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Chitthatanan, P. M.B.A. (Small and Medium-Sized Enterprises), December 2016,
Graduate School, Bangkok University.

Business Plan for Extending its Existing Business : Naphapa Fabric (93 pp.)
Advisor : Sumana Theerakittikul, Ph.D.

ABSTRACT

This business plan aims to further a business and study a possibility of
fabricand sewing accessories shop “Naphapa Fabric”. Naphapa Fabric has been run
for 25 years retailing high quality products with various types to satisfy its customers’
demand.

The present business plan was established to further a business by initiate
tailor service to combine retailing and tailoring as a One-Stop-Service. The business
plan was analyzed from data gained by in-dept interviews and surveys and
calculated intopercentage, average and standard variation. The questions on both
interviews and surveys focused on factors to make a decision on buying fabric and
tailoring services.

Results of a survey of 200 were analyzed and showed that external factors
were social factor, customer factor and technologyfactor. Internal risk factors were
marketing, finance and production, and external risk factors werenatural
phenomenon, economics, politics, substituted products and cost of living. The
internal factors of Naphapa Fabric were its simple structure and a variety of products
and services. Accordingly, Naphapa Fabric gained advantages.

Investment capital was 2,850,000 Baht. Expected Internal Rate of Return was
51%. Net Present Value was = 2,252,914 Baht. Pay back periods would be 2 year 7

months.

Keywords : Business Plan, Extending its Existing Business, Naphapa Fabric
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3.4 MAIATITAAAIUAINNNG AR

ANA 3.1 : BRUNIW Five Forces Model

Threat of New

Entrants

Rivalry
Among
Existing
Competitors

Bargaining

Power of Bargaining Power

Suppliers i

Threat of
Substitute

Products or
Services

i1 : The Five-Forces Model. (n.d.). Retrieved from http://successfulacquisitions

.net/the-five-forces-model/.
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3.5 A1SIATIZALNUNIN BCG MATRIX

ﬂ’]‘W‘ﬁl 3.3 LHUNNNNTIATIZY BCG MATRIX

20

STARS QUESTION MARKS

10

Market Growth (%)

e e ettt

10 1 01

Relative Market Share

(logarithmic scale)

i« wra W BCG MATRIX. (11.U.4.). AUfuann http://mba.sorrawut.com

/images/BCG_Matrix.png.
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4.2.2 wuaAaNgnuUadedudseaun1enisnann 7Ps

AN 4.5 : WHUANEIUUTEENNI9N1TRaNR TPs

fian : 7P AvgsAouims Uszneuluiases st (.U, duduann
http://thaimarketing.in.th/2014/11/11/service-marketing-mix/.
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4.2.3.3 ﬁﬂlNéU%Iﬂﬂﬂ%aQﬂﬁ’ﬁﬁﬂ%a (Why Does the Market Buy?)
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4.2.3.4 lastidqusaulunisandula (Who Participates in the Buying)
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4.2.3.6 Q'U%Iﬂﬂ%mﬁﬂﬂ (When Does the Market Buy?)
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4.2.3.7 ﬁuﬁnﬂsﬁaﬁ‘lﬂu (Where Does the Market Buy?)
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Behavior) Midums@nuniaussgdlaniemngdle vie AsfinszduliiAnnsuslan nieFendn
ognamiledn Marketing Black Box ifutlaseiiviliAnnsindulalunisdonansdausivie

U3N13 udideihliiAnnisneuauesae (Buyer’s Response) Aananslugusaluil
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AN 4.7 UHUNMUARITNNIIABUALDIVEINTE (Buyer’s Response)

The environment Buyer's black box Buyer responses
Marketing stimuli ~ Other Buyer's charactenstics Buying atitudes and preferences
Product Economic Buyer's decision process ‘ Purchass behavior: what the buyer buys,
Price Technological " | when, where, and how much
Place Social :
l \ |
A Cub Brand and company relationship behavior

fian « iitmaverick. (2012). Consumer buying. Retrieved from https://iitmaverick.

wordpress.com/2012/11/14/consumer-buying-behavior-3/.
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4.3.3.8 NAYNSAIUNITUING
ANUNNTUINIITBIN I IUTY asiunagnsn1suin1snsIng) wilaldse
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AUzl St sdauedumliiugnan was$uddiusnisindadumiiugnafied

' 1%
o

£ ) a Y [V = a v 1 a v S & Aa
U I@8?]3L‘lJ‘L!TL!UiL’JﬂJﬁ%LL’JﬂIﬂaLF’]ENﬂ‘Ui']u i’JlIﬂ\‘illﬂ’]iﬂ]@ﬁﬂﬂﬂﬂ?%’]ﬁiﬂiwmmﬂ’mﬂ‘WL!‘VI‘Vl

q

ANAABINIS

4.4 Nan15AATIEVdeYya

msfnwnsdenteriuazuinmadmudedn lnedunafurunudeyaan
LUUABUAIM 1 200 g NFeusnsduntvaioyaludedn S1uau 2 eu tieldlums
Anseh ilelidaundlansaty wasdnisiiauslusuuummadonieiauys Tasfinng
fuadauls faseluil

n WUNAUAIBE

X unudede

SD.  unuAndesuunasgy

nsuEuaKan1Inzidaya

dauil 1 Jayatadeinugrudiuyanaa

M5NT 4.1 1 INIULAETRUATYBITBY LN URUUAB AL

. . U Souay
dayaniluvasgnaunuuaauniy
(n=200)
1. vne
Y18 35 17.5%
AN 165 82.5%

(MN519317B)
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Hauanaluvasdnounuugaunx e o
? N (n=200)

2. 91T
WUNIUUTEN 78 39%
CEARG e 50 25%
11519015 /352a1N9 25 12.5%
WoU/LaiUU 2 1%
HnSew/AlnAnY 31 15.5%
SN 5 2.5%
Sudauazdug 9 4.5%
3.52AUNTANY
Hoeufne 14 7%
Ua viseauUSeyan 8 4%
YTy s 131 65.5%
Useyaln a7 23.5%
4. @070
lan 163 81.5%
AUTH 30 15%
RRERN 7 3.5%
5.9
N 20 8 4%
21-30 ¥ 138 69%
31-40 U 37 18.5%
41-50 U 13 6.5%
51 Y Fuly i 2%

(MN519317B)
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M50 4.1 (\1D) | FMIULALTOLALYDIVBYANRMOULUUABUNNY

Foyavluvesgnounuusauny T R
(n=200)

6.516lamoLRoU
#1191 5,000 UM 8 4%
5,001-10,000 un 23 11.5%
10,001-20,000 um 69 34.5%
20,001-30,000 um 33 16.5%
30,001 Un Tl 67  33.5%

%
¥ =

NI 4.1 InusazIesazvasladediuyanavesiveniuazidenlduinisdn
Wuiderd wuin dulvgidumends o1y 21-30 T daaunmilan szaunisfinuUSeyees

Usgnauo1dnndnauusey dselamasdaiau 10,001-20,000 U

! a o = & = Y a v & ¥ o
#73UN 2 ﬂ%%ﬂi‘un'ﬁl’aaﬂsﬂaN']LLﬂzLaaﬂi%‘Uﬁﬂ']'ﬁﬁﬂLﬂULﬁaN"I
1% ! & = Y] 1% i Aa ! & v & Y a v &
ﬂ@yjfﬂua'ﬂuuﬂgLLﬁWQﬂQ{jQQUIUWTUW'N‘]V]Nf}\laﬁ]@ﬂqﬁaﬁ@wq&agLaafﬂ,sﬁ‘UsﬂqimﬂLﬁJ‘U

& v
L8N

d' ° 2 v % o aAa ] a & v a Y a o
M990 4.2 : ‘U']‘U'JuLLagiaﬂazﬂJaﬂsﬂaﬂuaﬂquLﬂ‘ﬂﬂUWQJNa(ﬂSﬂqua@ﬂ‘(j@NWLLagLaaﬂisﬁ‘Usﬂqsmﬂ

< & v
LYULEIDNN

Jaselunisidendarinwazidanldusnisaaiutaani 37U42U (n=200) Savay

1. Uadeiinasanisiaanaan

1
U A ¥

sindonanldLes 131 41.72%
Fadediiovs 21 6.69%
M9URile 50 15.92%
USZAUANLAY 53 16.88%
Foruvesw iy 57 18.15%
Buq 2 0.64%

(MN519317B)
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M50 4.2 (sle) : IuLazTeeazvaslayamuladeninadenisiienderuazidenly

UsSnNsaLduLADEn

Jaselumsidendetuazndenlduinsinudodn 1wy (n=200) foway
2. Yadelunsidendornusayads
Fonmueumngadlulemanieinguszasdiagiiily 115 22.33%
1%

NAAINgaNTUANINYDIN 121 23.50%
AUNUNIUYBINT 39 7.5T%
Tondldaoy 76 14.76%
ANYIUELY YU 8IRA18YDIRN 69 13.40%
ALEIENU LYY WNEENNUSUI 190N ULDS 94 18.25%
Juq 1 0.19%
3. wdefideri

GAININ 42 11.47%
Nn3A 68 18.58%
STUVYRN 102 27.87%
uviaswein Aan/nds iy andng Yaegi 96 26.23%
Wupeulay 53 14.48%
Buq 5 1.37%
4. yarailugesde

TuAuhen 51 25.5%
TUfuiieu 79 39.5%
TUAuasUATY/ATITRY 65 32.5%
Uit sdmduded q 2%
Buq 1 0.5%

(MN519317B)
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M50 4.2 (sle) : IuLazTeeazvaslayamuladeninadenisiienderuazidenly

UsSnNsaLduLADEn

Jaselunsidendeduazidenldusmsdnbudodn  $huau (n=200) fouas
5. Tomalunsidenldusnisiaduidedi
ANYAG1ADS 27 7.50%
AnYAInaU 69 19.27%
ARYATINT 77 21.51%
ARYALAIITY a4 12.29%
AAYALTUNIINTT WU YARENITENNY 126 35.20%
ARYARANAT 9 2.51%
Fnegndoiiaes 2 0.56%
Juq 4 1.12%
6. Tadeficnilstadedonldusmssndudoi
Hielunsdafuded 153 25.93%
flauundede 75 12.71%
svaznanlumsinduderi 61 10.34%
Juitdn vie TPeides 42 7.12%
senfsangausuaanwlumsdndudor 137 23.22%
ansafafuidesneenulansmunudiosnis 121 20.51%
Juq 1 0.17%
7. avdfuaviaulaunniiaslumadenlduimainduderi
UsMsudanisune wu finsusu uf nsadeilaglifa 121 60.5%
AUSANS
Wsludulunisansian 30 15%
LiiAnusnnslunseenuuuidern 27 13.5%
LaiAnAas L UUnS B ANLAS Y 22 11%

(MN5193170)
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M50 4.2 (sle) : IuLazTeeazvaslayamuladeninadenisiienderuazidenly

UsSnNsaLduLADEn

Jadslunisidendorinnazidaanldusnisanduidacia 37U (N=200) fawaz

1 a v & A o I
8. V’]’]‘Uiﬂ']ﬂllﬂqi@l@LEJUVI?I’]@J’]iOEJEJiJﬁ‘Ul@

500-1,000 un 55 27.5%
1,001-1,500 un 80 40%
1,501-2,000 uwn 46 23%
2,001 v uly 19 9.5%
9. yanafisiavEnasniigalunisdnduladenliuinissa

W

FIYIULDY 135 67.5%
AuluATaUAT) 32 16%
RfiTes 3 1.5%
Wlew/Auidnuuzi 26 13%
uN/andl Yo ATIEN 3 1.5%
Juq 1 0.5%

10. $riiEumenasiuvsnmsimdudedliusnsuuy

ONE STOP SERVICE dauaulansely

aula 184 92%
laiaula 16 8%
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Wuided Tulemanazdnyniznisnneg wazdnazamdaddliiolunsdabuvesdradudniu

A a a (% 1

nan wazdvsitewnaudilugliauaulangn As Tusnsudinisene wu dn1susu und

q

& v a_ 1 a v & & v A o vy A ] !
NN Iﬂﬂ‘lmﬂﬂﬂqUiﬂqﬁ LL@%‘N@WMMW@LEJ‘ULHEJNWI?I’]@HWEJEJ&JWVL@ A8 ITATRAILLE

1,001-1,500 U glduswlunsdnduladentduinsdnbuided Ao dndulaes uazau



61
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HEARST0N
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U
3. anuviualevesi 4.17 0.83 1
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M15°99 4.4 : Aadsuazdindeauunnsguvesladeninasensdnduladenldiiuas

Banldusnisemduidasin Tususian

AR X SD  szaunsandula
1. SAnfianamgauiuAMn YN 4.67 051 WNAign
2. IefminzaudleUIeuliiguiuiuau 449 061 Wnan
3. $1AAUANTIAIUAT 4.48 0.59 Wnan
4. A uidernfianumnsauiununINng 4.61 0.58 WNan
v &
ARLdU
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M13°9% 4.5 : Aadeiazdindeauunnsgiuvesladeninasensdnduladenldiouas
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M13°99 4.7 : Anadsiazdindeauuinsguvesladeninasensdnduladenldiouas

donlduinsimduidedn Tusuyeains
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2. winawenunsalviduugiilunisesnuuuiies 461 058 1Nl
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M15°97 4.8 : Aadsuazdndeauunnsguvesladeninasensdnduladenldiouas

Banldusnisemduiaatin TumunszuIUnNISIIuS NS

v Y a _ [ v a
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W8y
2. §N1IATIVAOUAMNINUVBIUAALEUNNATI 4.69  0.53 WNAgn
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4. pugnapslunsadsuuuinusouiniisy 4.63  0.55 WNign
5. TUINSEtNAee W USU unly gauanseandsnis 4.67  0.53 WNiign
Ain
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AIUANBALNNINILATN x S.D  szaumsandula
1. ussenalududinnudrysenisidenlduing 4.30 0.66 110
2. Fordesvosiiu 4.07 0.79 ah)
3. fimslfeasiBeninuazusnsdmbudeidnay 4.61 0.55 1niign
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U a = =

sinauladenteinuazidenlduinsdnbudion feglussdunisinaulauniian de fnsl
sreazduniuazusnsialudeifidaay nsuusefuanumela way MsAuly was
ANEzRYREnUTIS s s AuALaslUSNsEmLEuLEDi auddy dudateiiiinaste
msinauladendetiuazdenldusnisdndudedi ﬁaeﬂuazﬁumﬁmﬁﬂama Ao

vssgnAluiuiaudfgydenisdenlduinig uay Toidueweiiu aua1su

4.5 LNUTUATUNITHULAZIUUTZUN

4.5.1 UuUszuIUNTAU

A a o a &
$1519% 4.10 : G]'ﬁ'NLLaW@ﬂUUi%NWZUﬂ']iaQVJULiﬂJLLsﬂSU@Qi']umUﬂ'] WNUSAE

UUTTUIUNTAMUY
519115 374 WA
GRINTEN ERRIDN il (Rudta)

aunsndnnas
\A30sAnY 50,000.00 50,000.00 -
gunsaleedldlui 300,000.00 300,000.00
1309903 (U3MsFaLiu) 500,000.00 500,000.00 -
Fwaunindans 750,000.00
AnldTedauEusniueu
ANANZLTYULALANNN LAY 500,000.00 500,000
?’i’]ﬂﬂﬁﬂﬂmuﬁ 300,000.00 300,000.00 -
\OaLman 200,000.00 200,000.00 -

- - 0
Ruunyuiey 1,000,000.00 1,000,000.00 0
smRuamuiudu 2,850,000.00 2,850,000.00 .
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4.5.2 ANLFRULALANTY

a oA YR Y] a ¢
A5 4.11 : ANT1LERIALEDULALANNBVDITIUUUNT WUTAH

mMImuInANEaNTIAN i1 i 2 Ui 3 Ui 4 Ui 5

Aunsndanas 850,000

ﬁi’lL?iazJi’lmGia?J 170,000 170,000 170,000 170,000 170,000

ﬁi%ﬁamﬂﬂwasam 170,000 340,000 510,000 680,000 850,000

loulusuna

Funswdnanas 850,000 850,000 850,000 850,000 850,000

N m,?%auﬂmazau 170,000 340,000 510,000 680,000 850,000

Aunswdanizans 680,000 | 510,000 | 340,000 | 170,000 -
AlEIeAnTY i 1 Ui 2 Ui 3 Ui 4 Ui 5

ANAANLLUEULAZANLAS 500,000

ANANZLUYULAZANULEAS 100,000 100,000 100,000 100,000 100,000

finae

finnYETaE 100,000 200,000 300,000 400,000 500,000

louluUsuna

ANANZLUBULAZANLAS 500,000 500,000 500,000 500,000 500,000

infndneazay 100,000 200,000 300,000 400,000 500,000

AnANsLlBuLAZANLES | 400,000 300,000 200,000 100,000 -

ano




4.5.3 NM5UTTUIUNITYBAVIY

A1519% 4.12 : @1TNUEAINITUTEUNUNISERAUIBURITUMUNT LUSAd
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ASI9HENY IAVIYVDI UN 1 - UN

=1

318013 i1
loasuna 1 | laswna 2 | laswna 3 | lasund 4 593

IUIUGNAN 15 20 25 30 90
i’lml,a?ﬂlwi@ﬂu 300 300 300 400 400
SIUYDAVIEADTU 4,500 6,000 7,500 12,000 30,000
SINYDAVNYADLADY 135,000 180,000 225,000 360,000 900,000
SyBAUUsBlATUNE 405,000 540,000 675,000 1,080,000 | 2,700,000

318013 i 2 Ui 3 Ui 4 Ui 5
gAY 35 35 40 40
Anadeieny 500 800 900 1,500
FIUEDAVIURNDIU 17,500 28,000 36,000 60,000
SIUYDAVNYADLADY 525,000 840,000 1,080,000 | 1,800,000
SIMYeA LB lNTIE 1,575,000 | 2,520,000 | 3,240,000 | 5,400,000
SUYBAVYH DT 6,300,000 | 10,080,000 | 12,960,000 | 21,600,000
dyUsanvienal Uil 1 Uil 2 Uil 3 Uil 4 Uil 5
YDAVIYIAU 2,700,000 | 6,300,000 | 10,080,000 | 12,960,000 | 21,600,000




4.5.4 n15UszUUNISALEINe

ANSIN 4.13 : ANSMBEAINTITUTEUIUNNTAIGIN8UBIS WU wNUSAE

69

A15USTUIUNISAN IERNe

é’uvgumﬁ 7 1 7 2 i 3 Ui 4 i 5
ANEad 2,000,000 | 2,000,000 | 2,000,000 | 2,000,000 | 2,000,000
Annsdnyt (udu

%) 36,000 37,080 38,192 39,338 40,518
Anuuds (HRNTY 5%) 72,000 75,600 79,380 83,349 87,516
Al (findu 5%) 43,200 45,360 47,628 50,009 52,510
AdausIAn 90,000 90,000 90,000 90,000 90,000
AlgINeAnINeY 100,000 | 100,000 100,000 100,000 100,000
Ruidtew (fiudu 5%) | 360,000 | 378,000 396,900 | 416,745 | 437,582
Twdununsi 2,701,200 | 2,726,040 | 2,752,100 | 2,779,442 | 2,808,127
YAV 2,700,000 | 6,300,000 | 10,080,000 | 12,960,000 | 21,600,000




4.5.5 sumlsuanu

M13NN 4.14 - ansnuanssuilsvinuuesiualn wiused

sumlsuanu
Ui 1 U 2 Ui 3 Uil 4 Uil 5

ganUE 2,700,000 6,300,000 10,080,000 12,960,000 21,600,000
%N é]’unuc‘i’uwi 1,390,500 3,244,500 5,191,200 6,674,400 11,124,000
AlsdauLiu 1,309,500 3,055,500 4,888,800 6,285,600 10,476,000
N éfunumﬁ 2,781,200 2,806,040 2,832,100 2,859,442 2,888,127
Alsnaunisaiuau 1,471,700 249,460 2,056,700 3,426,158 7,587,873
W aenidesne £ - - - -

Alsnaurnans 1,471,700 249,460 2,056,700 3,426,158 7,587,873
wn AN 30% 441,510 74,838 617,010 1,027,848 2,276,362
ﬁﬂ,iq‘w% 1,030,190 174,622 1,439,690 2,398,311 5,311,511

0L



4.5.6 SUNTZLANUER

A a o a ¢
AN 4.15 : AT 19LEARNUNTELENUAATDITIUMUNT UIAd

JUNTTMERUER
NTZUANUEAIINNINTTUAITANTUIY i 1 i 2 i 3 7 4 i 5
lsgwsd 1,030,190 174,622 1,439,690 2,398,311 5,311,511
uan Adensnan 170,000 170,000 170,000 170,000 170,000
uan Alganedngng 100,000 100,000 100,000 100,000 100,000
uan nenLdedng - - - - -
uan MaRulERe ity 441,510 516,348 542,172 410,838 1,248,514
uan Wniifiiaty 347,143 462,857 486,000 370,286 1,110,857
wan Guilunadesneiiiiuty - 8,731 63,253 47,931 145,660
Wn Aumaandeiuiu 27,000 36,000 37,800 28,800 86,400
win gnudinsiniiliuiy 231,429 308,571 324,000 246,857 740,571
RUFAINNINTIUNITANTUIU 1,112,986 1,087,987 2,439,315 3,221,708 7,259,571
NITUANUAAIINAINTIUNNTAM U
SIMAUNSTNGDS 850,000 - - - -

(M15195n8)

1L



AN 4.15 (519) : ANTMBEANUNTLLARUAATDIS I UUUNT wilUSAd

JUNTERERUER
NITUARUANIINNINTIUNITANTUIUY Ui 1 Ui 2 i 3 Ui 4 i 5
ANAANZLUULAZAINNLLAS 500,000 - - - -
Andingand 300,000 - - - .
NSTLARUANIINNITAMY 1,650,000 - - - -
NIZUARUANIINAITIA
A9nan1dunisitu - - - - -
Wn drseidug - - - - -
win Srsvaenidoiug - - - - -
%in Rudunaany 8,731 71,984 119,916 265,576
Nuuansloy 2,850,000 - - - -
NTELARUEAIINAINTTUAITIAMN 2,850,000 8,731 71,984 119,916 265,576
L‘\Q‘]uﬁ(ﬂ?ﬁ/l% 87,014 1,079,256 2,367,331 3,101,793 6,993,996
UIN WUAAAUIIN - 87,014 1,166,270 3,533,601 6,635,393
Nuandansan 87,014 1,166,270 3,533,601 6,635,393 13,629,389

cL



4.5.7 quna

M13199 4.16 : MITNUAANUAAYDITIUUNT UNUTAd

A
Funind Uil 1 Uil 2 Ui 3 Uil 4 Uil 5
Auniwduauiieu

RuanuazIuINsuIAg 87,014 1,166,270 3,533,601 6,635,393 13,629,389
anuiiin1sén 231,429 540,000 864,000 1,110,857 1,851,429
AuAAunde 27,000 63,000 100,800 129,600 216,000
FFUnTndny ey 345,443 1,769,270 4,498,401 7,875,850 15,696,817
aunindanisans 680,000 510,000 340,000 170,000 -
A1ANZLUEULALANULASENS 400,000 300,000 200,000 100,000 -
Asfndnanud 300,000 300,000 300,000 300,000 300,000
TWFUNINGN1IS 1,380,000 1,110,000 840,000 570,000 300,000
FwFUNINg 1,725,443 2,879,270 5,338,401 8,445,850 15,996,817

CRERNR))
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M13N 4.16 (59) : ANTNUARNUAAYRITIUAUNT wiluSAd

Aunsng 1 U 2 i 3 Ui 4 Ui 5
vilAunazdiuvaudives

Eminnsen 347,143 810,000 1,296,000 1,666,286 2,777,143
MBRUlAA9IY 441,510 74,838 617,010 1,027,848 2,276,362
Rutunanediy - 8,731 71,984 119,916 265,576
wiaussuzdu 94,367 893,569 1,984,994 2,814,049 5,319,080
Rufandunisituans - - - - -
shuviiay 94,367 893,569 1,984,994 2,814,049 5,319,080
VuSouruanny 2,850,000 2,850,000 2,850,000 2,850,000 2,850,000
mlsagay 1,030,190 864,299 503,406 2,781,801 7,827,737
druvesrneu 1,819,810 1,985,701 3,353,406 5,631,801 10,677,737
suviAukardLTeNswes 1,725,443 2,879,270 5,338,401 8,445,850 15,996,817

12
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4.5.8 NPV uaz IRR

ANSIN 4.17 : AN51HEAIAT NPV 1ag IRR U8951UUN wiuSAd

nszuaRusUnaanlAsINIg
Uil
0 NITUANUANIY Bl TUAINU 2,850,000.00
1 NSEUERUEASY 87,014.29
2 NITMARUANTY 1,079,255.71
3 NTMARUEATY 2,367,330.50
4 NITLARUANSY 3,101,792.63
5 ASZLANUEATU* 8,293,995.75
nsenugadlagiuanslagdnsifnan 30%
waA1Jagiuvesnszuatuansy 85,102,913.61
wn yaAdagUuvesnssuatiuanang 2,850,000.00
yaA1a9dugns (NPV) 82,252,913.61
NTINANDULNUYDILATING 51%

e nszualuansululil 5 = RuanavsaInauNTeuaRuan-+HRIUUMLUREU+ R

157U
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