA

dulatiidy
Test of Homogeneity of Variances
CAAR
Levene
Statistic dfi df2 Sig.
1.707 2 312 0.183

ATNT 16: AITNULEAIANLUTUTILTDINaR D UWUIAUUNRdzauedy YoeUseineunlalge

Test of Homogeneity of Variances
CAAR

Levene
Statistic dfl df2 Sig.
24.031 2 615 0.000




126
AN5197 17: A1519ERIANLLUTUSIUVBINAN DU MU UUNRarauLede YasUsemanaulud

Test of Homogeneity of Variances

CAAR
Levene
Statistic dfl df2 Sig.
0.056 2 441 0.945

= a a d‘ a
AN 18: MIT1ARIANULUTUTIUVDINAR DULNUNUUNAALFNRRY VBIUTZVALIAUL

Test of Homogeneity of Variances
CAAR

Levene
Statistic dfl df2 Sig.
10.686 2 225 0.000
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Multiple Comparisons
Dependent
Variable: CAAR
95% Confidence Interval
Mean Difference (I-
() Period J) Std. Error Sig. Lower Bound Upper Bound
Tukey HSD Before Event 0085808045600  0.0008623793097 0.000 0.006555046704 0.010606562407
Window Window
After 0.0015600683991 0.0008623793097 0.167 -0.000465689452 0.003585826250
Window
Event Before -.0085808045600  0.0008623793097 0.000 -0.010606562407 -0.006555046704
Window Window
After -.0070207361600" 0.0008623793097 0.000 -0.009046494008 -0.004994978305
Window
After Before  -0.0015600683991 0.0008623793097 0.167 -0.003585826250 0.000465689452
Window Window
Event 0070207361600  0.0008623793097 0.000 0.004994978305 0.009046494008
Window
Scheffe Before Event /0085808045600  0.0008623793097 0.000 0.006465096659 0.010696512452
Window Window
After 0.0015600683991 0.0008623793097 0.195 -0.000555639498 0.003675776296
Window
Event Before - 0085808045600 0.0008623793097 0.000 -0.010696512452 -0.006465096659
Window Window
After -.0070207361600° 0.0008623793097 0.000 -0.009136444053 -0.004905028259
Window
After Before  -0.0015600683991 0.0008623793097 0.195 -0.003675776296 0.000555639498
Window Window
Event 0070207361600 0.0008623793097 0.000 0.004905028259 0.009136444053
Window
LSD Before Event .0085808045600° 0.0008623793097 0.000 0.006887452673 0.010274156438
Window Window
After 0.0015600683991 0.0008623793097 0.071 -0.000133283483 0.003253420281
Window
Event Before -.0085808045600  0.0008623793097 0.000 -0.010274156438 -0.006887452673
Window Window
After -.0070207361600" 0.0008623793097 0.000 -0.008714088038 -0.005327384274
Window
After Before  -0.0015600683991 0.0008623793097 0.071 -0.003253420281 0.000133283483
Window Window
Event 0070207361600 0.0008623793097 0.000 0.005327384274 0.008714088038
Window
*, The mean difference is significant at the 0.05 level.




128
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Multiple Comparisons
Dependent
Variable: CAAR
95% Confidence Interval
Mean Difference (I-
() Period J) Std. Error Sig. Lower Bound Upper Bound
Tukey HSD Before Event 0053546649500 0.0005509274266 0.000 0.004059328315 0.006650001592
Window Window
After 0.0000879226943 0.0005509274266 0.986 -0.001207413945 0.001383259333
Window
Event Before . 0053546649500 0.0005509274266 0.000 -0.006650001592 -0.004059328315
Window Window
After -.0052667422600° 0.0005509274266 0.000 -0.006562078898 -0.003971405620
Window
After Before  -0.0000879226943 0.0005509274266 0.986 -0.001383259333 0.001207413945
Window Window
Event .0052667422600° 0.0005509274266 0.000 0.003971405620 0.006562078898
Window
Scheffe Before Event 0053546649500  0.0005509274266 0.000 0.004001806492 0.006707523415
Window Window
After 0.0000879226943 0.0005509274266 0.987 -0.001264935767 0.001440781156
Window
Event Before - 0053546649500  0.0005509274266 0.000 -0.006707523415 -0.004001806492
Window Window
After -.0052667422600° 0.0005509274266 0.000 -0.006619600721 -0.003913883798
Window
After Before  -0.0000879226943 0.0005509274266 0.987 -0.001440781156 0.001264935767
Window Window
Event 0052667422600  0.0005509274266 0.000 0.003913883798 0.006619600721
Window
LSD Before Event 0053546649500 0.0005509274266 0.000 0.004272067299 0.006437262608
Window Window
After 0.0000879226943 0.0005509274266 0.873 -0.000994674960 0.001170520349
Window
Event Before . 0053546649500 0.0005509274266 0.000 -0.006437262608 -0.004272067299
Window Window
After -.0052667422600° 0.0005509274266 0.000 -0.006349339913 -0.004184144605
Window
After Before  -0.0000879226943 0.0005509274266 0.873 -0.001170520349 0.000994674960
Window Window
Event 0052667422600 0.0005509274266 0.000 0.004184144605 0.006349339913
Window
*. The mean difference is significant at the 0.05 level.
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a a a
dulptlde

Multiple Comparisons
Dependent
Variable: CAAR
95% Confidence Interval
Mean Difference (I-
() Period J) Std. Error Sig. Lower Bound Upper Bound
Tukey HSD Before Event 0066445881500 0.0020157322435 0.003 0.001897631348 0.011391544957
Window Window
After 0.0017788578762 0.0020157322435 0.652 -0.002968098928 0.006525814680
Window
Event Before -0066445881500  0.0020157322435 0.003 -0.011391544957 -0.001897631348
Window Window
After -.0048657302800° 0.0020157322435 0.043 -0.009612687080 -0.000118773472
Window
After Before  -0.0017788578762 0.0020157322435 0.652 -0.006525814680 0.002968098928
Window Window
Event .0048657302800° 0.0020157322435 0.043 0.000118773472 0.009612687080
Window
Scheffe Before Event 0066445881500  0.0020157322435 0.005 0.001686803483 0.011602372822
Window Window
After 0.0017788578762 0.0020157322435 0.678 -0.003178926794 0.006736642546
Window
Event Before . 0066445881500  0.0020157322435 0.005 -0.011602372822 -0.001686803483
Window Window
After -0.0048657302762 0.0020157322435 0.056 -0.009823514946 0.000092054394
Window
After Before -0.0017788578762 0.0020157322435 0.678 -0.006736642546 0.003178926794
Window Window
Event 0.0048657302762 0.0020157322435 0.056 -0.000092054394 0.009823514946
Window
LSD Before Event 0066445881500 0.0020157322435 0.001 0.002678440450 0.010610735854
Window Window
Alfter 0.0017788578762 0.0020157322435 0.378 -0.002187289826 0.005745005578
Window
Event Before -0066445881500° 0.0020157322435 0.001 -0.010610735854 -0.002678440450
Window Window
After -.0048657302800" 0.0020157322435 0.016 -0.008831877978 -0.000899582574
Window
After Before -0.0017788578762 0.0020157322435 0.378 -0.005745005578 0.002187289826
Window Window
Event .0048657302800° 0.0020157322435 0.016 0.000899582574 0.008831877978
Window
*. The mean difference is significant at the 0.05 level.




130
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Multiple Comparisons
Dependent
Variable: CAAR
95% Confidence Interval
Mean Difference (I-
() Period J) Std. Error Sig. Lower Bound Upper Bound
Tukey HSD Before Event .0029635678400" 0.0005235892213 0.000 0.001733448166 0.004193687517
Window Window
After 0.0003670469626 0.0005235892213 0.763 -0.000863072713 0.001597166638
Window
Event Before - 0029635678400 0.0005235892213 0.000 -0.004193687517 -0.001733448166
Window Window
After -.0025965208800" 0.0005235892213 0.000 -0.003826640554 -0.001366401203
Window
After Before  -0.0003670469626 0.0005235892213 0.763 -0.001597166638 0.000863072713
Window Window
Event .0025965208800° 0.0005235892213 0.000 0.001366401203 0.003826640554
Window
Scheffe Before Event .0029635678400° 0.0005235892213 0.000 0.001678826199 0.004248309484
Window Window
After 0.0003670469626 0.0005235892213 0.782 -0.000917694680 0.001651788605
Window
Event Before - (0029635678400  0.0005235892213 0.000 -0.004248309484 -0.001678826199
Window Window
After -.0025965208800" 0.0005235892213 0.000 -0.003881262521 -0.001311779236
Window
After Before -0.0003670469626 0.0005235892213 0.782 -0.001651788605 0.000917694680
Window Window
Event .0025965208800° 0.0005235892213 0.000 0.001311779236 0.003881262521
Window
LSD Before Event .0029635678400° 0.0005235892213 0.000 0.001935328244 0.003991807438
Window Window
After 0.0003670469626 0.0005235892213 0.484 -0.000661192635 0.001395286560
Window
Event Before - (0029635678400 0.0005235892213 0.000 -0.003991807438 -0.001935328244
Window Window
After -.0025965208800" 0.0005235892213 0.000 -0.003624760476 -0.001568281281
Window
After Before -0.0003670469626 0.0005235892213 0.484 -0.001395286560 0.000661192635
Window Window
Event .0025965208800° 0.0005235892213 0.000 0.001568281281 0.003624760476
Window
*. The mean difference is significant at the 0.05 level.
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A5 23: MsesansdeyanTsIUSEUBuLUUTURUeIuAasvnn1sal YasUssmaiauTud

Dependent

Multiple Comparisons

Variable: CAAR
95% Confidence Interval
Mean Difference (I-
() Period J) Std. Error Sig. Lower Bound Upper Bound
Tukey HSD Before Event  -0.0002050567699 0.0028407869163 0.997 -0.006885601518 0.006475487979
Window Window
After -0.0011094957901 0.0028407869163 0.919 -0.007790040539 0.005571048958
Window
Event Before  0.0002050567699 0.0028407869163 0.997 -0.006475487979 0.006885601518
Window Window
After -0.0009044390202 0.0028407869163 0.946 -0.007584983769 0.005776105728
Window
After Before  0.0011094957901 0.0028407869163 0.919 -0.005571048958 0.007790040539
Window Window
Event 0.0009044390202 0.0028407869163 0.946 -0.005776105728 0.007584983769
Window
Scheffe Before Event -0.0002050567699 0.0028407869163 0.997 -0.007182268733 0.006772155193
Window Window
After -0.0011094957901 0.0028407869163 0.927 -0.008086707753 0.005867716173
Window
Event Before  0.0002050567699 0.0028407869163 0.997 -0.006772155193 0.007182268733
Window Window
After -0.0009044390202 0.0028407869163 0.951 -0.007881650983 0.006072772943
Window
After Before  0.0011094957901 0.0028407869163 0.927 -0.005867716173 0.008086707753
Window Window
Event 0.0009044390202 0.0028407869163 0.951 -0.006072772943 0.007881650983
Window
LSD Before Event  -0.0002050567699 0.0028407869163 0.942 -0.005788219571 0.005378106031
Window Window
After -0.0011094957901 0.0028407869163 0.696 -0.006692658591 0.004473667011
Window
Event Before  0.0002050567699 0.0028407869163 0.942 -0.005378106031 0.005788219571
Window Window
After -0.0009044390202 0.0028407869163 0.750 -0.006487601822 0.004678723781
Window
After Before  0.0011094957901 0.0028407869163 0.696 -0.004473667011 0.006692658591
Window Window
Event 0.0009044390202 0.0028407869163 0.750 -0.004678723781 0.006487601822

Window
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Multiple Comparisons
Dependent
Variable: CAAR
95% Confidence Interval
Mean Difference (I-
() Period J) Std. Error Sig. Lower Bound Upper Bound
Tukey HSD Before Event .0103526845000° 0.0015967285034 0.000 0.006585475615 0.014119893298
Window Window
After 0.0007334414697 0.0015967285034 0.890 -0.003033767372 0.004500650311
Window
Event Before -.0103526845000  0.0015967285034 0.000 -0.014119893298 -0.006585475615
Window Window
After -.0096192429900" 0.0015967285034 0.000 -0.013386451828 -0.005852034145
Window
After Before  -0.0007334414697 0.0015967285034 0.890 -0.004500650311 0.003033767372
Window Window
Event 0096192429900 0.0015967285034 0.000 0.005852034145 0.013386451828
Window
Scheffe Before Event 0103526845000 0.0015967285034 0.000 0.006418133554 0.014287235360
Window Window
After 0.0007334414697 0.0015967285034 0.900 -0.003201109433 0.004667992373
Window
Event Before . (0103526845000  0.0015967285034 0.000 -0.014287235360 -0.006418133554
Window Window
After -.0096192429900" 0.0015967285034 0.000 -0.013553793890 -0.005684692084
Window
After Before  -0.0007334414697 0.0015967285034 0.900 -0.004667992373 0.003201109433
Window Window
Event 0096192429900  0.0015967285034 0.000 0.005684692084 0.013553793890
Window
LSD Before Event .0103526845000  0.0015967285034 0.000 0.007206229724 0.013499139190
Window Window
After 0.0007334414697 0.0015967285034 0.646 -0.002413013263 0.003879896203
Window
Event Before -0103526845000  0.0015967285034 0.000 -0.013499139190 -0.007206229724
Window Window
After -.0096192429900" 0.0015967285034 0.000 -0.012765697720 -0.006472788254
Window
After Before -0.0007334414697 0.0015967285034 0.646 -0.003879896203 0.002413013263
Window Window
Event 0096192429900 0.0015967285034 0.000 0.006472788254 0.012765697720
Window
*. The mean difference is significant at the 0.05 level.
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